ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

BRIz AR, SEHERFE

WEHMATRE | 20245F04 522 H

‘LW 2
BURARVEIR, AEURHE

BhEE, LA (4B 158421 H) 2XEFERITEMBRELEX
Tk, 4 B 18 B, REAAKBEEFBRREYRT, WREEERERK
REZMRULIBERR, BAZEKBERSME . KBREFRPERED
5 7 FOMC [%/2 25bp BIRTREME A 3. 2%, NFERHIATEEM A 96. 8%.

ERRziESE, ERARITHEERBMNF MRS EXWER, HE2E
HRHERERSE, HRFEREITRERSBRELIT, 7XAE
BEARE, FRARBETIT. BESEMBRANERERI—FE 4A
8 H-4 B 14 A) #FR T 0.06 £ 101. 01, EHANIZIEFRTTER-40%,
EIEFRTTEL 140%. MRIEHLEH (ER) TER LALARELRER
ROO1 FIZ, R MNARFIRBEEF DR MRFIRBEE (7 K/14 XFIZXR
EFEHIRBUERFIZR) L EITHER, R FRMAF R TITZE.
HEL, RTEAQNFTIARERELSE, MNHERFTERIER. XA
EXREUTEENME: FFREIRAET 8000 27T,

RITAFTIHRE: LA GB15H-48 21 B) , RITHEHCREME
BE-720 2T, Heh: 7 RiEEMERM-20 27T (BJEA 120 12T, #%
M 1001Z27T) , 14 RiEEIMEAEM 01zt (BIHA 01z, | ofzT) ,
MLF /%35 52-700 127t (ZJHA 1700 27T, %A 1000127C) « &F (4 B
22 H-4 A28 H) , RITIEEMEIERIEA 100 27T, Hep 7 RiFEEMZ)HEA
1001Z27T, 14 RFEEIMABEA 0{zt. BEAREA— (4B 22 H) RIT7X
WEIMEEIRH 0 27T, 14 Ri%EIM4$E% 7 0 /27T, OMO F&4 100 27T

RITEIRZ S E: RITEHIARIFEEEH BRI 6.93 H1Z, KAI—
B (488H-4814H) #10.21 F{Z. lR&REIM L F 88. 7%, %
AI— (89.3%) TF% 0. 6pcts

B&EE1T: ERABAFESRIE 1560. 6 27T, AETRILIT 1974.8 27T,
AR EEINITA-1952. 72t ; EARNERERE-1215.5127T, &K
BRI %17 1026. 0 27T, BRUEE NI A-7177.01Z7T. ; ERIBUIRIR
ITIRARLEE 1560.0 27T, ARITXI%1T 200.0 127, SEREFITA
68.8 27t ; ERAMRITRR GRS FRE 220.0127T, ABRITXIATT
900. 0 1Z 7T, FRAEBFTAIT A 425. 0 27T ; LA REF SRR 1001.1
250 (EhiigEaEmakyy-0. 73%) , ANAETRIEIT 1644. 6 27T,
ARRREITIT A-3292. 8 {27t

LHE: tAA (4B 19 B) ARM CFETS —BFLREHRm—AE (4
B 12 H) £170.68 £100.73, FEHIETTIEH L1T0.09 = 106. 11, 4
A19H, ExR ARHERLCRK 4 A 12 HILRHEFHEE, (LT 7. 24;
BERELEREFRE, LT 7. 26,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 4.50
HERFMLARL 3.10
HO%AREEE -7.50
M2 8.30
miAES
PPI CPI Tolb#mniE A B bE ik
(%)

8.0

6.0

4.0

2.0

0.0 :——\/\_,\/\

(4.0) |
(6.0) F

R S S S S S Y
NN NI LN AN LN LN AP N (¢

R Wind, ESEHLHHTAEE
BEXMTRE

(EREFERAR-ENIRSFIERERHFERE) —
2024-04-21

(BB E B R-E RS AR ST #e BoELE
A EF) 2024-04-18

(EHBRS RN R-HEAERFIERRSE) —
2024-04-17
(RAEFRNER-E MR FE KNS BN LA
PR E) 2024-04-14

(ERAREIE AN B R-EE B RS R ARG E i fs 8 E
ElF) ——2024-04-12

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

Bmahtemlm: RAAMHHAR, FEUERE . ... 4
B . . 6

NERERIE . EBEGE S5 AR ETHIEIE .. 6
ERFER: iR R E R 7
ERREIME: ER ST e Bl . . 9
(BEME: EABRHMES B RIEIEIN . . 11
L B ARME R E . 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

