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TR EPS PE

& AR PB &
(%) | 2022 | 2023E 2024E 2025E 2022 2023E = 2024E = 2025E
LHESRE | 1131 | 209 144 155 164 | 54 79 7.3 69 | 174 | %A
&4k | 2382 | 474 300 328 372 |50 79 7.3 64 | 143 | EA
RS | 1432 | 247 171 190 204 | 58 84 75 70 | 145 | EA
AF AR | 2526 | 630 271 292 339 |40 93 8.7 75 | 335 | EA
vEAP4E | 4189 | 350 300 320 328 [120 140 131 128 | 204 | FEA
@Mkl | 2723 | 362 219 253 270 |75 124 108 101 | 296 | EA
PHAER | 1251 | 138 147 165 177 | 91 85 7.6 71 115 | FEA
LEER | 1578 | 352 215 268 286 |45 73 5.9 55 | 200 | EA
fabg ik | 2002 | 283 231 248 260 | 7.1 87 8.1 77 | 135 | EA
sy | 661 | 111 053 057 059 [ 60 125 116 112 | 119 | FEA
ZiAHel | 1158 | 282 319 348 4.06 | 41 36 33 29 | 113 | EA
A4#R | 627 | 051 049 055 069 [123 128 114 91 1.86 | EA

&iE: BRAA 2024 4 A 19 BAKEN
2L

BRE: AT R mik, BN ZESAG. KAKEE. S A48 RIE
Bk EATH) R GRA Y. R E 2024 45 4 A 18 B 7 B 5500 XT3 A4 L AN
BN R IR 5 Lk 2.5%. 13.2%, T EZE XA %ET 2024 4 A 17 8 B F#
A A4S, kT—, Mk TAREREARRXTITR, 2024 FF RRE AT H 70
00127, HATEA At 2000 12L& FH R Tk, = TARKF B &R EA5RE T
ik, 2024 FEFFEMAES 3.9 Hlet, REEFCTRTASEETHERA MY fhik T
A, HEEALMEBIF IR ST . KAERRREREH &, RTRH RN EE
A FE, BARHG IR A RATIER; = REFH 2023 F3% 4 BHAR B e ik 46,
2024 42 A, REREZRTANRZME 1 FRUELEHRE FLTAIHE, £ 4
A 18 B 32 2023 S E 7 B it T w54, AL EERA F 2024 4+ 6
A RAFE T3k, soh, B RAEKERS TEX FA kTP Rk Z R 2024 HFIF44,
o) LAk KATRK TR B, AERAF A Dntk, MBE R L kTS M
g, BAl A M E R BHE AR, ANVETRU T B AR B Pk A 3,
DAMEE REA LR E. BE 2024 4 A 29 B 247 R4R) 4K B 4 22622 7
o, JIR B 0.65%, A IR B 2.18%, Rl T 8.00%; 230 KAk Ak F= 2
AT RN M BHE A5 5 4 646.86 Zeh. 708.49 ek, FIRILS %] Lk 3.84%. 0.2
0%; AZRISFBY 4.01%. 7.56%, B4 A T4 10.13%. 11.45%. WEAREE S
. BRAEEAREREATHSRME, ATFTHE, REMLERRE, TLIEHF: I

BEoE] o EAPAE . FRARR . PR AR, LRERR. Bk ARG
HIAe. LEAEKE. At k. I RG. EiEAR. PG, EF AR, LMk

NP

HART @, FLRERTERRIF, BRMF B AT, b @, KRS Kl
BHTA, BT, AR IE . B R &, MFHUE O RS B, 6
ERIFLBERE RGOS, R # G4, RE4 A 18 8, TEEHIREQ
5500):1 & = F -4 831.0 /e, A8 T £ LK 20.0 T/, B IRLLIE 0 2.5%, A8
FEHRH TR 196.0 Tiok, FFLTFHE 19.1%.
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B P EAE: 2024 45 3 A SILH M E 2820 ek (F+3.3%) , 45% 4000 7ok (F
+2.0%) ; BAF 18112 F R (Fk-3.3%) , &EdwF 170.312F KA (F k-
3.6%) . 2024 % 1-3 A £ILHE LB =2 0.81 12vk (Rl +1.5%) , 45& 1.17 1274 (F)
H+8.8%) ; BA R F 5545 TR (FlH+7.0%) , & 9% 521.51CFRMH (F
P47.0%) . FEAPEANF ISR BN (4 A 2 BA), 4 4500/5000/5500 X+
57 4 419/515/6420 Tlok., 43k H1-15/-16/-25 7ulwk; ShAbAk 2/3 5% 4 653/675 7
[ek, 4% EHA-30/-30 T/ek, BEEMEAL: 2024 4 3 A LIHER FF 1525 Tk (FH+9.
56%) , B B4 E 1511 Zeb (F+10.33%) . 2024 4 1-3 A NS ZIMR *F 4
145 Zok, (FlH+1.49%) . B Z B4 4091 7o (RI+1.17%) . PHEEER: 2024
43 A FINBERTE 1083 Hok (Fl-7.5%) , 45% 2397 ek (F1-16.9%) , H ¥
B A& 1106 7ok (R 1-3.7%) . 2024 5+ 1-3 A 38 LIBE R =& 3273 ok (R
W-1.7%) , 4% 6387 7ok (F1-14.6%) , H ¥ & = B4l & 3231 7wk (B 1£-0.8%) .
KA R 2024 4 Q1 2 38) LHLF B2 3463 7ok (R 1+15.42%) , A Sbu4E &
3562 Feb (Rl Hb+11.59% ) , L9 & 4l 2 3166 7ok (R H+14.60% ) . L E FR:
2023 F=FF FIRBETE 896 ek (Flb-17.45% ) , HSub4s2 4 1246.14 7ok
(F-21.89%) .

q

q

B ERAEEFR, BEAFRAE M LH, WEMPBHEOF. BE5 @, S8 %
A, BB REREAIRF), X EZMRINEITF. ERFE, AL B H IR,
SR EHA Y, WA FAAT R, A RREFRAEREK, AR T AN
He4F. BE 4 A 18 8, FESLEZ L EEERN(SH1)2140.0 T/, AT E
B i 250.0 /lek, JIRILIEAn 13.2%, ABHLFE4F 4 F 2k 30.0 T/rd, FRIILTH
1.4%.

B BRIRAE: 2024 4 3 A ZIRBEEE 454 Fvk (Fl-1.09%) , FHBE LA E S 3
85 7wt (B H+10.32%) . 2024 4 1-3 A £ IJRKEZ & 1324 7ok (F1-9.93%) »
FIH B4 1181 Zok (FH-7.08%) . P 2023 F 52370~ 3071 %
b, () e+1.34% ) , B SH4E S 4 3103 ok (FlH+0.34%) , £+ AA & &4 A4
2744 Fek, (Fl1+3.50% ) . #EdbF b 2023 FEZILF BT E 2197 Feb (F-4.0
6% ) , T 42 1783 ek (FI-527%) ; BR 78 377 7ok (R +2.22%) ,
A& 375 ok (Fl16+0.03% ) . HITB4r: 2023 FEIH el =& 1127 ok (F
$6-3.60% ) , 7Bkl # 1153 Fek (F16-9.61%) .

