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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
ER-X T 5. 9N 665 1,338 1,420 1,809 2,287 2,808 Uil s 220 1, 630 963 1,158 1,087 1,323
3K & 101. 3% 6.1%  27.4%  26.4%  22.8% R & 160 368 325 437 583 749
ER-RIZ 5 ¥ -417 -812 -912  -1,077 -1,379 -1,684 5 178 1,304 1,560 1,314 1,117 1,183
%4 BN 62.6%  60.7%  64.2%  59.5%  60.3%  60.0% Rk 34 1,350 1,285 1,806 1,864 1,971
£ 4] 248 526 509 732 907 1,124 AR 592 4,652 4,133 4,716 4,650 5,226
%4 NN 37.4% 39.3% 35.8%  40.5%  39.7%  40.0% %58 K~ 94. 4% 93.8%  87.0% 88. 9% 88. 4% 89. 2%
Bk AL B e -1 -3 -2 -4 -5 -6 LIRS 0 147 355 355 355 355
%4 N 0.1% 0. 2% 0. 2% 0. 2% 0.2% 0.2% Fa 24 53 81 102 119 133
g %A -56 -85 -166 -145 -171 -183 %5 K 3. 8% 1.1% 1.7% 1.9% 2.3% 2.3%
VR O 8.5% 6. 4% 1. 7% 8. 0% 7.5% 6.5% PR 7 9 47 45 43 41
ERRA -30 -43 -72 -90 -103 -112 R BT~ 35 307 616 592 612 633
R T ON 4. 6% 3.2% 5.1% 5. 0% 4.5% 4.0% % .8 - 5. 6% 6.2%  13.0% 11.1% 11. 6% 10. 8%
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W ALK -5 -19 -89 -27 -8 -10 2R K R 48 73 100 110 126 143
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%A% AT A 0.1% 2. 7% 9. 7% 8. 1% 7. 6% 6.9% N 60 80 112 112 112 112
2 o A 116 423 226 369 529 724 ko BLA]A 107 437 465 746 1,147 1,698
R IREES 17.5%  31.6%  15.9%  20.4%  23.1%  25.8% VO ARG 0 8 26 26 26 26
Bk Sk E 0 0 -2 0 0 0 R AR AR SSH 627 4,958 4,750 5,307 5,262 5, 859
A AT A9 116 423 224 369 529 724
RS 17.5%  31.6%  15.8%  20.4%  23.1%  25.8% e R S5
FIT 13 -13 -63 -8 -18 -26 -36 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 1. 4% 14. 8% 3.8% 5.0% 5.0% 5. 0% E: U Eo
& A 103 360 216 351 502 688 B 1.72 4.51 1.97 3.13 4. 48 6.15
VRO AR ARE 0 0 -5 0 0 0 AR 4.86 46. 49 32.83 36.22 39. 81 44.72
1 & T B A8 4 FliH 103 361 220 351 502 688 L e NEFR 0.85 -4.04  -7.70 6.90 5.58 4.12
EEES 15.5%  26.9%  15.5%  19.4%  22.0%  24.5% T R A 0.00 0.00 2.20 0. 63 0.90 1.23
R E
P h % O N ) &l aE 35.26%  9.69%  5.99% 8.64% 11.26% 13.74%
2021 2022 2023  2024E  2025E  2026E B AR EE 16.41%  7.27%  4.64% 6.61% 9.54%  11.75%
& A8 103 360 216 351 502 688 FN AR F 34.12% 7.65% 3.55% 7.32% 10.08% 12.35%
g it 0 0 -5 0 0 0 Wk
kAL L E 9 27 106 40 24 29 FELEMAEKE  35.85% 101.27%  6.11%  27.39% 26.39% 22.81%
kB E 15 -101 -189 34 -20 -47 EBIT 3k % 39.68% 161.63% -51.99% 125.00% 32.50%  34.70%
TiEFeTH -76 -609 -995 349 119 -209 & A KR 33.99% 250.30% -38.92% 59.22%  43.23%  37.04%
28 EHNLLHER 51 -323 -862 773 625 461 B EEKE 43.26% 690.61% -4.21% 11.73% -0.84%  11.34%
HAFE -4 -39 -75 -23 -33 -36 k¥ 4 V]
#HF 4 -1,296 -69 -550 0 0 SR 66.9 71.8 87.8 90.0 95.0 100. 0
k) 0 -2 1 30 40 50 PR 136.3 332.9 573.3 450.0 300.0 260.0
BEEHALER 1 -1,337 -143 -543 7 14 KA IR B R S 99. 6 168.3 141.7 50.0 50.0 50.0
R AT 0 3,070 23 99 0 0 B % 7 B R4 13.2 14.3 18.2 18.5 17.4 16.0
i B 8 8 658 -33 -582 -95 =31 8 V)
b)) -15 -25 -331 -100 -120 -141 R /ARG -59.72% -71.83% -35.91% -51.62% -58.37% -58.5%%
% F BB ALAR -7 3,053 349 -34 -702 -236 EBIT #) 8 4R Fef& 4 8.2 -4.7 -1.8 43.7  -142.9  -29.9
AEBRE 37 1,412 -648 196 -70 239 ® R 53.47% 24.84% 22.04% 23.07% 14.78% 14.06%
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