EfESEMBERNERYE (EFEEEER, TEIERSE) . 4
A =% 1 G 4
1= 4
R R BB UM A TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
IR R S BIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
RT3 . . . 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BReNEE m: HAAMNEIR, RELEFDH

BN, J:H (4A15H-4821 B) £%kEFERITEDHBRLEATL. 4
A 18 B, XEALNEIEEFEREBEERTR, ﬁﬂ%ﬁ&iﬂﬂj‘%ﬁ%ﬁ%*%ﬂuﬁl//{a:fju
Bfr, B4 %Eﬂéﬁ%?ﬁAhu 2. BIPAESTIRIALKIES 5 H FONC £ 2 25bp BIAT&E
M5 3. 2%, FESHIRTEEME A 96. 8%.

E1: EfESRmBERNEEY (EFHEmER, TREERES)

EfREHEBRNERES (beta)

2020 2021 2022 2023 2024

102.0 -+

101.5 f,.-qﬁ N

101.0 - / \/

100.5 A

100.0 +

99.5 4

99.0 A

98.5 A

98- 0 T T T T T T T T T T T T T T T T T T T T T T T T T

13 &5 7 9 1M 13 156 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
A
BRIEIR: Wind, EfSIESHEFMRATER
E2: e E3: MEHEY
BB NERY . NHEE BHBERIEEY . SHE
iR HER (B#) — RHEI e e EYHUEY (M) — RITEIRUER 6

105 1 ' | [ 108 L
104 i ! ; N
103 i ! 2 106 ! L4
102 - w | i L1 rd
m’ﬂl HUllhd|‘||| | i 2
oo 1T g e : L L
99 1 ' L - ! | '|I“|I||II|IIIIII|| ; Lo
98 ! ) : -1
% : | "1 : -2
Lom ooy e m ey iy v g T N L P g e &

R o g Socadddddaradadd
FIRKIR: Wind, ERIEHEFMRATERE BRIRIRE: Wind, EEIEEEFMFRETER

ERmshtt s, EERRCRENMIILE TT. EESmBER HERHBERI—A (4
B 8 H-4 A 14 H) iABRTB& 0. 06 = 101. 01, EH A& IEARoTHk-40%, HEIEMR
TUER 140%. MAgEH LA (M) TER LA EARENER RO0T FIZE, R MY
FIRBEBEF DR MNFIRREE (7 X/14 RARBERHARBKRFIZR) IRtk E
ITHEZR, EFRMRFRFLETITZE. 2L, JMTEAQNATGHREES
G, M ERAERIER . KATEUATERNE) : 5 B2 RART 8000
fz7T.
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

RITAFHIHRIE: LA 4B 15H-4821 H) , RITHABRBURIMEERE-720
fzt. Hep: 7 KRR R-20 12T (BIHF 120 iz, &M 1001z2T) , 14
RSEMEIRR 02T (BIHFO{Z7T, /M O0ZT) , MLF $i%i-700 12T (Z|
#A 1700 27T, &AL 1000127T) - &K (4 B 22 H-4 B 28 H) , RITEEMIE
FHA 100 27T, H 7 Xi¥EEIEE|ER 100 27T, 14 RiEEMEIEA O 2T BEAR
B— (4 B 22 H) R47 7 XiFEEMEERM 0 27T, 14 RiEEIGEIEHL 0 27T, OMO
BFEX100 27T,

RITERZZE: RITEIHARFERMEFEHHIME 6.93 Az, Bai—E (488
H-4 A 14 B) B2 0.21 A1z, FR&EEMSEE S 88. 7%, AT—/E (89.3%) Tp&
0. 6pct.