B R F HEBRMNAR; HRARBEORE, ZNLFRBRETHE; F=F7H4BFLR
AR T X R F EF B EFEGTEERE; AL A 8 3 KA R,

HHLHRELZEHEEFRIRN-2-
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AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -15-
B B T T K R A et -15-

B2 R B T K R A et -16 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -19 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -22-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -25-
E & e s & ) : IR -26 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -
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BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -15-
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -15 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -17 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -18 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -18 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -

HHLHRELZEHEEFRIRN-4 -
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BEAT: LE-FPHBEBF ..o
A& 48: Mysteel Z4TLAHAEFEE ..coovvan,
BE 49: 14 3L 4 HRB400 20mm:_L§...............
BIE 50: PEETFYT . ...
BE51: ZHPTFLR247 K): G oo
B £ 52: £8 247 FHY) BAE (F) oo,
BE53: OFEFEHFEE oo,
BK54: FEZBEFITE (%) oo
R LTI L
BK 56: KEBHZFEFIFFE (%) oo
BE57: PEKEEEE (%) oo
Bl% 58: SEKBHEEF (FH) oo
Bl£ 59: KRR STEF LK 3.3%....cooovvnennn,
BK 60: MEEBRENEET ...,

BK 61: ELuGBFITA (#E2024 54 /19 7))

WHLWREXZBHEEEPH-5-
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ZHONGTAI SECURITIES ATk Bl 3R

1 S ERIZ R ED

B AR R AHIS), ERATLZTAELLE, 2016 F B3 EiHL
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | %5 & 484E 4. 2019-2020 4 & K % FF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
AR FFIE R ESH, WRAEGRBIRA TR RREERA R EME L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

B ARG E, FERERTRKRI, BoRMF L LT, 85 E, K
JEI R K IR AR B oM, — B AT B AT, s E. FRS
B, AERA ORI Bk, AL T EF LR ERE KB L A, Ly
AEATAE R E 4 A 18 B, EHA ) A ABE(Q5500).L & &~ -F£4 831.0
Fulek, FAPGF BB Lk 20.0 Tl IR An 2.5%, A8tk T 4R A
T2k 196.0 T/rk, FRILTH 19.1%. BRABRFT &, BEAFAE =
Wk, RERBHEEOF. HEF @, SHTEFETES, BB
BIREAIRA), & EFRENEST. FRT @, 0BT B H ZHIRK,
oG e Y, WA ST, ASRARFRMAEREK, AR
I TREMBTYEOLF. RE 4 A 18 8, TABLEGFZEBER
M (BH)2140.0 T/ek, 48 06 F £ B £k 250.0 7Ulek., JB BRELIE Ao 13.2%,
AT R B F 2 30.0 /b, R T 1.4%.

B BTN R I IR, AR EESAS. TG AR
2B FE AR AR PREARIR . L E R, sk, s
MBBEANE] L AR, SERINRE. JRAbA k. BUTRRAY. BiEAR.
WAy, 3R RR; BRGNS 2.

WHL WL EXZBHEEE P56 -
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2 BRMAEIRIZ

BARA: KRR 2L

B ZR b
KBS S B4 4% (Q5500K) 712.00 0.00 0.00% -2.73% U/ vk
B A5 26 4 o }
YA M CCTD A 2 B3h A1 (Q5500) 724.00 2.00 0.28% -0.96% vk,
Ao WA AR Q5500 L& F AN 831.00 20.00 2.47% -19.08% vk,
K 6] g R 85 R (Q5500) 31 4 (4o4%) 658.00 -4.00 -0.60%  -20.48% T/ vk,
PR BB (Q5500) A 630.00 -90.00 -12.50%  -25.00% T/ vk,
M & AR SAEE (Q5500) 3t 4 624.00 -3.00 -0.48%  -23.15% 7T/ vk,
a7 AR NEWC ) AR5 125.54 -3.73 -2.89%  -45.38% £/
B ARA 5 3h A BEIL S ¢ 113.50 0.00 0.00% -38.49% £/
Zh ) B A .
32 375 RB ) A I F 101.88 -0.25 -0.24%  -46.19% £/
FRf#s  IPE 3B AR5 R B0 45 B0 (5 4) 108.50 -1.00 -091%  -14.23%  £A4/7%
IPE A FHBE R HA 5% 45 S0 (G5 48) 120.00 -1.30 -1.07%  -12.44% £/
TN AP R (Q5500) B3R AN 964.00 19.00 2.01% -11.32% /v
I S R (Q5500) A 4R 940.00 19.00 2.06% -14.78% T/ vk,
i S & X 801.40 -187.40  -18.95%  -24.24% /e
s FAEBLE LB ERN () 2,140.00  250.00 13.23% -1.38% T/ vk,
AT
#EHE AR N () 2,320.00  280.00 13.73% -4.01% T/ vk,
i ) LGS 2 1/3 BEEE M 1,900.00 0.00 0.00% 8.57% T/ vk,
BTN A P \
L& £ AP0 1,716.00 0.00 0.00% -3.43% /v
PRt RMEROEEA 28 2 4 [ 2] 2 269.50 30.00 12.53% -2.71% #70/ vk,
RN RN 1,802.50  147.50 8.91% 1.95% /v
PR B H (Q7000) £ A8 (B4L) 1,030.00 0.00 0.00% -33.55% vk,
T BB A JE AN #S
T AR R F 3 (Q7000) F A 1,110.00 0.00 0.00% -33.93% vk,
) FEZoR eROBE (Q7000-7200) 2 484 (AoAL) 1,195.00 0.00 0.00%  -11.38% /v
R AR A A =R AS
Kig HmIR I (Q6700-7000) EARM (4L)  1,120.00 0.00 0.00% -12.64% 7T/ vk,

KR Wind. T RGESHF R BT

21 BRI

B BE4 A7 8, RALEBLYERR ST HEA IR ES) N5
(R X X #AZ 5500 K3 7 Bked 426 F ¥ ias ) T 712.0
lek, ABYL T LR #-F, BRI, AR TR R £ 2 20.0 Tk,
F R T 2.7%.

B #HZE4 7198, CCTD 22 &%) /7 HE(Q5500)% 4 X 5 #rafic T 724.0
Uk, AT LB LK 2.0 Uk, FERIIE AR 0.3%, AT XFRH
T 7.0 Tk, FRERTE1.0%.

