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BB AR (B M) 2,518.46
A A R(E 7 RR): 1,995.64
52 Ji P A X A (2.): 13.54-31.51
BAA(E T ) 34,100.01
Bk (F TR 51,173.99
HRA T () 11.27
AR A nE

2022 2023 2024E 2025E 2026E
FLHEAN(TF L) 31,214 32,823 36,019 39,932 44,356
(+/-)YOY (%) -2.3% 5.2% 9.7% 10.9% 1.1%
A F)E(E 77 ) 2,121 2,273 2,905 3,563 4,371
(+1-)YOY(%) -49.5% 7.2% 27.8% 22.6% 22.7%
4 @ #i# EPS(L) 0.84 0.90 1.15 1.41 1.74
EH)F(%) 25.8% 27.7% 28.3% 28.5% 28.8%
R MEE(%) 7.9% 8.0% 9.5% 10.5% 11.4%
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W 4R & AT A HA

EX Jup T 2023 2024E 2025E 2026E FlH & (87 L) 2023 2024E 2025E 2026E
R ARAR(T) RIS N 32,823 36,019 39,932 44,356
RS 0.90 1.15 1.41 1.74 RIS 23,735 25,808 28,547 31,580
LT 11.27 12.12 13.53 15.27 LA E% 27.7% 28.3% 28.5% 28.8%
FREZEEALER 0.84 1.53 1.70 1.7 7 AL 2B A 283 310 344 382
AR R A 0.10 0.30 0.00 0.00 BAREEY 0.9% 0.9% 0.9% 0.9%
MBI A6 () T A 2,978 3,242 3,394 3,548
P/E 21.27 11.74 9.57 7.80 T dAES 9.1% 9.0% 8.5% 8.0%
P/B 1.70 1.12 1.00 0.89 FEE A 1,539 1,872 2,081 2,232
P/S 1.04 0.95 0.85 0.77 EFR2ERAE% 4.7% 5.2% 5.2% 5.0%
EV/EBITDA 10.03 6.78 5.77 4.85 R 5 R 606 665 737 818
MR &F% 0.5% 2.2% 0.0% 0.0% AR5 R E% 1.8% 1.8% 1.8% 1.8%
B AR 71 1548 (%) EBIT 3,682 4,122 4,829 5,794
EIES 27.7% 28.3% 28.5% 28.8% W %55 A 129 266 223 208
S RE S 6.9% 8.1% 8.9% 9.9% w4 M E% 0.4% 0.7% 0.6% 0.5%
BFRFKEE 8.0% 9.5% 10.5% 11.4% wEBABB K -286 -600 -600 -600
TR E 4.4% 5.5% 6.1% 6.8% BT E -45 25 20 22
HRERE 7.9% 8.7% 9.4% 10.2% A 2,949 3,769 4,624 5,671
2 A K (%) Bk Ik & 5 5 5 8
RSN £ S 5.2% 9.7% 10.9% 11.1% EU R A 2,953 3,774 4,629 5,679
EBIT 3 Kk % 32.4% 12.0% 17.2% 20.0% EBITDA 4,630 4,884 5,643 6,583
FAEEKE 7.2% 27.8% 22.6% 22.7% P AL 666 852 1,045 1,282
215 e 7) 4547 BT EREY 22.6% 22.6% 22.6% 22.6%
W R E 43.9% 41.8% 40.7% 39.2% P & ¥ 14 17 21 26
AL E 1.7 1.6 1.6 1.7 V3 B B B A A 2,273 2,905 3,563 4,371
bedz/p ok S 14 1.3 1.3 1.3
e 0.5 0.3 0.3 0.3 KA EEA(BFR) 2023 2024E 2025E 2026E
%8 AT il 9,120 6,691 6,739 7,198
B 2k B 4 R AL 106.4 100.0 100.0 100.0 T2 MK KB AT 10,185 10,545 11,691 12,986
VL E T4 38.6 38.6 38.6 38.6 A 2,511 2,730 3,020 3,340
B R R 0.6 0.7 0.7 0.7 E RN 10,764 11,482 12,370 13,372
B Wl e S 3.1 2.8 2.7 2.6 RAT At 32,579 31,448 33,820 36,896
Jﬁﬁ}]ﬂi*xﬁﬁ 81 81 81 81
B2 3 10,453 12,730 14,862 17,050
AHEIA 1,370 1,850 2,265 2,615
RERER(GTH ) 2023 2024E 2025E 2026E Ei e 2,268 2,499 2,678 2,875
%A 2,273 2,905 3,563 4,371 R T * At 18,595 21,583 24,309 27,044
Y BIERARE 14 17 21 26 V-3 51,174 53,031 58,129 63,940
e X b 1,987 1,362 1,414 1,388 #2 R 4,999 3,500 3,000 2,850
E|3=3-g &1 -91 284 196 176 AT F 3 B AT IR AR 4,297 4,673 5,168 5,718
BERELH -2,079 -708 -910 -1,654 UMK 2 0 0 0 0
ZEEFNNER 2,103 3,861 4,284 4,308 H R R 10,441 11,255 12,773 13,787
K= -1,832 -3,744 -3,533 -3,514 WA R AR A 19,737 19,428 20,941 22,354
A -480 0 0 0 KAt 1,709 1,709 1,709 1,709
Ak 494 -25 20 22 HeKI AT 1,021 1,021 1,021 1,021
B FHALR -1,818 -3,769 -3,513 -3,491 R R AT 2,730 2,730 2,730 2,730
L& Sy 7,180 -1,499 -500 -150 R A & ot 22,467 22,158 23,671 25,084
REARFEH 49 0 0 0 A 2,518 2,518 2,518 2,518
Ak -8,784 -1,022 -223 -208 LB AERE 28,374 30,524 34,086 38,458
BRI E AR -1,555 -2,520 -723 -358 VR AR S 333 350 372 398
NeHBRE -1,264 -2,428 48 459 5 e Ae BT B A A7t 51,174 53,031 58,129 63,940
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