RELIT: LRABRFFESME 1560. 6 27T, AREXI%IT1974.8 27T, BRbE
Bt A-1952. 72t ; AR FERERRE-1215.5 27T, AEITXRI&1T 1026. 0
fz7T, BB A-7177.012T. ; LERBERIRITESEME 1560.0127T, &
B3tXI % 1T 200. 0 12T, ARAEFFIT A 68. 8 12 7t; ERABMWRIT AR IEHS$rb
% 220.0127t, ARIHRI%1T900.0 12T, S#RETMITA 425.0127T. ; LA
Al RFSFEE 10011 2 (KPR EmMEARBKN-0.73%) , AEITRILIT
1644. 6 27T, AREETITH-3292.8127T.

TAR (4B 19 H) ARMCFETS —H&FLRigHBp—A 4B 12H) £iT
0.68 ZE 100. 73, EIHAETTIEH F1T70.09 £106.11. 4 B19 B, Exnnw ARME
FILERR 4 B 12 HILERSEHRE, UT 7. 24; BECREFRE, LT 7. 26,

1B SWIRIEL Z [EHI R AR B T BAIE 5
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EFRNES] IESFTRE

GUOSEN SECURITIES

TN 2=

SNERIREE : EEXHE 5 RS FABIR

KEk il

3 B FOMC 4#FBIRFIRAT, HF GFREEZEFIZE (10RB) 50F
HIFEEMEFIZ (ON RRP) 4 RIMFIFTE 5. 40%%[1 5.30%. LA (4 B18 H) SOFR
FEZR—A (4 B 11 B MMETME, T 5 30% 4818 H, ZEHALEKIEE
[E R R R R, ﬁn%%ﬁz?&i?—, SHMBEEEMR USSR, BLERBEERS
ME. BFBAREFIZRRILERR S 5 B FOMC f£2 25bp BIRTREM J3 3. 2%, FPEERITE]
BEME 9 96. 8%,

BE4R17H, EHER~HHRRAER 7.4 HLET, BAT—F (4 B 10 BH)
M 326,70 LT, AREF 4 ARRGERVAMERSE (8.97 A1Z)

82. 60%.
El4: EEAfEXHRIGIHF R E5: BRRITRKBRIGIRFIR
EERHE FIZRERR BRRAT F = FE R
RS R S — TEAMARERE () —— BFSRERHRE
———————— HBEEEFHELR - BIFEEBRHETR W R ——ESTR/EONIA
b6 4 —  wen 50 -
4.0
3.0
=20
1.0
0.0 F————— 0
¢1.0) -
s3becisesibesibes3sesabesd
L Sl o g b i s R o O OB
RBRR3RRRRRIRIRERRIIIIRISERSR
FRRIR: Wind, EfRIESFEFRAERE BERRIRE: Wind, EfEIESAFMREE
Eo: HRITXBIDIRFIR E7: FERITHE LBRANEN
HRITHZEERR EBRITHI AR
— I —— TONAR ES 3
EAMEERENAE o BRERHE G 23,
0.35 4 2.1
0.3 1.9 1
0.25 |
0.2 1.7
0.15 g 1.5
= 0 e I T iy
e 1 M
0
0.05 091
-0.1 0-7 7 3% : BUE E 2020671 A B4R 0 i
-0.15 - L T s L L L A A S S Sy S B B B B
PFER eI IR ISR LT PP TR RS SRR T ER RO RE
SEnsNSSggdgeee8ss SSSSSSSNSSNNNNYYSSRE88SS
FRESSSSN88N8R8888 SERXRRRRRRRRIRRRRRRRRRRRER
BHRERIR: Wind, EfFIESHEFHRAEE FRIRIR: Wind, ERIEEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B &



4

EfIE=

GUOSEN SECURITIES

SRR E

BRRT

RRRITE 4 BN ESWERFTANERT, HZAXBEANR—FTEFMEIRE
(MRO) . BBREIFKEF] (MLF) FPRHEFEF (OF) FIRDHINLTF 4. 5%, 4. 75%
0 4%, EXTAHEAFIZE (ESTR) LRAM (4 B 18 H) &ai—A (4 B 11 H) &
AT, iLF 3.91%.

