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2022 2023 2024E 2025E 2026E
DRI ONEW T 11,338 12,476 14,081 16,443 19,389
(+-)YOY(%) -0.8% 10.0% 12.9% 16.8% 17.9%
A V(B 77 ) 330 174 707 860 1,110
(+/-)YOY (%) 179.0% -47.3% 307.2% 21.7% 29.0%
& &\ #E EPS(L) 0.63 0.33 1.34 1.63 2.1
245 (%) 28.9% 31.5% 30.6% 30.6% 31.0%
BRI EFE(%) 14.5% 7.1% 24.5% 25.3% 27.2%
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HREAGHR(T) R BN ON 12,476 14,081 16,443 19,389
FRRIC B 0.33 1.34 1.63 2.11 R A 8,545 9,776 11,406 13,387
HRLA T 4.64 5.46 6.46 7.74 ERAESA 31.5% 30.6% 30.6% 31.0%
FRBELLER 2.67 5.77 6.04 7.64 B b A4 R e 106 99 115 136
BTN A) 0.16 0.54 0.65 0.84 FAREEY 0.8% 0.7% 0.7% 0.7%
MBI A4S (12) R0 2,124 2,394 2,795 3,296
P/E 144.27 22.89 18.80 14.57 Tl AEY% 17.0% 17.0% 17.0% 17.0%
P/B 10.26 5.62 4.75 3.96 R 678 774 904 1,066
P/S 1.30 1.15 0.98 0.83 R AEY% 5.4% 5.5% 5.5% 5.5%
EV/EBITDA 27.84 9.98 7.70 5.46 R R 289 282 329 388
M EY% 0.3% 1.7% 2.1% 2.7% R R E% 2.3% 2.0% 2.0% 2.0%
BA) R A 25 47(%) EBIT 531 959 1,147 1,428
ERAES 31.5% 30.6% 30.6% 31.0% W %% R 174 173 191 194
S IREES 1.4% 5.0% 5.2% 5.7% W% % N E% 1.4% 1.2% 1.2% 1.0%
FRENER 7.1% 24.5% 25.3% 27.2% K ERAAB A 157 -20 -20 -20
KEDIRE 1.2% 4.3% 4.7% 5.3% B E -0 0 0 0
BAREIRE 7.9% 11.7% 13.0% 14.7% =R IR 205 790 961 1,240
BAEK (%) ER 2 &3 -15 -1 -1 -1
ER RO ¥ 10.0% 12.9% 16.8% 17.9% EURERE 190 789 960 1,239
EBIT 3 & % -2.7% 80.6% 19.6% 24.5% EBITDA 968 1,679 1,975 2,363
EFIREE -47.3% 307.2% 21.7% 29.0% P AEAL 13 79 96 124
FEAT RE 7 A5 47 H AT E Y 6.7% 10.0% 10.0% 10.0%
K= E 80.9% 80.8% 79.9% 79.1% HMEFRARE 4 3 4 5
A E 0.8 0.8 0.8 0.9 V3 B N B B A A 174 707 860 1,110
B E 0.6 0.7 0.7 0.8
WA 0.2 0.3 0.4 0.5 & R h&(BH L) 2023 2024E 2025E 2026E
278 R EIAR Lk o 1,712 3,630 5,237 7,632
R MCK 3K B 4 R 4K 104.3 80.0 60.0 40.0 T2 K 2K R R MK 2 A 3,593 3,069 2,833 2,340
Ve EE 3 32.0 32.0 32.0 32.0 B 749 847 989 1,163
W REE 0.9 0.9 0.9 0.9 HCRHF 1,321 1,418 1,614 1,858
B 2.7 2.7 3.0 3.5 A A 7,375 8,964 10,674 12,993
Jﬁﬁ}]ﬂi*xﬁﬁ 0 0 0 0
B = %~ 4,612 5,184 5,447 5,604
AEIA 422 452 482 512
ALRER(FTH L) 2023 2024E 2025E 2026E E i i 479 456 434 412
b S IR 174 707 860 1,110 AR T AT 6,763 7,354 7,625 7,790
VR R AR 4 3 4 5 %y 14,138 16,318 18,299 20,783
e T 949 791 899 1,006 s A 2 1,310 2,000 2,000 2,000
2T IE 48 173 184 188 AT Z AR AT K AR 6,091 6,968 8,130 9,542
BEHFETFH 234 1,369 1,238 1,718 AT 2 (] 0 0 0
ZEEFNNER 1,408 3,043 3,184 4,027 iR ik 2,074 2,297 2,536 2,827
s -609 -1,307 -1,101 -1,101 R AR A T 9,475 11,265 12,666 14,369
Eidy 7 -12 0 0 Kt 2 1,461 1,408 1,458 1,558
HA 0 1 0 0 He KPR G 498 504 504 504
BEEDALK -601 -1,318 -1,101 -1,101 AERH RAT AT 1,960 1,912 1,962 2,062
i€ Sy -96 642 50 100 AR E 11,435 13,177 14,628 16,431
REREH 54 (] 0 0 FAH 527 527 527 527
HA -452 -449 -527 -631 LB RS 2,446 2,880 3,406 4,082
BT FENNER -495 193 -477 -531 VB FER S 258 261 265 270
NEHRE 312 1,918 1,607 2,395 R AR Fe BT R AL AT 14,138 16,318 18,299 20,783
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