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e8] RAR 2023 S A 2024 F—F B RS 12023 F 5 8) AL
43.27 e, FlRe3gK 27.36%; V3440 4.29 11, RbEk
60. 68%; HedEGVaE4FIE 4.22 12 T, BIEK 61.76%, H+,

Q4 SEAZIL 12.15 1L, REIEK 33.50%; 1a&4A)H 1.141C T,
Bl H3g K 128.71%; Fedk G 3& 44108 1.10 12 o, BkFK
123. 23%,2024 5 Q1 2 3] LB AL A 10. 97 12, B Eb3g K 21. 33%,
JaE4 A 1.48 L, Rl K 74.49%, tedbjs 344009 1,38
1 7., BIEK 64. 45%,

LHEARR, EREURT. 9%k EF: 2023 FENN)ER/£
AL/ AR S B S A SR I 21. 66 12 7./20. 87 12 4./0. 57 LA,
[] tb+10. 86%/+50. 35%/+54. 40%, % EK3xkA&: 2023 FEHA ., #HIKk
N AIE] YoY+39. 38%/8.96%. 4Rk A: A K, 2023 FRIL
JEN 12,36 27T, YoY+57. 02%; 424K 8, 2023 FEIVIKN 16.67 1L
7, YoY+19. 1%,

A mihmig bk, BARY BEFRSA. 2023 F 4N 3] A A fHE
N 27.45 e, G kIANBE 63.44%, YoY+34. 15%, “ % '5id”
“HPAets” IR EATAREELZLEF T AFAKREIEK. XA
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FLEAN (BF L) 4326.96 5460. 32 6842. 57 8547.93
K E %) 27. 36% 26.19% 25.31% 24.92%
EBITDA (&7 L) 620. 65 811. 69 999. 05 1228. 84

V3B HEN 5 %A1 (B A
S 428. 84 589. 88 742.88 933. 94
K E %) 60. 68% 37.55% 25.94% 25.72%
EPS (7T/ %) 1.15 1.47 1.86 2.33
W &% (P/E) 34. 62 33.07 26.26 20. 89
4% (P/B) 4.35 4. 60 3.91 3.29
EV/EBITDA 24.07 22.45 17.77 13.93
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REK > 2094.71  2695.81  3534.01  4602.62
Vil 1009.09  1303. 11 1764.76  2384.57
R MR FRAT 305. 59 384. 91 482.32 602. 50
P 657.19 812.29  1017.34  1270.06
HARRE T 122.84 195. 51 269.59 345. 50
ERF T~ 2048.53  2109.92  2116.74  2110.45
K HEAREAR L H 0.00 -0. 64 -1.28 -1.92
B = 7~ 915. 88 897. 51 873.16 842. 89
EEIA 33.65 30.28 27.25 24.53
R H = 130. 85 149. 91 168.97 188. 03
HALK I~ 968.15  1032.86  1048.64  1056.93
&7 X 4143.25  4805.73  5650.75  6713.08
R i 357.26 442,38 552.24 687. 67
£ 0. 00 0.00 0.00 0.00
R AF B AL 184. 04 227. 47 284. 89 355. 66
HAHFES R 173.22 214.91 267.34 332.01
B i 116. 11 111.95 101. 64 91.33
KM 0.00 -27.96 -55.92 -83.88
R AR 0.00 0.00 0. 00 0. 00
HAbAER A Rt 116. 11 139.91 157.56 175. 21
5 A3t 473.37 554,33 653. 88 779.00
TR A 400. 04 400. 04 400. 04 400. 04
F RN 2105.67  2105.67  2105.67  2105.67
P& 1151.28  1741.48  2484.35  3418.30
128 AN S I ARAS 3665.21  4244.68  4987.55  5921.50
TR RS 4. 67 6.73 9.32 12.58
R Ak RAR S 4143.25  4805.73  5650.75  6713.08
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RSN 2732.91  3377.89  4230.60  5281.52
H A R e 19. 62 25.12 31.48 39.32
HESR 720. 83 928.25  1163.24  1453.15
FRER 249. 61 327. 62 410. 55 512. 88
AR 5 R 73.28 109. 21 136. 85 170.96
4% R -13.21 -20.73 -27.72 -38.06
P BALAR K -11.87 -0.25 -0.25 -0.25
AARMALE F I 0. 00 0.00 0.00 0.00
B A H 2.14 2.69 3.38 4.22
T EANE -2.19 -2.77 -3.47 -4.34
H Al s 8.79 11.09 13.90 17.36
2 b A1 526.30 723.73 911.12  1145.16
T N PN 0.52 0.34 0.41 0.42
R TS & 1.56 1.56 1.62 1. 65
GREPE 525. 26 722.51 909.91  1143.93
P 43AL 94.92 130. 57 164. 44 206. 73
%A1 430. 34 591. 94 745. 47 937. 20
D 3% ¥ % 1.50 2.06 2.59 3.26
12 & & 8] %A 428.84 589. 88 742.88 933.94
EBITDA 620. 65 811. 69 999.05  1228.84
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-196. 07
0.00
-878.70
1281. 68
98. 08
0.00
1599. 78
-416.18
822. 02
185. 63
1007. 65