HRIT
ART 3 ANESBEBERFE LIAZE 0.0% . HARITERBRAER, LR

FEAMEFEERFIZ= S BIAF 0. 0%, 0. 3%F0 0. 1%. ZFEPEREIFIZE (TONAR)
LA™ (4 B 18 H) &ai—A (4 A 11 B) ®#HAZ, {IF 0.08%

EAFE: BRAXRESIN
ESEES: LIk
tB (4A15B-4A21 B) , RITRBARITL,

Es: RITHREFIZR E9: LPR F %
RITREFEfhZE MLF 5 65503k 1 F1l 2=
4.5 -
——NLF (42) 14ELPR ——54FLPR
4.0 o
3.5 5 =
3.0 A 45 4 _\_\—\_L
. 22 4.0
2.0 . 3.95
1.5 3.5 4 3.45
1.0 1 2o _‘_l—l
] e
0.0 2.5 2.50
B = g & o] &£ £
o [ @ 1 - = m
- T ¥ T T N D R RS S R
® K K T T TT?YEPIT?T?YTTITSTTSETSITTY DY
™~ g m 2RSS NNYYINITIIIRA
= S8 3933338838888 888¢8
BRERIE: Wind, EfSIEHEFMRFAERE BRIRIE: Wind, EfFIEREFMTATERE
minFE

imAERAHE, BEMNESEXFEEEMC. LA GWH15H-4821 H) ,

ROO1 F0 DROO1 #BT— (4 B8 H-4 B 14 H) 3| EF 1.4, 2. 8bp, LT 1.83%

#11.75%; R0O07 T~P& 1. Obp, DROO7 _EF+ 0. ébp, LT 1.92%FA 1. 84%; ROO7-DR0O07

WHEZE 8. 1bp, KTIAFHEFKE. EERBKRXEWNEME T HIAHMFZE
(7 X#Bah¥t) ERARRBI—RELIT 2. 7op E 1. 84%,

FRAERFE, SRAGEHRLITAERLZETIT. LAR (4819 H) BEIT1
FHERLITFIZERE 4B 12 HTT 7.50p, LT 2.06%; BRI4TT1T5.9bp, fiL
F 2.08%; WEITIT 12. 6bp, LT 2.19%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



EfIE=

GUOSEN SECURITIES

4

SRR E

E10: ZEiRTIAF RS BORE

E11: PEIF RS HORE

RATHURFI 2 E R

MLFS RN 8L 1TH =

——S5LF BiEfE ——7X¥EN ()  ——DRO07 —WLF (8) —— 1ERBITRFERITRE
4.0 1 40 -
3.5 *_‘—I 3.5 1
30 4 ‘_‘—‘—\—z.so 3.0 1
2.5 2.5 2.50
#3290 | 198 ®o 2.06
1.5 LEl 1.5 1
1.0 A 1.0 A
0.5 A 0.35 0.5 1
00 +———+"++—77—7 7T O'Ocnll“"‘:‘n“““‘c‘n“
- o - o - o - o - - o - o - o g - o - o
TR S8II Y TITESI PP FRET YR LT
ceg g NeaYR2R2S ceg S SasaanNNgYRERRR
RRRIRNRRKRRRRIRRRRERR RRREERRRREERRREERREEER
BRIRIE: Wind, EMRIEREFMRETEEE BRIKIE: Wind, ESIFEEFHRETEIE
E12: FBimmahiE s B e E13: FERRENE S B WE
FR SRy AR E A F % 1EHAENL 77 R R TFIE
s DROO7-DROOT  —— DROOT DROO7 — R T-E T —EAT WET
4.5
4.0
4.0
3.5
3.0 29
25 § 59 >0 2.20
20 . w23 :
5 N‘ NF1_72 20 2.33
1.0 1.5
0.5 1.0 A
0.0 0.5 ]' W“ ' | I|
0.5 ~ o ~ o ~ o ~ o 09
- — = = = - o~ - ™ @ - o - o - o
efcitiTiTifceidcesid PEIEEIEETRNEAa88 5
SRS RSERSSESRSERISEERE SERISE8E88II8LR_88¢R
BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st
E14: 1ETTTIRINALH = E15: SHIBOR R F 2%
s iAmMmsF = SHIBORF 2=
—7KiEEN HEhmAmMRFIE (TRBIE) FS&SHIBOR —— 1/ESHIBOR —— 34~FSHIBOR
4.0 35
35 3.0
3.0 2.5
2.21
=25 ! &0 1.84
20 1.5 1 1.80
1.85
15 1.80 1.0
1.0 0.5
o v e s e o T IR g M TR I EEEEEEE R R IR
243 R L3RR R R 1A b N S A b A b g
-— = - b T (] o« o~ o~ o™~ o~ o~ o™ o~ o~ o™~ o~ o~ o~ o~ o~ o™~ o~ o~ o~
Ssegsgss8eggsgssesgsgggsr NERRESSSSRRRRSVSSRSN