WHLWREXZBHEEEPHL-T -
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A7k B R

B& 2: 254-FHN #5758 23 420 7 H(Q5500K)

A% 3: 220K 51:CCTD £ .2 53574 4(Q5500)

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
1300 -
:gg 1200 -
1100 -
800 1 1000
;g’g —_— — 900 -
800 - "\
600 - 600 -
550 1 500 -
500 A 400 . . . . r —
450 - - Sen RN e e RlRITRRRPRNNNY
SR eSSl IRRRRRNNNY g T T Y, g g N Y- - (- Y- R
555888338888 gEsBREEIoL o TT T T T TEEEEEEEEEEEE T T T
KB Wind. b AIEEFFRAT (345 Tlok) KB Wind. & AIEEFFRAT ($45: k)
2.2 FHAaBEMA
2.2.1 %9 B = W3h /) s
B BuFAkE: ARZE 4 A 18 B, wAEBIHRE(QS500).L & = F 0
831.0 U/rk, ABELF LB L3 20.0 T/ek, FERIGIN 2.5%, AAbF 5
R AT 196.0 Tk, FREIITE 19.1%.
B A AREAA 12 8, KF & AR5 (Q5500)3 1 #r(44)658.0
TUlek,, ABRCTF LB T3k 4.0 UL, BEIR T4 0.6%, AT XFR 4
T 169.5 lrk, 4RI TH 20.5%; EEMMIEEER(Q5500)3 2 #-
630.0 /T/*k, A8rbF LR T2k 90.0 Tirk, BRI T 12.5%, AT
> FFE AT 210.0 Tlrk, FRIITHE 25.0%; A%+ AR KSRAEN
(Q5500)3 L7 #- 624.0 T/wb, AEpbF LB Fok 3.0 Uik, BIRLTR
0.5%, ARtLF X4 F 4 TF2k 188.0 Lik, F) kT 23.2%.
B 4: FaBB PN 200 KH(Q5500): L5 /* BIA 5: 52 HNEH): ZAH(Q5500): X 7] 3K
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
2200
1700 2000 -
1500 1800 -
1600 -
1300 1400 -
1100 A 1200 1
1000 -
200 1 800 M
700 600 -
500 J 400 1
200
300 +—T— T T T T T T T T T T T T T T T T T T T T T T T 0 S
R AR A A ISR 8 P TR SO RO 0L0RuaIRORORNRNY
555883338888855888822++0¢ 5559383384888558388e2La
KB Wind. P RAEFFFRPT (%#f5: ) &K Wind, FRIEAHPT (¥4 Alk)

HHLMEEXZEHERF YR 8-
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#7 ik B4R

B& 6: 05 HRAK(Q5500): B¢ Btk

BRT: 3045 0H(Q5500): 5K % A

2020 2021

2022 2023 2024

2020 2021 2022 2023 2024
1800 -+
2000 1
1800 1600 1
1600 1400 -
1400
1200 - 1200 -
1000 1000 -
800
600 800 1
400 600 -
208 1 IIIIIIIIIIIIIIIIIIIIIIII 400 -
SORLaEEes R RRRaIRRRORNN Y 200 ettt
555883338488455888822L o4 Se5LeYEEeseLeRel8IRORoRANIY
T ANONTITOODNOONMNNOOIOOO NN
[cleolololelelolololololelelolololololal ol ol ol ol ol ol
kB Wind. P AGEAFTI T (#45: Uled) ROR: Wind. FRIEAFRPT (45 Tled)
2.2.2 B R3h H M #

B EREN RS BE4 A 12 B, ARA 484 113.5 £Tle, AT LA

BP, AR ARk T 2R R S TR 71.0 £/, 5 F) lb T4 38.5%;
7% RB #) A8k FOB #54% 101.9 £ U/sL, AR F LB Tk 0.3 £/
wh, BRI T4 0.2%, AT AFRIH T 87.5 24/, FRILTHE
46.2%; ¥ /R NEWC 3h /1 FOB 454k 125.5 £ 7L/w, A8:bF L)
Tk 3.7 £UlL, BIRILTE 2.9%, Mk THFRH T 104.3 £/
o, R 45.4%,

BRI &E 4 A 19 B, IPE BE&5&EERRINE LN (E
4)108.5 £7U/h, AT LB Tk 1.0 £/, BRI TFE 0.9%; IPE
S TERE B A 4 F(i£42)120.0 £ U4, AT LB T8k 1.3 20/
b, BRI TR 1.1%.

JMEE e B E 4 A 18 B, S EP RIE(Q5500)F #14 964.0
FUlrb, AT BB B 19.0 Tk, B IR 2.0%, AT &4 F 4
Tk 123.0 /Ulek, SRTFE 11.3%; 7 &85 (Q5500) & 424
940.0 /U/ek, AR B B3k 19.0 Tiek, JBIRIIEI 2.1%, AAF &
B 4 F 2k 163.0 Tk, FF LT 14.8%.

HHLMEEXZEHERFRIRH9-
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2023 2024

2022

2021

2020

22FH7 - NEWC 35 49150 514+

500 1
450 -
400 -
350
300 A
250 -
200 H
150
100 -
50

A& 8:

ZHOMGTAI SECURITIES

@ b FRiEH

Fl¢-¢cl
Lcl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
FG1-20
+0€-90
+G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
¢0-€0
+Gl-20
F1e-10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB # 7 RATH

2020

FlC-CL
FCl-¢lL
FlC-LL
FCb-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
-10-¥0
F11-€0
- ¢0-€0
-Gl-¢0
-1€-10
-9L-10
10-10

400 |
350
300
250
200
150
100

Wind. F &GRS BT
A& 10:

2024

2023

2022

2021

2020

KA ARA £3) 7RI FH

450 -+
400 A
350 A
300 A
250 A
200 A
150 A
100 -

ALK 9:
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-leLL
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-8¢-0L
-€L-0l
- 8¢-60
-€1-60
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-¥1-80
-0¢-20
-SL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-L1-€0
-¢0-€0
-Gl-c0
~1€-10
-9L-10
-— 10-10
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0

£k

(4
2024

2023

2022

2021

2020

ey

Fl¢-CL
Fcl-¢lL
- LlCLL
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10

500 1
450 A
400
350
300
250
200
150
100
50 -

BR12: 54 FONELE):IPE B AHK

kB Wind. ¥ AAGEAFFR P

2024

($f: EAlE)

2023

2022

2021

B 5 2k N2 4E):IPE B B /&8 IR

2020

Wind. F ZAEFHFRPT

oy

XA
-¢l¢l
XAl
FCl-ll
- 8¢-0l
-€1-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
- 0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- L0-¥0
- LL-€0
- ¢0-€0
-Gl-c0
-1€-10
-91-10
10-10
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450
400
350
300
250
200
150
100
50

A% 11:

£k

(A

kB Wind, ¥ ARESFFR AT

E k)

(Hfs:
HH LMk EXZ G EERE RIS 10 -

S Wind, ¥ RIESFFR AT




[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R
BR13: [ WA ER Y BH(Q5500) B& 14: 7 H# ERR G A HE(Q5500)
2020 2021 2022 2023 2024 2020 201 2092 2003 2004
2(7)88 ] 3000 -
2400 4 2700 -
2400 -
2100
1800 - 2100 -

