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F= nfk (A7) 2023A  2024E  2025E  2026E ANEk (FAHT) 2023A  2024E  2025E  2026E
R 9918 12492 14688 18385 EAEJAN 11018 13512 16282 18759
Vi Sl Xy 2,128 2,564 2997 4582 B A(HewE) 8642 10580 12694 14543
g IR 5482 7,288 8424 9520  FARMHm 63 74 90 103
B 2,063 2,346 2,944 3924 AEEHA 291 345 399 a4
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TR AL (568) (198) (1,074 (156) P/B (LA 260 228 191 1.60

AR BWIN, R ZIEFA LI, XA HFREN, ARBABG R T ALY AART, TN A R ZAEFAT AT,

2/3

FEIES < B
Ak MR E X2 8 2 7 935 R RAE AR I



prasmmes [ 52

SOOCHOW SECURITIES

#FE A
ARRIERBRBATRNSZY BIEA S BERER S, LALIERLT FHL 54,
AT AR R RAER AT S (AT fAR “ANE7) 95 PR A2ET

ABERANE RIRERAL A E P BETHELT, KRS PO LRTERGELH R

YRR STAEAT ARG HF 2L, A 8] BAFH RAHAEAT A B A% A AR S 69 R 55T F BT B

B AT FOAL AT K695 FIEABTM A RE M AIER BT A B @R o KREHH

Fo
R TREOUT, R ZAE R AL PT B K IEHA 7T A 24 A 105 b #R 2] 69 8] BT R AT

QLRI BT S, BT Ak i N 8] RAE S HSRATIR 5 R AR 5o
THHRe, HFFER. RRERET AN SPAITAA THELTAFOE L, AN

8 A FARTFAFIE X 243 S0 B M Fo R M, W RBIEX P E RS ERAREETE P,

ERRH, ANSTRE S ARENETA. &L AEN R -G RE,

ARG RANE AN S TR, KB H@HFT, MM AA AT MR H XS, £
FoAR R BARRFIE, HEARERF R, S ENHANRZIERFLAH, HiEH
KA A A A B A B, BT R AR R, AR RS AR &3] A
W At B RERMAIABHZ KPR, BRAAMEY, BYRIeMEGFETHE, A3
F Pk 8 8y H i R TR ALA]

RRIERBRTIFEITE

BRIV EAET AR RAE KA B G 6 £ 12 A AAT L Koo 8 =R 7 Aaxd 3o &
A (A BT HAER PR 300 4, FRTHLEABAKYK, £ETHLENRE
500 454k, # =M RIGHA ZARAE AT UsE iLARRY) R M A58 (Shad T 4%
iEAREY) , AL A G ALAE 50 454D , Bk T

o B AR

EN: FEIAK 6 AN A ALK M AT K A2 15% A b

WH: MAAK 6 A AA IR AR R EAT 5% L 15%Z ] ;

P FAAAR 6 AN A AR KRS RE AT A AT 5% 5 5% 14 ;

RWE: AR 6 AN A ARk rE At A R A TF-15% 5 5% 4] ;

Fli: AHAK 6 A AARLIKSE MG AR K £-15% A TF o

RIS e

Wi MIARG6AAN, ThigsastikT A4 5% A E;

Pk FMAKR6AAN, ITAkig AR E-5%5 5%;

BAF: AMAKRG6AAN, Tk Annt55 T A E 5% A L,

HAVEIRBE I, REEFRAT TAA K B T B 6917 B K35 B AT BATE . &RATR A 69 2 48
SPGB R, R TRT O ETER BEFEEARE L BIERO AL RS ASF R S
B IRI, de BARIZH B A9, M5 RAABAFEERKF, AT ELEFE A RRENE,

o AL AR R AR R R R — B £ , e A& L A
i s o= = B i A FIERHT AT

HM T E X ZMEES 5

RE LA 215021

# A (0512) 62938527

>8] Fak:  http://www.dwzg.com.cn

A i, (A ) W00y G ) .
&I o e = L et T TE R RTI = M A
A R e