FRIRIR: Wind, EfSIESEFMSTRERE

FHRRIR: Wind, EfSIESHEFMNTAEE

B FEIEX Z IFHI BT AR BRI T B E
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EfIE=

GUOSEN SECURITIES

SRR E

EAREYE: ERARITHESEEE

A (4B 15H-4A8 21 B) , RITHEEBEREIME-72012T. Eep: 7 R¥EEA
A R-20 {27t (BJHA 120 27T, /AL 100 Z27T) , 14 RiEEIMSEIEH 0 127t (F
BAOZ7T, A 01ZTT) , MLF %35 H-700 12T (FIHA 1700 12T, #%H% 1000 12
JT)

AXE (4B22H8-4A828H) , RITHEEMIEZ|EA 100127t, He 7 RiFERME
HR 100127, 14 RiEEIMBIHA 0 {Zt. BiEARE— (4 B 22 H) K177 Xi&E[EH
AR 02T, 14 RiEEINGEIZHL 0127T, OMO F=9 100 1Z7T.

A (4815 8-48 21 H) , {RITETHRHEEMFEHHRI 6.93 A1, &
8—FE (4B8H-4H814H) ®L0.21 Az, BREEM &L A 88. 7%, KHi—
B (89.3%) TP&O0. bpect.

E1e: “ZHBRN” EFEER E17: 7 RiEEIMEIH S5
EEHFREEEE RITTR LB AR
— KAURIT hipRIT o RESEREEEE S m7RSEEMER  TREEMEE e 7RERMB R
18.0 - 1
16.0 A 27
® 15 A
14.0 | 10 1
= 120 | K3
N
10.0 - 10.00 =0
° -5
®
8.0 ®
o e 1w =108
6.0 A -15
40 F—V——7——T——— T T T T =20 1
E-85c-85c-865-85-885286:528 -25
T L T T2z R 58 28 3 R & 8 2 8
S88R3388KREBERERRREERE T 3 3 3 3 3 33 33 3 3 3
FRERIR: Wind, EfEIEHEFRAERE BRIRIE: Wind, EfSIEHLFMREAEIE
E18: RITHEEIMHE (KERHBZER—) B19: RITIHEEIMREAIRER
RATRE IR OMOFF 2
s BFEMEN - REEEE e REERERE N OMOEE  ——OMOFIE (7X)  ——DROO7(7R#zhFi5)
35000 F3.0
10000 -
8000 A 30000 - t2s
6000 + 25000 1 5.5
400 20000 B
5 200 ',5 P15 =
T 0 - — . . = 15000 |
2000 10000 - 12
-4000
Jeising 5000 - ro.s
s e T s e U L S R T
FEARAAPEIRIRAL S04 4 R SEEREARd
SHEAMEOMA WA URE K SEEREERES RS R R

FRIRIR: Wind, EfSIESEFMSTRERE

FRRIR: Wind, EfSIESHEFMNTEE

1B SWIRIEL Z [EHI R AR B T BAIE 9



EfIE=

GUOSEN SECURITIES

4

SRR E

[E]20: MLF 3% UER ER

E21: MLF 31514

ST 1R HANLFR R 48

= USEMLFEERL = 14EMLFEIAR @ 1SEMLIB RN

12000 -
10000 -
8000 -
6000 -
4000
2000 A

fZ7T

-2000 -
4000
6000
-8000 -
-10000 -

3ART 2AR 1A &8 18 2BE 38FE 4AE 5AE 6AE

RITIEHAMLF R =M

—8=—2024 ——2023 ——2022 ——2021 2020

10000
8000
6000 -
4000

fZT

2000

-2000
-4000 -
=6000

-8000 -

1A 283 38 48 58 68 7A 8A 98 108 118 128

FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

$R1TIE] 1M Al 32 2

LRIz E

— BRi%E ——RO01&E (&%) — BREZE ——GC001d5kL (%)