1500 - 1800 1
1200 1 1500 4
900 - 1200 -

900 -

600 -
300 - 600 -
O T T T T T T T T T T T T T T T T T T T T T T T T 300 1
CTOTONNTO- OO MO MO N NN N
O MO r-Or-Or-Mr=M—M~—AA — — N — ~ 0 LI B S e S S S S S S S S e B B S S S e S e |
T I N O R N NN BNETRO)
T ANONTIOVDOONNOONDO O o TOTOWANTOTOTNONOTDMOMO N NN
ISyttt r= =t = 1= 1=t == k=R R R = R R QT OTOTOTMTOTOTATATN NN
T ANNATIOODOONNODNIDNDOO — — NN
Is¥=X=I=k=X=f=T=X=f=T=X=l=l=1=F=T=L=F=RabaRuRap i
FOR: Wind. FARIEARPT (#f5: Tld) ROBR: Wind. FARIEAFRPT (45 b))

2.2.3 B A3 A B £ 3R IF

u M2t 5000 K30 M £ A EP R 5000 K-FAEd b Xk o ) 4
(BEELAA ) RICT 703 Tlrk, R EH TR 17 Uk, REARESES
WX A0 B B 61 Uk, SEa R EOMKT B A S FRA BN £
¥ K 37 Ak,
u M4t 4500 K-F3h M £ K JEEP R 4500 K4 d b Xk o 2] E4r
(R RABASA ) FRACT 640 T/k, 2R EH T 14 Td, RE AL S
WA 1 B BN 27 Ulb, dta BER BN EHKT B AR S F R,

B&15: B A 5000 X+ 598N ERIFF R BR16: E A 4500 X F 39 RNERIFIFAR
ENJE 5000 X Fa IR BR N SERRNEXL (BED) ENJE 4500 A-RE1IREIR M SE PR ME L (BED)

1400 -

1200 +

1000 |

80D |

600 |

400 1

200

——ENfB5000 —— EAI5000 L

1200 —— ENfB4500 —— [EIM4500 JE

1000

800 |

800 |

400 |

Nomom oM oRoRoMoN NN NN RN N 200
mmmmmmmmmmmmmmmmmm
EEBEEEEEERB8eRERERE 2220202 S5 E8EsB8ssggse88ses8 s
\\\\\\\\\\\\\\\\\\ RO R R R R R R R R R R R R R R R R
2 2 8 88 &8 3 8883 83 28 2R 8% £ £ £ £ £ £ £ £ £ £ £ ¢ 42 ¢ £ £ £ £
o a8 a 8 8 8 8 8 8 = = 4 0 o o 9o
= = KN W & w @ ~N @ © w o = N = R W A

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHONGTAI SECURITIES Ak B ¥R

kB: CCTD. FAiIEAAEFT ($45: TE) FB: CCTD. ¥ RiEAFFR AT (#f5: Tlod)

2.3 MBEEMN
2.3.1 %0 B =k BN

B BBl RE4A 188, WESRLGZ L EBLERN(E4)2140.0
Ul AT B £k 250.0 fiek, JBERIIE A 13.2%, AR T & 4F)
T 30.0 Tk, FRIITHE 1.4%; &5 007 E8E-F0MN (S
#)2320.0 /ulrd, ARHGF BB Lk 280.0 /b, BERLIGAIR 13.7%, 48
T A FRI TR 97.0 Tk, FRIILTHR 4.0%.

B A ER: BRE4 A 198, LEHSE 13 ABERM 1900.0 Tk,
M F EEFF, BIREE, A FEF R & L%k 150.0 Tk, 4R
He3g e 8.6%. L EE AP MM 1716.0 Tiek, 48T EREFF, B
beiFE, AR TFEER AT 61.0 Tk, FRIILTH 3.4%.

BRAT: FoEE BERNEH): ZEHRL T/ B R 18: EZHFEINEH): ZEH LB/
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4500 5500 -

4000 - 5000 +

4500 -

3500 1 4000 -

3000 3500 -

2500 - 3000 -

2000 - 2500 1

1500 - 2000 -

1500 -

1000 = 1000+
Rt S b A e St bk S bt e L e R Nl
e fiiugtizgadadilanggodsiad

RR: Wind. & RIEAFFL AT ($45: Alh) kB Wind. F RIEAFFL AT (#45: Afob)
B 19: EHKH:1/3 BB L) LB B&K 20: PR EBH: L5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

3500 - 3500 -

3000 - 3000 -

2500 - 2500 -

2000 - 2000 -

1500 - 1500 -

1000 - 1000 -

500 ——m—m——————r—F—7—"7"—T""—TTT 77T T 500 +—r—7T"—7T—7T—7T"—"7T"—"T"—"T"—"T"—"7"7"r"TTTT T T 7T
R A N A S e SR R Rt A N AR S S Ao,
5555883388888558883CE=CC S55888338888855883822==2¢

kB Wind. FRIEAFFE (f45: Alb) KB Wind. F RIEAFFL AT (#$45: Alh)

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
2.3.2 B R BN BT H AL

B EREEE: BE 4 A 19 B, R s A b E 2] £ 269.5 £
lek, FBE6F LB 3K 30.0 £U/E, IRILIE A 12.5%, AErkTFE4F
Rl #I T3k 7.5 £k, FRIILTHE 2.7%.

B BN ARZE 4 A 19 8, DCE ABEH &M 1802.5 irk, ARkt
F_EB LK 147.5 Ulek, JBIRIGIm 8.9%, AbTF LB 4 Lk 34.5
ek, SR g 2.0%.

BE 21: F B2 EIHEF G B LIR(EA FE) B & 22: DCE BRI KAH
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
550 - 4500 -
500 - ]
250 4000
400 - 3500 -
350 - 3000 -
300 - ]
250 | 2500
200 - 2000 -
150 1 1500 1
100 -
50 + 1000 A
0 T T T T T T T T T T T T T T T T T T T T T T T T 500 llllllllllllllllllllll
SO eSO e RR03IRORORNNNY SeL RS ess0R0lTRORORARNY
55598383388 88855888gco st 55598333 LLLLLSEELBZoc NN
FK: Wind, P RIESFFRAT (#45: EAlL) kB Wind.  RAEAFFR T (#45: Ab)
233 BB A FEIE

B EHEXE RE4A18H, HAEHREHEX 1021 &, A9F LA
BV 80 &, BIRLL T4 7.3%, AAtbFE4FF 438 n 296 &, 4R Ltbig
A2 40.8%.

B&K 23: FREXF

2020 2021 2022 2023 2024

01-01

01-16 1
03-17 1
04-01 1
04-16 -
05-01 1
05-16 1
05-31 1
06-15 1
06-30 7
07-15 1
07-30 1
08-14 7
08-29 1
09-13 7

KR BERFIRM . FRAEFFRAT (45 F)

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

2.4 FIRBER H RN A

#7 ik B4R

B AEEL: RE4 A 12 8, FERLMEET E(Q7000)E M (£4)1030.0
Al AT LB, BSR4 T 5 B 8 F 2% 520.0 Ui,
HF R T 33.5%; #T e BAE LB F 3(Q7000) % #44 1110.0 T/wk, 48
T LR, BREFF, AT AFR LT 570.0 Tit, FFR L

T % 33.9%.

