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& AnlfEdE 2023 AR

2023 A FIEIE I 198.21 /27T (+3.13%), SLEUAREAFIE 87.64 {27T
(+8.60%), HHEEITRHEFNIE 87.32 {27T (+6.73%), EARALILE 0.94
7t (+9.30%), AT 2022 £ ROE 4 7.91%, % RAEFEIHEAAN 0.37pct,
& BN T, W PR

2023 £, NFEIEMALASEFIRA 55.31 1270 (-14.15%), He, fREEL
SEEF SR 57.31 {27 (-15.35%), AFILIIARERAZH 25.18 H1Z
Tt (-2.67%), T HZIAF] 5.23%, RETIAETE, AFWEEEERRS
fEE, RBESR= SR IN R R = R AR T (7.14 12T, -
12.96%), EESRAMEHKIETE, BE 2023 FHENFE, ArKE+
REABEESHILET T RNBEESREMBE DA 949 127T (+28.94%)
17931278 (+16.11%), HHEBIEZRTIE 500, HAi, AFUWEEEE
FEEIRF| 53.79 T (+3.20%), HE & EVEEEKER 3.17 HF
(+5.67%).

& BRlRBURIER K

PNRISEBAT S EIR 13.02 127 (-6.53%), FEIHSEHIRRAUK B RIS
202.08 27T (-50.74%), Hr IPO FH&EBMME 70.51 127 (-30.40%),
FRZORB I 131.57 127 (-57.41%) , 5% & B IR 3258.06 12
T (+18.49%), HA SR FASIE 1220.37 /27T (+66.11%), W55t
37.46%, WAL LT 10.74pct, oA FIEERRG AR LBk, 1Ea,
ANFRAE M 781.14 {278 (+32.05%), VL% (5 ELiEF 2.46pct =
23.98%, TIHHNFAR,

& GUEPLEL R

2023 FEATEIE BN SHFN 7.13 1278 (-13.99%), AFE~EFEM
BUINIE R (2,948.54 {27, -7.03%), HEI%ESE (1151.96 /27T, -16.53%)
FIEE—FE (1071.02 27T, -7.16%) EFRFIBCEARE, (BE M
Bl HaWSHHE, BE 2023 FR, ENESTEE LI 22.48 {2
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7t (-13.69%), AREEESTHEEILA 25.91 1278 (+8.75%), 737l G i
BIHYT 11.34%7%0 13.07%, —FETTEkEAE 7.47 127t (-11.60%) #18.16
25t (+3.42%), &HEFFTERT 8.52%7F1 9.31%,

& NSRS, BsUXUBR PRl 5

2023 F, AEIEBERLSIA 14.52 1270 (+8.20%) ., ~FRIEAZR
B 827.61127C (+3.41%), MZEFHRARIMINLSREMGERE (S5 E T
H¥RLSS) 227.75 1278 (+13.34%), HA, BEEEHERE 185.29 12
JC (+31.64%), AR 26.30%, BEMARUEE AT,

& HEFMSER, TEESTREK

2023 5, AFIBEWSIA 67.30 127 (+31.57%), #&E 2023 FR, A
AR PRI 3,746.04 (27T (+21.42%), KB MM =, A7 AR
HRENE, REREME S 62.81%, A, ARMEMSMERSEK,
BNATAE R LSS R B 88 4N, MFIER TS —, HPRfiz
W1, EfEAAR G & ARG K 148.40%. 60.46%,

& BN

(EATI RN EE AT, ARREAEESEHLSERFIEFEN
PE, AER “—S B FSiE R EsFREE, A
AER LIRS, EEEBORIF NEELIHE— S LR, BN
2024-2026 FEFREAGRUREE B0 1.11 76, 1.21 76, 1.39 7, BRESE~
7RI 12.45 78, 13.34 76, 14.38 T, 4FF “FFE” .

PR BE 7R = T sl XURG:, T T BR R R i, R B 37 S S

W 55 B S A 2022A 2023A 2024E 2025E 2026E
BB (25 192.19 198.21 216.98 244.48 272.30
HEKE (%) 21.22 -34.69 9.47 12.68 11.38
HREARITE (127T) 80.72 87.64 96.63 104.80 120.61
BMEKE (%) 22.69 -30.68 10.26 8.45 15.09
gl Or) 0.86 0.94 1.11 1.21 1.39
g% PB 1.19 1.12 1.10 1.03 0.96
B Il EE % ROE (%) 7.54 7.91 8.10 8.24 8.89
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W55 M 5 W55 FE b
MR (1278 2022A 2023A 2024E 2025E 2026E
BB 192.19 198.21 216.98 244.48 272.30
B ERON 94.67 82.77 81.69 87.71 96.82
He: RS2 EFIRA 64.43 55.31 57.02 60.99 68.15
AT S 1IN 13.93 13.02 12.70 14.33 15.33
70 N E PN 8.29 7.13 7.85 8.23 9.15
FIEEBN 13.42 14.52 15.44 16.56 18.02
BEWEE (EARMEZS ) 67.77 82.65 95.89 107.18 128.97
Hep: BRGSOl 16.62 15.34 19.61 16.98 21.39
B 104.47 105.23 113.82 133.75 142.14
EHEH 86.49 87.48 87.77 100.53 112.79
HIEEES 3.01 1.88 3.92 2.89 2.88
EINEDSY I 85.32 92.96 102.31 110.40 129.78
eI 80.79 87.69 96.68 104.88 120.70
V)R TR AT AT & BRI 80.72 87.64 96.63 104.80 120.61
Bk (12ot)
B
il e 1,133.77 1,100.23 1,300.91 1,412.37 1,534.05
A v 815.41 836.66 920.33 966.34 1,014.66
20 S L 2,417.76 2,787.38 3,150.58 3,308.11 3,473.52
R 36.65 66.79 51.05 53.60 55.84
SENIRE BRI 495.81 497.76 552.20 579.81 608.80
A SR 0.00 0.00 0.00 0.00 0.00
(T Eidss 5.60 6.91 8.77 9.21 10.11
H ALY 608.89 707.98 757.74 795.62 835.40
HAthies TR 16.28 176.97 19.94 20.94 21.98
KA B 107.46 117.52 110.44 115.96 121.76
B 6,116.62 6,958.53 7,358.85 7,787.96 8,244.64
ffii:
N7 A ST AR K 251.48 570.26 276.10 289.90 304.40
7 A AN 477.44 445.36 337.45 354.33 372.04
SR B Rl =K 1,208.05 1,426.85 2,063.97 2,142.40 2,021.36
FRIESESLIEZF K 1,063.78 1,178.52 1,223.34 1,345.68 1,480.25
RIS 1,346.28 1,219.92 1,472.52 1,546.15 1,691.10
AETT 4,964.20 5,738.16 6,124.89 6,477.07 6,843.31
JBeA 86.97 86.97 86.97 86.97 86.97
TR 403.47 403.63 403.47 403.47 403.47
BRAM 52.36 52.36 52.36 52.36 52.36
ARAIECFIE 287.79 334.94 350.17 406.28 472.54
AR TR ATIATE B GE 1,151.59 1,219.61 1,233.10 1,309.96 1,400.34
FE &G & 1,152.42 1,220.37 1,233.97 1,310.89 1,401.34
TR BRI s & 6,116.62 6,958.53 7,358.85 7,787.96 8,244.64
HARB R 0.86 0.94 1.11 1.21 1.39
BERER 11.52 12.30 12.45 13.34 14.38
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2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011
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WO B AT 255,
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