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EEA(E T IR): 1,418.29
Al A R (E FIR): 1,414.65
52 A MR R (L): 14.06-21.55
ETAL(E 7 L): 28,238.06
EHF(ETFA): 40,594.42
AT (R): 8.19

FHRR: A NE

ER g % & XS bl

2022 2023 2024E 2025E 2026E
AN (T F ) 48,223 39,398 43,516 49,734 54,939
(+-)YOY (%) 51.4% -18.3% 10.5% 14.3% 10.5%
A A (T 7 ) 1,446 1,602 1,844 2,338 2,676
(+1-)YOY (%) 22.7% 10.8% 15.1% 26.8% 14.4%
4@ # EPS(L) 1.02 1.13 1.30 1.65 1.89
241 £(%) 13.6% 16.5% 16.3% 16.6% 16.9%
A Ak (%) 14.5% 14.3% 14.6% 16.4% 16.5%

KR RR: A FER (2022-2023), &R
EiE e AAVE N2 E BN S BT A
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W 2548 & AT A2 TR

EX 308 FEE S 2023 2024E 2025E 2026E A% (8 F ) 2023 2024E 2025E 2026E
B R AR (L) RIS N 39,398 43,516 49,734 54,939
HRAk A 1.14 1.30 1.65 1.89 ERIS5 9. 32,888 36,424 41,466 45,637
R 7.91 8.88 10.05 11.45 2 5% 16.5% 16.3% 16.6% 16.9%
FRB2EILLR 3.02 3.07 4.17 4.04 B b A4 R e 251 261 298 330
R LAY 0.40 0.35 0.35 0.35 Bk e FE% 0.6% 0.6% 0.6% 0.6%
PB4 (12) ERIX | 369 320 398 440
P/E 15.14 16.22 12.79 11.18 Tk AEY 0.9% 0.7% 0.8% 0.8%
P/B 2.17 2.38 2.10 1.84 A 968 1,070 1,223 1,351
P/S 0.76 0.69 0.60 0.54 EIRH A EY 2.5% 2.5% 2.5% 2.5%
EV/EBITDA 7.43 7.36 6.19 5.29 R R 1,609 1,775 2,029 2,241
1R 8 F% 2.3% 1.7% 1.7% 1.7% B & R E% 4.1% 4.1% 4.1% 4.1%
B A58 7 1547(%) EBIT 3,351 4,091 4,742 5,379
EXIES 16.5% 16.3% 16.6% 16.9% 435 A 509 651 649 614
S IREES 6.4% 6.2% 7.0% 7.4% M 4% A E% 1.3% 1.5% 1.3% 1.1%
FRENER 14.3% 14.6% 16.4% 16.5% = BALB R -368 -127 -117 -120
K ERE 4.1% 4.3% 5.1% 5.3% B E 95 39 82 70
R ERE 9.3% 10.4% 11.2% 11.7% IR 2,935 3,153 4,058 4,715
B A3 K (%) R e -18 0 0 0
R N -18.3% 10.5% 14.3% 10.5% EURERE 2,917 3,153 4,058 4,715
EBIT 3£k % 5.7% 22.1% 15.9% 13.4% EBITDA 4,526 5,267 5,979 6,701
R IR 10.8% 15.1% 26.8% 14.4% FARAL 400 441 568 660
FEAT RE 7 A5 47 H T EAEY 13.7% 14.0% 14.0% 14.0%
W R E 51.4% 49.9% 47.9% 45.5% HMEFRARE 916 868 1,152 1,379
AL E 1.8 1.8 1.9 1.9 V2 & B 3] B A 2 A8 1,602 1,844 2,338 2,676
R E 1.0 1.0 1.1 1.2
WAL 0.3 0.3 0.4 0.5 KERKREBAL) 2023 2024E 2025E 2026E
28R AR ik o 2,851 3,744 5,128 6,661
R MR BB B R % 62.4 40.0 35.0 35.0 )R YR X 6,443 6,585 6,830 7,406
B0 R H R 88.3 83.0 78.0 79.7 B 7,419 7,915 8,132 8,489
IR 1.0 1.0 1.1 1.1 HCRHF 3,356 3,563 3,798 4,031
B 3.9 4.2 4.6 5.0 Rt 20,069 21,807 23,888 26,587
K AR AAE A 3,300 3,838 4,352 4,874
ZH P 10,138 10,412 10,698 10,953
BEITA 2,665 3,178 3,795 4,298
RERER(BAL) 2023 2024E 2025E 2026E Ei e 1,656 1,869 2,039 2,223
b S IR 1,602 1,844 2,338 2,676 AR T F A 19,203 20,754 22,389 23,889
HRLFRARE 916 868 1,152 1,379 A 39,273 42,561 46,277 50,476
e T 1,482 1,403 1,354 1,442 sa I 2,166 2,666 2,313 2,244
B X213 & 419 640 604 595 AT B35 B AT IR 2R 5,566 6,015 6,972 7,663
TERELH -132 -406 459 -364 FUMRK 2k 0 0 0 0
ZEEHNELR 4,286 4,348 5,908 5,728 iR ik 3,167 3,257 3,557 3,768
* = -2,100 -2,160 -2,297 -2,250 i N o 10,899 11,938 12,841 13,675
Eiay -530 -593 -592 -592 KA 7,027 7,027 7,027 7,027
HA 44 39 82 70 e KR 2,276 2,276 2,276 2,276
BRFHALA -2,586 -2,714 -2,806 2,772 JERH AR A 9,303 9,303 9,303 9,303
AR S -16 500 -353 -69 AR E 20,201 21,240 22,144 22,977
JEMEH 1,339 0 0 0 EES Y 1,418 1,418 1,418 1,418
i) -2,363 -1,242 -1,365 -1,354 HBMA RS 11,212 12,594 14,254 16,242
BEEHNER -1,040 -742 -1,718 -1,423 Y HRFR R 7,859 8,727 9,879 11,257
A AT 681 893 1,384 1,533 R AT A BT A A A A 39,273 42,561 46,277 50,476

S AP SR EAS AR B M 2024 5 4 A 18 B
R R AR (2022-2023), HEFRAT AT
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