478.
591.
109.
-221.
-0.
-167.
-116.
0.
-50.
-18.
-27.
0.

0.

9.

294

1007.
1301.

91
94
PAl
97
98
07
78
64
93
14
96
00
00
82
.01
65
66

595. 54
745.47
116.86
—266. 69
-0.10
-125.23
-118. 56

461. 65
1301. 66
1763. 31

745,
937.
122.
-313.
-1.
-118.
-112.

64
20
97
37
16
28
46
.64

—6.47

619.
1763.
2383.

.55
.96
.00
.00
.41
81
31
12

200 | 2024 | 2025 | 2026 ]

27.36%
64.96%
60. 68%

36. 84%

9.95%
11.70%
11.38%

11.43%
5.86
3.67

1.35
21.10
3.92

9.16

34. 62
4.35
24.07

26.
37.
37.

38.
10.
13
13.

1.

6.

10.

33.

22.

19%
51%
55%

14%
84%

. 90%

48%

53%

09
. 81

.22
.39
. 60

.47
.20
61

07
. 60

25.31%
25.89%
25. 94%

38.17%
10. 89%
14.89%
14. 45%

11.57%
6.40
4.06

1.31
17.33
4.62

1.49
12.47

26.26
3.91
17.77

24.
25.
25.

38.
10.
15.
15.

92%
69%
72%

21%
96%
7%
28%

. 60%

6. 69
4.34

.38

17.31
4.62

.33
.86

14. 80

20.

13.

89
.29
93

WIE IR AR & E AR TAER



//) g{;g‘g %ggté\s FTETRM (301498) 2023 FEIR&— B4R AT
HHWMEIEERNERLAT (UTER “AAR") BREhEIEMSZERNIESRFERI ZHE

S HrUFHERAR

£ AEPEIEF ISR FENESFR T Z AR FRAE YR LI EERE S, FRiEHR S TR A R EEESI%k
BAHRE, amMEEETEENRIER, KREGEHDERBEMTEENRRT LS, HRM . FRHA
NIE, GRAZEMBE=ZFHIRERF N, FILERA.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
S AN FERAEES TR R IERERIR15%LL L

TR

BTAT: HEMERME SRR IR IR 0% L

it : FERH RIS S AR A R A A KR F—1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
ARESEFEMEMITEME] . BT —EEHHENREZ, BEXSEARREZESTITIALIE YRR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRMELS. INOLRFEHNE TR LR BHNERNRIRBX—K
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPOEMARRSIRNEREHERSRE, BREEFBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL bR, HEFAS|IAZIERAREKE, FERTENSATRERAITFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.

WIE IR AR & E AR TAER 4