B HeRMEE: RZE 4 A 12 8, FERRIE(Q7000-7200)F F M (44E)1195.0
e, AR T LR H-F, B -F, AL T 5 F) 4 T 2% 153.5 L/ek,
FRLTFHE 11.4%; Kig 3Rk HE(Q6700-7000) % M (4#)1120.0
Aok, AT LR F-F, BRI EF-F A T 5 F R H T 2k 162.0 T,

FRI T 12.6%.

BE 24: FRINEH): ESG# ##(QT7000): a4

B£ 25: KM I FH(QT000): 7Ti: £

2020 2021 2022 2023 2024 2020 2021 0022 2023 024
o0 270
2300 - 2500 -
2100 - 2300 1
1900 - 2100 1
1700 - 1900 4
1500 1700
1300 - 1500 -
100 17 S——— 1300 -

900 - 1100 4 o~

700 - 900 -
500 +——————TT—+ T 700 -

T ST LT ST LT LI IO 800 b

555883338888855888822==8¢ R I I Nt AR b e R

5553933338888855883322==2¢

FB: Wind. P ARIESFT T (#45: Tlb) KB Wind. P RAEFAF R (%45: b))

BE 26: FRINEH): HAH(QT000-7200): fi-£

B 27: £BRINEF): FAH(Q6700-7000): £ 7%

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024
4000 -+
3500 -
3500
3000 -
3000 A
2500 - 2500 1
2000 2000 A
1500 - 1500 -
S~—\_~
1000 - 1000 IN~="\_-
500 +—+—/—7——7"7T 77777 T T T T T T T T T T
COCANTO— OO DM MO NN NN 70—
92@Zz;z;gggggiz;gggggqug CO-OANNMNTO— OO M0 MO~ N M~
SO0 0838003333000303S e TR T R TR TR AT AT AT
e ANOOTIOOOOONNDODODDHODL LA
ISY=X=Y=k=1=1=Y==1=1=1=1=1=1=F=1=1=T= bR mRup AN
KB Wind. ¥ RIEAFF R AT (#A5: b)) kB Wind. ¥ RIESFFR T ($A5: Ik

WHLHEEXZBHERE Y- 14 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

3 PR A IR

B& 28: RERRAGRPREL

FZR 1k

462 Ry ks L E-FH 8 F g 550.90 -1.20 -0.22% 5.66% 77 e,

462 R Ay Bea L R R 3 7 e A A & 91.70 -0.20 -0.22% 1.66% %
HAREAE TR B & 4 b B o E A 1,415.10 0.90 0.06% -0.86% 77 v,
=2 BB R A 515.00 30.00 6.19% 4.89% vk
Rk A S 10,783.40  161.40 1.52% -8.03% vk
110 Rk MR- 8 =% 56.958 0.69 1.23% -10.21% 77 vk,

110 Rk AR F % 67.91 0.98 1.46% -15.15% %
MR A KBRS AR A R R R A 423.20 17.50 4.31% 2.20% 77 e,
Sl R Y o 202.85 -0.97 -0.48% 21.11% 77w,
R R B R 204.10 -4.70 -2.25%  -15.06% 77 e,

AL BhsHRE AT 5,563.00  -422.00 -7.05% -3.64% 3

B RRE
AL BHHO AT 29.10 -27.50 -48.59%  -47.66% 77 ik,
OCFIl A2 %-Li%(4-5 77 DWT) 21.40 4.70 28.14%  -16.73% Tl
R AR T
OCFI &2 &-7~ 1 (5-6 % DWT) 35.70 1.90 5.62% A717% ek,
AL IR Fh I KB T A P 17.76 0.24 1.35% -7.83%

B Wind. b ARIGERHL A
3.1 FABE KBRS

B AN (462 RAEAF ) B30 F5: RE4 A 19 8, 3 HK (462
RAEAF L) B-F¥H A8 725 5509 Feb, LT LB T 1.2 Bk,
IR T 0.2%, AAtbFESFF 1 LK 29.5 Feb, SFF e 5.7%.

B AN (462 ZAERF L) AR A AFE: BRE4A198, AR
(462 RAEARF L)) B-F3# = A8 % 91.7%, A48T LB T 0.2%,
BRI T 0.2%, ABFHFRH LK 1.5%, FFkigm1.7%.

B G BE4A5H, £FALIH)HAEES 14151 ek, AT
L Lk 0.9 Fek, BIRIE A0 0.1%, 480 F R4 R H T2k 12.3 7ok,
F R T 0.9%.

B AZHBES BREA4A2 8, ALEHBBEREAR 515.0 Hek, ALk
F LA Lk 30.0 Zed, BIRIEH 6.2%, LT EEF B Lk 24.0 %
wh, SR 3 A 4.9%.

B YSEEABE AR 19 B, %0 8 AN I 17 8 4k kA4t 10783.4
Trek, AT _ER3E A0 161.4 Tok, IR 1.5%, AT &5 R 4
B 941.9 Fek, FFIT 4 8.0%.

B4 29: 48 (462 £5°.L) B-F+H =& BK 30: O (462 X5 ) B-FE /%6577 &

HHCRIREXZ B EE SIS 15-
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ZHOMGTAI SECURITIES

@ B STE

—2022 ——2023 ——2024

2023 2024

2022

-l¢-Clb
-cl-¢l
XA
-Cl-Lb
-8¢-0L
-€L-0L
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-60
-91-60
- 10-G0
-9L-10
- 10-10
-11-€0
- ¢0-€0
-Gl-20
-1€-10
-9L-10

10-10

70

XA
-cl-¢l
- lcLL
-cl-ll
-8¢-0L
-€L-0)
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
- 0¢€-20
-Gl-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-%¥0
-/1-€0
- ¢0-€0
-SGl-¢0
-l€-10
-9L-10

600 -
550
500
450

10-10

400

%)

SRR ARNBREIE . P RAEAHIR P (4

77 vk)

(A

IREHE  F RAEHAR ST

B&31: £/ L YRES

2023 2024

2022

2021

2020

1510 -

1490 -

1470 -

1450 -

1430

1410

1390 -

1370
1350

1l¢-¢h
LCl-¢l
Lle-LL
FCl-Lb
-8¢-01
L€L-0)
-8¢-60
-€1-60
-6¢-80
F¥1-80
-0€-20
FGL-20
-0€-90
-G1-90
F1€-6G0
-91-G90
10-90
F9L-10
- 10-¥0
FLL-€0
-¢0-€0
FGl-¢0
Fle-10
F9L-10

10-10

Tr ek )

(s

b RAESAE R T

2RI FY YIRS

B & 33:

FEGRRES

A& 32:

=

2023

2022

2021

2020

2024

relt

2023

2022

2021

2020

14000
13000
12000
11000

10000
9000
8000
7000
6000

-1¢-¢cl
-¢l-¢l
-lc-LL
-FCl-Lb
-8¢-0L
-€1-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0¢-20
-G1-20
- 0€-90
-SG1-90
-1€-G0
-91-G0
-10-G0
-91-¥0
- 10-¥0
-21-€0
-¢0-€0
-G1-c0
-1€-10
-91-10
~10-10

800
750
700
650
600
550
500
450
400
350
300

L 6L-

77 ek)

(313

CCTD. J &iEAHFR P

Tr ek )

