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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-X'% 5 IN 1,423 1,841 2,403 2,906 3,505 4,261 Uil s 634 833 506 709 888 1,145
Wk & 29.4%  30.5%  20.9%  20.6%  21.6% R & 1,718 2,664 3,229 3,907 4,136 5,028
ER-RIZ 5 ¥ -575 -701 -908 -1,122 -1,354 -1,650 A% 0 0 0 0 0 0
%4 &N 40.5%  38.1% 37.8%  38.6%  38.6%  38.7% Rk 301 191 176 226 224 220
£ 4] 847 1,140 1,495 1,785 2,151 2,611 AR 2,654 3,688 3,910 4,843 5,249 6,394
%4 NN 59.5%  61.9%  62.2%  61.4%  61.4%  61.3% %8 22.1% 19.4%  19.7% 22. 0% 22.3% 24. 8%
Bk AL B e -7 -9 -16 -20 -24 -29 LIRS 2,266 251 252 276 276 276
%4 N 0.5% 0. 5% 0.7% 0. 7% 0.7% 0. 7% B = %~ 6,321 8,517 11,505 12,818 14,105 15,268
g %A 0 0 0 0 0 0 %5 K 52.5% 44.9%  57.9%  58.2% 59.8%  59.2%
%4 NN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% T F 84 1,606 1,640 1,591 1,543 1,497
ERRA -133 -178 -181 -198 -235 -277 R 9,377 15,278 15,947 17,182 18,340 19,379
%4 N 9. 4% 9. 7% 7.5% 6. 8% 6.7% 6. 5% %58 77.9% 80.6%  80.3% 78. 0% 77.7% 75. 2%
HE R 0 0 0 0 0 0 &= &t 12,031 18,967 19,857 22,025 23,589 25,773
%A AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 4310 455 557 2,605 1,498 2,704 3,578 4,628
B A ATALE (EBIT) 706 954 1,298 1,567 1,892 2,305 R A 3R 811 1,387 997 1,464 1,767 2,152
%A N 49.7%  51.8%  54.0%  53.9%  54.0%  54.1% AR Rk 130 143 94 117 148 190
% 9% A -335 -413 -515 -622 -676 -709 A R 1,498 4,136 2,589 4,285 5,493 6,969
%4 AN 23.5%  22.4%  21.4%  21.4%  19.3%  16.6% ¥ 5 2,272 2,537 3,317 4,317 4,317 4,317
W ALK -12 -10 -24 -25 -30 -35 2R K R 3,012 6,569 7,505 6, 421 5,996 5, 687
NARMERF N E 0 0 0 0 0 0 e 6,783 13,242 13,410 15,022 15,806 16,973
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Y%At 7T A4 56. 0% n.a 7. 7% 13.8%  14.2% 13. 7% o A 2,434 2,434 2,434 2,434 2,434 2,434
2 o A 850 539 873 1,091 1,406 1,831 ko BLA]A 1,250 1,642 2,278 2,883 3,664 4,680
B A 59.8%  29.3%  36.3%  37.5%  40.1%  43.0% Y # R FR ARG 13 -88 -85 -85 -85 -85
Bk Sk E 1 36 -5 0 0 0 R AR AR SSH 12,031 18,967 19,857 22,025 23,589 25,773
A AT A9 851 574 868 1,091 1,406 1,831
RS 59.8%  31.2%  36.1%  37.5%  40.1%  43.0% e R S5
BT 1% 4% -99 -39 -62 -82 -105 -137 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 1.7% 6. 7% 7.2% 7.5% 7.5% 7.5% E: U Eo
& A 752 536 806 1,009 1,301 1,693 B 0. 309 0.220  0.330 0.414  0.534 0. 696
VRO AR ARE 0 0 2 0 0 0 AR 2.151 2.388 2.683 2.911 3.232 3. 649
1 & T B A8 4 FliH 752 535 803 1,009 1,301 1,693 L e NEFR 0.222 0.475  0.609 0.773 1.085 1.057
ERES 52.8% 29.1%  33.4%  34.7% 37.1%  39.7% T R A 0. 055 0.100  0.080 0.166  0.214 0.278
R E
P h % O N ) &l aE 14.36%  9.21%  12.29% 14.23% 16.54% 19.06%
2021 2022 2023  2024E  2025E  2026E B AR EE 6.25% 2.82%  4.04%  4.58% 5.52% 6.57%
% A 752 536 806 1,009 1,301 1,693 FN AR F 7.49% 7.77% 10.16%  9.87% 10.71% 11.58%
VR ARG 0 0 2 0 0 0 Wk
ERELE 452 554 77 823 942 1,061 B LEMNEKE  40.62%  29.41% 30.53%  20.94%  20.60% 21.57%
kB E -165 427 482 289 292 280 EBIT 3k % 44.41%  34.99% 36.10% 20.77% 20.74%  21.80%
TiEFeTH -500 -360 -576 -239 107 -462 i ARE S 279.59% -28.78% 49.98% 25.61% 28.98%  30.16%
28 EHNLLHER 540 1,157 1,483 1,881 2,642 2,573 B EEKE -1.62% 57.65%  4.69% 10.92%  7.10%  9.26%
AT R -323 -937 -927  -1,966 -2,100 -2,100 k¥ 4 V]
E S 221 -212 155 -53 0 0 PRI QP E 405.7 397.1 430.3 460.0  400.0 400.0
i) 38 5 -7 179 200 250 5 B A R 0.1 #DIV/0! - 0.1 0.1 0.1
BEEHALER -64 -1,145 -779 -1,840 -1,900 -1,850 KA K 3K R R S 459.0 493.5  441.5 400.0  400.0 400.0
BEALES 122 150 1 -49 0 0 B = 5 B R 1,257.8 1,394.9 1,524.2 1,428.3 1,311.1 1,172.5
i B -529 -824 913 1,634 874 1,050 =31 8 V)
b)) 250 888 -1,979 -838 -1,013 -1,208 R /ARG 46.57% 79.79% 70.97% 93.93%  93.45%  91.67%
B R EHALHER -157 214 -1,065 747 -138 -158 EBIT #) 8 4R Fef& 4 2.1 2.3 2.5 2.5 2.8 3.3
REeBARE 319 227 -362 788 604 565 ® R 56.38% 69.82% 67.53% 68.21% 67.00% 65.86%
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