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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-&'T -5 SN 5,967 5,455 6,074 7,524 9,244 11,268 %A 513 1,039 726 841 1,117 1,362
WK E -8. 6% 11. 3% 23.9%  22.9% 21.9% Ak B 238 250 556 484 583 679
ER-RIT 5 ¥ -4,020 -3,729 -3,868 -4,847 -5,943 -7,249 A% 1,052 689 879 981 1,203 1,448
%4 BN 67.4%  68.4%  63.7%  64.4%  64.3%  64.3% Rk 296 225 996 1,056 1,006 1,141
ER| 1,948 1,727 2,206 2,676 3,301 4,018 iR e 2,099 2,203 3,157 3,363 3,908 4,630
%4 N 32.6% 31.6% 36.3% 35.6% 357%  35.7% %8 61.3% 63.3%  56.6% 57.7% 60. 4% 63. 9%
Bk AL B e -1 -4 -6 -8 -9 -1 K4 268 324 1,540 1, 601 1,701 1,751
%A BN 0. 0% 0.1% 0.1% 0.1% 0.1% 0.1% Pl 42 44 42 55 65 73
HEER -1,313  -1,201 -1,410 -1,723 -2,117 -2,580 %8 1.2% 1.3% 0. 8% 0. 9% 1.0% 1. 0%
TR ON 22.0%  22.0%  23.2%  22.9%  22.9%  22.9% PR 9 11 15 17 20 21
EIE A -177 -174 -244 -278 -342 -411 R~ 1,326 1,275 2,424 2,467 2,564 2,619
%4 N 3. 0% 3.2% 4.0% 3.7% 3.7% 3.7% % .5 K~ 38. 7% 36.7%  43.4% 42. 3% 39. 6% 36. 1%
7R A -25 -45 -60 -68 -83 -101 * & &t 3,426 3,478 5,581 5,829 6,473 7,249
%A N 0. 4% 0. 8% 1. 0% 0. 9% 0.9% 0. 9% £330 45 3 479 462 1,059 1,004 1,199 1,443
B A ATALE (EBIT) 432 302 486 600 750 914 R A 3R 412 292 486 481 558 660
%4 AN 7.2% 5.5% 8. 0% 8. 0% 8.1% 8.1% AR Rk 174 184 263 289 333 393
W % 9% A -94 14 23 -37 -58 -72 WA R 1,065 938 1,809 1,774 2,090 2,497
%4 AN 1.6%  -0.2%  -0.4% 0. 5% 0. 6% 0. 6% K53 0 0 0 0 0 0
w2 RAEBK -86 -23 -34 -15 -3 -4 24K R E 821 733 651 634 628 632
NRMAE R E 24 -7 -23 8 4 3 e 1,886 1, 670 2,460 2,408 2,718 3,129
A 19 14 35 28 15 15 & 8 PR RS 1,540 1,807 3,121 3, 421 3,754 4,119
%A% AT A 6. 5% 4. 5% 7.1% 4. 7% 2.1% 1.7% N 361 361 402 402 402 402
B o A 301 311 492 594 718 866 A o Be Al 492 725 1,106 1,406 1,739 2,104
ok A 5.0% 5. 7% 8.1% 7.9% 7.8% 7.7% VB AGE 0 0 0 0 0 0
Bk S -2 -2 -4 0 0 0 AR AR SSH 3,426 3,478 5,581 5,829 6,473 7,249
A AT A9 299 309 488 594 718 866
RS 5. 0% 5.7% 8. 0% 7.9% 7.8% 7.7% e & 57
FIT 43 L -59 -59 -75 -93 -113 -136 2021 2022 2023 2024E 2025E 2026E
BT 1% AL % 19.7%  19.0%  15.3%  15.7% 15.7%  15.7% E- 3 ¥ T
& A 240 250 413 501 605 730 s 0. 664 0. 692 1.028 1.247 1.508 1.818
VRO AR ARE 0 0 0 0 0 0 AR 4.262 5.001 7.773 8.521 9.351  10.260
1 & B a6 % FliE 240 250 413 501 605 730 L 2ENEFR 0.730 2.734  3.734 1.501 1.323 1. 601
ERIES 4.0% 4. 6% 6. 8% 6. 7% 6. 5% 6. 5% %R A 0.000 0.000  0.000 0. 499 0. 679 0.909
iR E
b & O NNV ) &S 15.57% 13.84% 13.23% 14.63% 16.13% 17.72%
2021 2022 2023  2024E  2025E  2026E B AR EE 7.00% 7.19%  7.40% 8.59% 9.35% 10.07%
bR 240 250 413 501 605 730 BNF ARG SR 17.15% 10.78%  9.85% 11.43% 12.76% 13.85%
g it 0 0 0 0 0 0 Bk
AL L E 193 168 185 60 50 52 FELEMNEKE  50.27% -8.58% 11.34% 23.86% 22.87% 21.89%
k2 BKE -33 18 -7 68 83 99 EBIT k% -13.51% -30.03% 60.90% 23.41% 25.02% 21.85%
TERFETH -136 552 908 -26 -207 -238 A A KR -36.93% 4.29% 65.08% 21.26% 20.92%  20.59%
BEENRLLER 264 988 1,499 603 531 643 B KRR 90.83% 1.52%  60.50% 4.44% 11.03% 11.99%
i -34 -11 -10 -33 31 -103 el ¥: 4 V]
#F -133 -269  -1,605 -102 -96 -47 )R 7.3 9.0 10.0 10.5 10.0 10.0
3 A 20 28 -6 28 15 15 Vo WEE R 86.7 85.2 74.0 75.0 75.0 74.0
B EHALER -147 -252 -1,621 -107 -50 -135 ISR 23.9 28.7 29.9 30.0 28.0 27.0
R AT 0 0 922 0 0 0 B % = B R4 2.4 2.9 2.6 2.4 2.2 1.9
(LR Sy 354 -336 -599 -57 195 244 123 8%
b)) -167 -232 -327 -298 -374 -482 BN/ R -3.23% -32.30% -4.12% -10.19% -11.45% —10.45%
£ F EHALAR 187 -568 -5 -354 -179 -238 EBIT #) 8- 4R Fef& 2 4.6 -22.2 -21.4 16.2 13.0 12.7
AEBAE 288 185 -118 141 302 270 w AR 55.04% 48.03% 44.08% 41.31% 42.00% 43.17%
KB SR, BEIERFT AT
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