(@58

Wind. F RAEFHF R

3.2 MBRBA AP A RS

HHCRIREXZ B EE S 3- 16 -



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

BARRKET (M0 R) HIEA-T¥HE F&: RE4A198, HAKRE
(110 %) 4L A-FH 8 =8 57.0 ek, 48T LR E#K 0.7 Fed, f
Rpb3gm 1.2%, A TFHFR AT 6.5 Zob, FREIILTHE 10.2%.
HARBET (110 %) A-F34F 1% #E 4 A 19 B, HARBE (110
%) AFHF LR 67.9%, MibF LA Lk 1.0%, BRI 1.5%,
M FEER T 12.1%, FRLTHE 15.2%.
MU S RE4 A 158, AF5SWRERER 423.2 e, AT
LB Lk 7.5 ek, BIRIE A0 4.3%, 48k TR 4R B LK 9.1 ek,
R g Am 2.2%.
HoBoEs BE4A 198, oB o kAR A 2029 Feb, A
e F LR Tk 1.0 Tk, BIRLTH 0.5%, At FE4FFH Tk 54.3
Tk, FRITH 21.1%.
NEBAT B BE4 A 15 8, BARAEML HERE AR 2041 %
b, AR LR Tk 4.7 ek, BT 2.3%, A FEFF 4Tk
36.2 ok, FRIILTFHE 15.1%.

B 34: HEAAER (110 £) 4 A-F 8 =&

B 35: HAAM (110 £ ) f-FHFLE

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

80 - 90 -

70 - 80 -

70 -

60

60 -

50 -

50 -

40 - 40 -

30 . —_ 30 ——m—m—++—"—— . .
T OT~TUOANANMNTOTTOT—TIOOWLO DM MO N MNN N TOTTOAMNTOTOTTOOOWLOTOMOMO A M~N N
O MmO~ O~ O ™M Me—M ANT—AN~—~N+—QN TN O MO O T OTTMrMer M A T~TAN~N—N TN
e MO T OO O O O AN Fr T ANOONT T OO OONNDODHOD - AN
eolelololeolololeloleololeolololeololoNoeNal ol ol ol ol ol o ofolololololololololololeolNolololoNoNal ol ol ol ol ol o

R ARBREIE. P RAEAFTR T (#As: Febk) SRR AMBEEIE . P RAEAFTRPT (Ff5: %)

BA& 36: 4 4B ES
2020 2021 =———2022 =——2023 — 2024
700 -
600
500 -
400 -
300 A
200
100 —r—r——T—TT" T T T T T T T T T T T T
~ O T OO AMN T O - O WO OO T OO MOWMOON NN N~
O v~ M v~ O T~ O - O MM «~O AN~ AN AN N «—N
L Y S O S I
O O 0O O OO0 OO0 O0OO0ODO0OD0D0D0DO0DO0DO0OO0 ™™ ™ v v v«
Rk BERFTRM. FRAEAFRAT ($fa: Fed)

WHLHEEXZBHERE Y- 17 -
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ZHONGTAI SECURITIES 7k B 3R
B 37: 2 o# 0l ERES B% 38: B R A/ MERES
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 550 -
600 - 500 -
500 450 -
400 - 400 -
300 350 -
200 300 -
100 250 -

o D N s Ot et Dt Gt T 0 o 90 e e 1 20 rrrrr Ty T 11T
ON M TOTOTOT®®mw®m s Qv Gl Qe o Ol SLHLESLELHRRRRIR RN
555888338588 555888geceas 2228833388888 5 8888 T s

kB Wind. P RAEAFFRPT (#45: Frob) KR BRFTRN . FRIESAR T (#45; Zrob)
33 BUBRRAELEEFEN
B AZEBRAAE BEAA 198,52 B%sk4%E 554 5563.0 &,
AT LR Y 422.0 &, B3R T 7.1%, 4850 TR B 81 0 210.0
%, FFWITHE 3.6%; A2 5B oAt gHh 291 Bk, LT LA
TRk 27.5 ek, BN T4 48.6%, AArLT R # T8k 26.5 Bt
F R T 47.7%.
B OEREZH: BRE4A 198, A2 5-LE4-5 7 DWT)EZ B REN
54 OCF| 4 21.4 /ufek, AR F £ B LK 4.7 5Tl JA 3R 03E 0 28.1%,
M FEFR BTk 4.3 Tk, FRIILTHE 16.7%; A2 5-7 M(5-6 7
DWT)igiE Bt &2 484k OCFI 2 35.7 /u/eh, AT LB £k 1.9 T/
v, | ERER3E n 5.6%, AB T E R 2 T8k 7.4 T/E, SR LT % 17.2%.
B4 39: REFRE: R L LG HREEF B& 40: REBE: £ L2 H# A O Ret F
2020 2021 2022 2023 2024 2020 2021 2022 2023 0024
12000
11000
10000
9000
8000
7000 -
6000 -
5000
4000 -
3000
2000
1000

KB Wind. ¥ RIEAFFR AT (#45: £) BB Wind. P ARAEAHFR P ($45: Zod,)

A% 41: OCFI: £ 2 &-_F/5(4-5 % DWT) A& 42: OCFI: & 2 k-7 //(5-6 Z DWT)

HHCRIREXZ B EE S - 18 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 -
80 -
70
60 -
50 -
40 -
30
20 |
10
0 — T —T
S R B O R S A Y
S558833388E8855883322==2¢
kR Wind. FARGERAE R PT ($fz: Tlob) k. Wind. P RAGEAHE AT (¥Az: Tlok)

3.4 HHXE O AR LIE R

B HE4A1908, KRR AL HE. $luak. REA. THEGE
BB B A 1261.2 Fok, A8k F LB F#k 35.8 ek, B ERIL T 4 2.8%,
T RSB BT 145.7 ok, FRIILTHE 10.4%; 453bAsAa 8400
71.0 4%, AAF LMY 3.0 4%, FIIRIL T 4.1%, 485k F 4R 28,
V20484, FRILRTRE2.7%; AL (EGE5AA0L) 4 17.8, /AT
LA LK 0.2, AIXkighn 1.3%, MHTEFRH T 1.5, FRLT

% 7.8%.