100, 000 - - 100% 27,000 100%

90,000 - 40K 25,000 90%

80,000 f-B0% 23,000 80%

70,000 | [ 70% 21,000 70%

IE 60,000 [ 60% e 19,000 1 60%
2 o000 [ 30% 3 17,000 50%

’ [ 40% 15,000 40%

40;000; 5 L 30% 13,000 30%

30,000 A L 20% 11,000 | 20%

20,000 - L 10% 9,000 | 10%

10, 000 ———T————T T 7T 1 0% 7'°°°r-‘éé""r‘o'u'q-‘or‘-'éé""r‘oo%
~ O — N = N M O I~ O - N =™ M =t L ) =T v |
i RiELBiiIzEnIiiiaiLe iUMNNbiiiinninanaciad
HEEHEHESEEEEEEEE88888 HESHENESHESEEEEEEsE

BRIRIE: Wind, EMRIEREAFMRETEEE BRIKIE: Wind, ESIFEEFHRETEIE
E24: fRITIEEIMARE E25: 325 Fr B %R
RiTEEMFMSREESEENE X EMMKRFASRESEENE
—&E - REREELLE (B —&# - REsEA4LE (D

180000 - - 80% 40000

160000 A ) L 70%

140000 A 1 il IE 60% et

h ut et VTN Gl Il
120000 4 4l|} | \ n‘I!.’ r*' il P, ! i 50% 30000
T kA I

1 ‘ w \ ‘ ) :

13100000 M|\ . Ll L 40 IS

80000 - ‘ . ‘ | 50 25000

¢0000 ¥ ’ ’| I | 2u% 20000

40000 | i F10%

20000 +————————r—1———"—"——"————————— 0% 500 +——F——+F—F—
— [ e N~ o = = e N~ o = = ~ o = N~ o = ~ O = ~ O =
73T TTITTTIRITINTGRR A4 A4t EEEEE
o O O O = = — - oSN N N SN o M m Lo B A o O O L. e e e oSN N N o (e I ] ™ o < <
Sesgsg88888sscgssssgs SSsc88888c8cs8gccE¢R

FRIRIR: Wind, ERIEHEFIMRATEEE

FRISRIR: Wind, ERIESHEFIRATEEE

B FEIEX Z IFHI BT AR BRI T B E
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&Y EEis
GUOSEN SECURITIES

SRR E

R F: b BB (5 550 BT KR N

BARHMELERE (4 B15 B-4 B 21 B) #3417 2348. 72T, #Rh¥E 1560. 6 2T,
BRE—E (4 H8 H-4 B 14 H) 89-2435. 0 {Z T Ki@t&mn. AREHXI %17 1974.8
27T, BrbEEmitA-1952. 712 7T,

EEFREE (4 B15H-4 B 21 H) &£t 4177618.1 {27, #mi¥E-1215.51C
7T, BAT—E (4 B 8 H-4 B 14 H)K 3724. 3 {Z T K@ T B&. A EIHRI %47 1026. 0
T, #REFIT A-7177.0 27T KEARNMFHEIHAE T 8000 27T, &R
XA TR

BURSRITIRLER (4B 15 -4 821 H) #it%1T71560.01275T, %FE& 1560.0
fzT, Wai—RE (4 B8 H-4 B 14 H) #1560. 0 {Z TRFARZ . KEHXILIT
200.0 12T, #RUEETNITA 68.8 12T,

Al SRITR R ES EE (4 B 15 B-4 B 21 B)#itH 41T 240. 0 27T, #5103 220.0
2T, #eEi—RE (4 B8 H-4 B 14 H) RY-445.0 {Z T KM . AREHXI LT
900.0 12T, SREBEATNIT S 425.0127T.

tlEHEEE (4 B15B-4 B 21 H) #i+%&174270.1 127T, SRR 1001.112
7T, BEI—FE (4B 8H-4814H) 89513.5 ki@ tH. EABIEEMSE
BRZ9-0. 73%, AEITRIEIT 1644. 6 27T, SRUEF I H-3292.8 1Z7T.