B% 43: L7598 AL AL A A ) T A

100 -
90 -
80 -
70 -
60 -
50

2021

2022 2023 2024

30 -
20
10

01-31+

01-01
01-16-
02-151

03-02 1
03-17 1
04-01 1

04-16 7
05-01-

05-16 1

05-311
06-15

06-30 -

FR: Wind. ¥ RIERAFR AT

4 BRATLTHER

HHCRIREXZ B EEE RS- 19 -



[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R

Bl& 44: KRR TFH1GFAEE

A
B RAE—REE LT N (BH) 1,860.00 100.00 5.68% -25.30% T/ vk
& RE—Bos e E T (BH) 1,600.00 100.00 6.67% -31.91% Ll ek
Mysteel 5481263+ 445 4 4,002.44  70.96 1.80% 717% -

B EAR = Ak 4k BB ARI A 3,640.00 50.00 1.39% -9.45% Ll ek
e AR A -189.77 -73.17 62.76%  -1309.91% Ll ek
2Ry LE 78.86 0.45 0.57% -4.48% %
SRR BAF 48.48 10.38 27.24% 83.57% %
TV BE 4448 40 2,575.00 105.00 4.25% 2.30% -

8% = e R & 80.24 -3.24 -3.88% 7.23% %

SR EE il 107.80 1.79 1.69% -21.65% -
AT kbt

R EAA = AR 51.81 -3.03 -5.53% -38.53% %

TR 70.92 1.30 1.87% 1.31% %

KR BT 463.40 38.15 8.97% -29.09% 77k

SR Wind. F ZE AT

4.1 # v B =B RN
B Eu£R: RE4A 198, BREE-LELETFCN(E4)1860.0 T
Iet., ABWF EJE B3 100.0 7Ulek, B EREIEAm 5.7%, #6kFR4FF 4
T2 630.0 T/vk, [T 4 25.3%.
B RER: RE4A 198, SRE-BEELEET H(EHL)1600.0 T/
wh, AT BB B 100.0 Tiek, JBIRIE I 6.7%, ARk T XFF 4
T # 750.0 /b, 4FF) T 31.9%.
B ERA: RE4A18H, 2EHFHLERAF-98.0 Tk, AT LA
Lk 28.0, JEERILIE A 100.0%, A8 Tk 4FF 4T 166.0 T, F
Fl b T & 244.1%.

B & 45: BRB#H:FPOINEH): E—RAEELE BK 46: /) INEH): f—RAL L BF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500
4200 -
4000 - 3900 A
3600 -
3500 - 3300 A
3000 A
3000 - 2700 -
2100
2000 - 1800 -
1500 -

1500 +——+——+ T T T T T T T T T 1200 +—+——7—77+—7 7T T T T T T T T T T T T T T T T
5e5o8EEesenRaea RegnRaL Ay T e L P P L R LR TS
55588333888885588382 - +¢ E5592333R8LeLERIRRgoo - ~ad

KR Wind. Y RAESFFR AT (#A5: k) KB Wind. F RAEFFF AT ($4z: L)

BA AT 2EF b AR

HH LMk EXZ G EERE PRS- 20 -
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ZHONGTAI SECURITIES ATk Bl 3R

2020 2021 2022 2023 2024

1200 -
1050 -
900 -
750
600 -
450 -
300
150 -

0 1 v,
150 D =
-300 ¢

Fik: Mysteel. W AIEAHFR AT (#fz: FLlb)
4.2 Y. eARFIERZ P F T E2ER

B Mysteel E4R% st #5454 BRE 4 A 19 B, Mysteel E4R% #4545
4 4002.4, AarbF L L3k 71.0, FIRIEAn 1.8%, T EFFH
Tk 309.0, FRITHE 7.2%.

B OESURNHE B E 4 A 19 B, LiEESU4RNH(HRB400 20mm)3640.0
Ulek, A8 F £ B Lk 50.0 Uik, FERIE e 1.4%, ARk T &4 F 4
T2k 380.0 /b, R T4 9.5%.

B eRARALE: B E 4 A 18 B, wb4RA)IE-189.8 SUled, AApL T LB Tk 73.2
TTlrk,, B ERIIG m 62.8%, H8rbF AR BTk 205.5 L/rk, FRILT
% 1309.9%.

B Sy RE4A198, 28BS FLE(47 K)78.9%, T
LR L% 0.5%, FERIIEH 0.6%, Mk THFR AT 3.7%, FFk
T 4.5%.

B AE247 RN BAF . BEA4A 198, 4 E 247 R4 &A% 48.5%,
A8 56 F £ B £ 3K 10.4%, B 3R HG3E An 27 2%, ARG T4 F) 21 L % 22.1%,

) bb3E An 83.6%.
B % 48: Mysteel 40431 W5 758 B% 49: 7% 38K 47:HRB400 20mm:_L /%
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
7000 - 6500 -
6500 - 6000 -
6000 - 5500 4
5500 - 5000 4
5000 -
4500 -
4500
4000 4000 —-v.,~..\_‘\’\"'
3500 - 3500 1
3000 3000 o ——-——
LN SO S OE Rl Y ROROR NN N R A DR AR O A e
55532833 848548855838320r 8 55558333888 88568833=2++F
kOB Wind. F RIERFFR T kB Wind. P ARIEAFR T (Ff5: Tlok)

HHCRIREXZ B EE SRR 21 -
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ZHONGTAI SECURITIES ATk Bl 3R

A& 50: ntE9F)1 B& 51: ZHFLE247 R): 45
2020 2021 2022 2023 2024 2020 2021 2022 023 -
1200 - 100 -
1000 -
800 A 90 -
600 -
400 - 80 W
200 - 70 -
O ] A
200 D 60
-400
-600 - 50 1
-800 - 40 . .
-1000 - SLHLLRETESETELRRLIIZICR RN
T T B o Y e L P UIIPIPY
CO0OO0O0O0O0O0O0O0OOO0OO00O0O0O0OO0 T v«
KR wind. ¥ RAESAT AT (ffe: TTlek) kR Wind. F RAEAHF R AT (450 %)

B& 52: £E 247 K4 BAE (A)

2020 2021 2022 2023 2024

100
90 ]
80
70
60 -
50 A
40
30 -
20 -
10 +

0

01-01
01-16 1
01-311

02-15 1
03-02 -

03-17 1
06-30 -

07-151
07-30 1

04-01 7
04-16 7
05-01 1
05-16 -
05-31 1
06-15 1
08-14 1
08-29 1
09-13 1

kiR: Mysteel. F ZAESFFR AT (#45: %)

4.3 B, KREMNEABAKREERER

B FEMHIH BRE4 A 198, FEMEIEHK 2575.0, AT LA L
%% 105.0, BJERiLIEHn 4.3%, AAtk-FEHFF ALK 58.0, [ bighn
2.3%.

B VESEARE KRE4A 198, FEZEAAE 80.2%, MkF L
JE T3k 3.2%, BERIL T4 3.9%, Ak F AR Lk 5.4%, FF G
A 7.2%.

B KRNI BE 4 A 19 B, AEKRMNHEA54107.8, AT LA
% 1.8, FIRIEI 1.7%, A FEHRF T 298, SFILTH
21.6%.

B OKRHAAFREARNE: RE4 A 19 B, KRIAFZ AR E 51.8%,
A F LB F 2k 3.0%, B IRk F 4 5.5%, 481k F 4B #1 T % 32.5%,
R T4 38.5%.

B AEKRERE: BE4 A 198, 2EKRERE 709%, AT L

HHCRIREXZ B EE SIS 22 -



2024

kAR

2023

2022

2021

A2 9.0%, ARt FE4FHF 2k 190.1

PB~EFIF (%)

2020

aucg

T LR Lk 38.2 vk, BERLY
ek, FRI T 29.1%.