E26: HRHRITHIT (RRAGHIRTRILITREIED

Bly: 2 *B 18

A A= A= A ISk ait Ait

EITR AHRAE AT SME LR AR KR FRAE EKOER HRE ETER SHME EOER RS

BT 0.0 -1253.0  98.5 98.5 1250.0 1056.2 539.3 -1784.9 87.0  -21.2 1974.8 -1952.7 2348.7 1560. 6
E 0.0 -1263.0 0.0 0.0 1250.0  1250.0 0.0 -2324.2 0.0 0.0 1250.0 -2327.2  1600.0 1178.1
75 BT —AR 1R 0.0 0.0  40.4 40.4 0.0 -73.8 268.5 268.5 56. 1 18.0  364.9 228.5 3047 105. 8
7T BRFE TR 0.0 0.0 58. 1 58.1 0.0 -120.0 270.8 270.8 30.9 -39.2 359.8 146.0  444.0 276.7
ki 1026.0  174.4 0.0 -2205.7 0.0 -1502.5 0.0 -1367.2 0.0 -1957.1 10260 -7177.0 7618.1  -1215.5
BHERITE 200.0  200.0 0.0 -26.2 0.0 -105.0 0.0 0.0 0.0 0.0  200.0 68.8  1560.0 1560. 0
BALRIT R R B 200.0  200.0 400.0  400.0 300.0  300.0 0.0  -25.0 0.0 -450.0  900.0 4250 240.0 220.0
ek 1054.7 2439 349.2 —432.6 237 3725  53.4 -295.3 163.6 -1540.8 16446  -3292.8  4270.1 1001.1
iR 2357  -90.6  83.9 —149.9 0.0 -174.9 2.0 -138.9 0.0 -191.4  321.6 —1183.7  989.9 7
Pl 804.9  336.1 300.3 -317.2 23.7 -202.5 41.4 -187.4 146.3 -1372.2  1316.6  -2184.5 3293.2 903.3

BERIRIR: Wind,

EFIESE R

1B SWIRIEL Z [EHI R AR B T BAIE 11
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E27: BT RESENFLEERME E28: il fRF et E 5454
BFHR SR #7255 5% AR SR B S R
BB cREhER e BRI ES nilfREERREE iR WIRIRALE (B)
8000 - 2500 - 200%
600 { 3500 - 150
2000 - 2500 A

100%

2000 J 1500 -
5 0 — . ' |’5 500 = l
= . 0%
-2000 - I ‘F‘SDO 7 .

-4000 - -1500 ~50%
-6000 - -2500 ~100%
-8000 - ) -3500 ~150%
-10000 - ‘ -4500 - -200%
SERT  ARRY 3Ew 2188 1A *A SERT  4@RT @R 2@® 1@m AR
FRIRIR: Wind, EISIESEFMSTRERE BRI Wind, EMSIEZEFIMRATEE

LxR: TR ARTELRTE

FEE (4819 H) AR™CFETS —EFLXRIEHE—E 4 A 12H) LT
0.68 ZE 100. 73, EIHAETTIEH F1T0.09, i F 106.11. 4 H19H, ETRAR
MERLER 4B 12 BILEXRERBRE, NT 7. 24; B L RHEFRE, LT 7. 26,

E29: EEEMIEHED El30: ARMCE
FELEMIEY EXRARTILCE
— AR — BN WXL IR R — R (EW)  —— EECE EmarE
120.0 - 7.6 1
115.0 1 =4
729 h A
110.0 1 70 1L W
105.0 - 68 1 \ ho! | W™
100.0 1 v e 6.6 1 ‘ h S il 0.05
o = s | o\ i, wﬂ ﬂ
6.2 WW#NHNJJWM M‘WW”W% il WH il o0
90.0 - 6.0
. o5 | -0.05
T R PR RN PO T T S A R R N e
SRERRRRRRERRRRRRRERRRERRER SRS RRRRRIERRRIs=E
BRERIR: Wind, EfSIESHEFMRFAERE BRISKIE: Wind, ESIFEEFHRETEIE

1B S W IIE Z [EHI R FZ AR BT T BAE 12
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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