=)

100 1
90
80
70
60
50

A& 54:

HE4A19 8, 2EKEHEEZ 463.4 7ed, A8k

J Lk 1.3%, BIR3gin 1.9%, 4 FXFB B LK 0.9%, FF)
2024

7 1.3%.
A ERRE EE:

2023

2022

: PR

2021

ZHONGTAI SECURITIES
ki xik

2020

S

XA
Fcl-cl
-l
FCl-lL
- 8¢-01
-€L-01
- 8¢-60
-€1L-60
- 6¢-80
F1-80
- 0€-20
-GL-20
- 0€-90
-GL-90
- 1€-G0
-91-G0
- 10-G0
- 9L-¥0
- 10-¥0
- LL-€0
- ¢0-€0
-Gl-20
- Le-10
-9L-10
10-10

-lgCl
Lel=cl
FlcLL
FCl-bl
-8¢-0l
F€L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
-0€-20
FGlL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
FL1-€0
- ¢0-€0
-Gl-¢c0
F1€-10
F9L-10
10-10

4500 A
4000
3500 -
3000
2500
2000 -~
1500
1000

@ B STE

A% 53:

2024

2023

2022

2021

2020

-lc-¢cl
-cl-cl
-lCLL
-l
-8¢-0l
-€L-0l
-8¢-60
-€1-60
-6¢-80
-71-80
-0€-20
-S1-20
-0€-90
-SG1-90
-1€-G0
-91-G0
~10-G0
-9L-10
- 10-¥0
-11-€0
-¢0-€0
-Gl-¢0
-1€-10
~9L-10

BK 56: KEBHZEFAE (%)

KR AMBREIE . P RAEAFTR T

2023 2024

2022

2021

2020

Wind. ¥ ZAEAH 5 AT

10-10

-.¢¢Cl
-cl=cl
-lCLL
-Cl-bl
-8¢-01
-€1-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢€-20
-G1-20
-0€-90
-G1-90
- 1€-S0
-91-60
- 10-G0
-9L-10
~10-10
-11-€0
-¢0-€0
-Gl-¢c0
-1€-10
~91-10
10-10

220 |
200
180 -
160 -
140 -
120 -

B 55: KENHIH

ES

100

kOB ARBAEIE . P RGEAPFR PT

HH LMk EXZ G EERE PRS- 23 -
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[PIEiE3S

ZHOMGTAI SECURITIES ATk Bl 3R
B & 57: £EKEESLE (%) A% 58: £BKEHEF (Frt)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

100 - 1000 1

o0 900 -

800 -

80 700 -

70 600 -

500 -
60 400
50 7 300 -
200 -

40 1 100 -

30 T T T T T T T T T T T T T T T T T T T T T T T T 0 IIIIIIIIIIIIIIIIIIIIIIII
SCHRETERSLRBREIRCRORNNTN R R R O b S b
55558383388 88855888322==¢ S5583883II8EEE88553833=22==¢

R HFARRR . FRIESFFR AT KR ARBRBIE . F RAESFA T

5 KEBERIR BN BEN

B KPR 300 ik 1.9%3] 3541.7; #ki@aT = 4947k 55 A R B B (%
7 )(5.6%) #AT(F 7 )(4.5%). BIE(F 7 )(4.0%). ARIBERMAE LK
3.3%, I T K 4k; b 3h A sk ik 3.9%, Bk Eik 4.0%,
BHAAE T 4.9%.

B% 59: KERRIKI S E_EH 3.3%

8.0

60 |8 45 40 39
4.0 ™ 3330292927 26
2.0 1207 04 g4
0.0
-2.0 0.7-0.7-0.9-0.9 -1 1
-4.0 17182323 5627 2.9
-6.0 -3.9 41 42 .45 4.9
-8.0 6.0 -6.1
-10.0 8.9
@&@&@&@@@@@@@&@@@@@@@@@@@@@@@@@@@@@@@@
',L C AN & O O DA 7 @. »Q E K
%.&}%\&\/\ K';?(( N\&%%:%‘Y%—Q’#@@\. @9;«9%« 4;,«3; va@ % ’6}< @\ %“)3*%"@ 5;‘&%;"\%/ )‘\Njijr@’ /‘\‘Qk% ? %% \6)%’/}/\&\ t%?\ 4’1;’ %ﬁ)\‘ Vo
i et e Ry S e ) 8 R A e
Sk Wind. P AIEAFFRFT (%45 %)

W ORISR b KNS AT Z 690 A A Sh IR HEE.(10.8%). $44 IR A5(9.4%).
WAL AL R (7.9%); BKPE AT = 490 5 h & BEAL IR (-14.3%) . 4R Lk (-
13.0%). & A& H(-11.6%).

WH XA EEXZBHERE Y- 24 -
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ZHONGTAI SECURITIES ATk Bl 3R

B& 60: REMZENBEI

15.0
10.0
5.0
0.0
5.0 _
-10.0 486070

808387 96.06
-15.0 8439

-14.3

-20.0
%‘/M\w\m\%w\&%% B R %?\*ﬁ*%%\%%ww@wy%

X W R R o\@ B R % 3
e ¥ e a WWW PN EACH SR WW@*\\%‘W‘?W

20 .
77{6{%’5@):‘%’/’“@%&&\@/%X%’7wy%y By BTV % % KB 4.’@.%@

ROB: Wind. FRAIESFFR AT (b4 %)

AR 61: E L] BFTR (#2024 54 /19 )

B (7T)

| 2024/4/19
¥ [ A 4 41.89 2.5 3.5 3.0 3.2 3.3 16.6 12.0 14.0 13.1 12.8 RN
A HeIR 25.26 3.3 6.3 2.7 2.9 3.4 7.7 4.0 9.3 8.7 7.5 RN
I 7 1k 27.23 2.2 3.6 2.2 2.5 2.7 12.5 7.5 124 10.8 10.1 EN
T BE AL IR 12.51 1.0 1.4 1.5 1.7 1.8 12.5 9.1 8.5 7.6 7.1 EN
LB R 15.78 2.5 3.5 2.2 2.7 2.9 6.3 4.5 7.3 5.9 5.5 EN
o B 11.31 0.8 2.1 1.4 1.6 1.6 141 54 7.9 7.3 6.9 EN
B IREE 23.82 2.2 4.7 3.0 3.3 3.7 10.6 5.0 7.9 7.3 6.4 EN
P BEAR A 14.32 1.3 2.5 1.7 1.9 2.0 1.4 5.8 8.4 7.5 7.0 EN
b |V /a2 20.02 1.9 2.8 2.3 2.5 2.6 10.4 71 8.7 8.1 7.7 EN
FILRAY 6.61 0.5 1.1 0.5 0.6 0.6 121 6.0 12.5 11.6 1.2 EN
EZARAER 6.27 0.6 0.5 0.5 0.6 0.7 10.6 12.3 12.8 1.4 9.1 EN
ZiEAH 11.58 2.1 2.8 3.2 3.5 4.1 5.6 4.1 3.6 3.3 2.9 EN

KB Wind. & ZRAEARFFR AT

R =

B R R TE; ERBFKIERR T B2
BB IR K AT B R AR S 4
AT FAN AL,

HH LMk EXZ G ERE RN 25-
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS

HHCRIREXZ B EE S B3 26 -



