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L7, B H3E K 50. 16%; 5% 22 £:4 4104 2. 031271, B tb3E K 54. 29%. R ER SRR
¥ 202304 kA, NS EATILAL 521, FlEK 77.22%, FRibiE 2057%
K 110. 75%; =3 H4 410 0.93 12T, FHiEK 134.27%, FFibig 28.42%
K 134.27%, Q1 i@ % 2N 8] k4K 5, 202401 &) F A 1. 4312 o
T, B3 K 7.55%, SEIIaE4A0E0.19 1, Bl T 35.39%, 802%
& NI FRIENSH LED R R %L, M EIEE. ZHRAEK O s o5 a3 1m
BZKE, oSk A, (1) KHEE 2023 F5EAEH0.30 12T, R e -
ph3g K 2.46%, £A)EH 53.17%, BT 3. 18pcts; (2) AL E
REFNEN A 98 1L, FIrLigim 84.57%, LAIEA 63.77%, Rtk EARE
=5t 4.13pcts; (3) Ak 2023 F5EIAEIL 3.63 12, Rk BE (FAT) 5913.28
34.66%, EAFEH 22.89%, FLEFA 4. 7Tlpcts; (4) ZBHEMBHKE MEWE (BAT) 3074.77
BN 0.60 12T, FlEL3Ehe 39.91%, £A1% K 56.18%, F)bizst s2 ARE/RIE L) 132.53/76.80
5. 29pcts. 52 AmE/&1& (PE)  59.88/29.80
& mMHyFmRERRKE, THRFKAHGIF. »5] £ &7 %8 AL 2 52 ARE/RIE (PB)  4.06/2.56
TR, S TR AAEAMEILELEGEKRE LED FRBEHR 52 kIR (%) =6.49
T EEMAK, MA LED S5 e/ Al 3B & i AL KR Ae i BT d ARG 39 52 B#FR () 508. 24
ha, 8 T 2024 5 LED 274 F 2K 3 K 30%. AT kAR E ] b P
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WNEFHEE, F—FwiBid5EF LED )R E AR, RIEES
T EE, FLEYERFERS,

® FEALBRMZHEA, H K T4 MLED, /5] & LA £ 3, 2021-2023
FoN B BAREFIFE A A 42.18%/48. 08%/47. 42% .,/ 5) VAK ik A #;
O, BT TESGHHRKEL, BN S04 LED 435 A 5%-8%,
M IR 77 8o BLIT, 2 8) R Aesg st AT S R 6951 K, B &%
B AR, 2023 SF R R Micro/Mini LED 4 LAz et
%, 4E3) MLED KA L A=7h 378 & ,

& BEACEBH R BN KA EAZ S, 5] 2023 R AR
HRIAE P aF N 8] B & AR g A S AT R AR, L 2022 oM,
2023-2025 & A ERA)HEF K 8938 B AR A A 50%/125%/238%,
st R S E A3k R 50%.
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B A
TN (FF L) 1019. 96 1485. 12 2140.16 3040. 52
HKE (%) 50. 16% 45. 61% 44.11% 42.07%
EBITDA (B 7% L) 208. 66 358. 54 544. 66 802. 94
V2 & BN 8] i A)E (87 L) 202. 69 314. 42 488.16 724.95
R E (%) 54.29% 55.12% 55. 26% 48.51%
EPS (7L/A%) 2.98 4. 62 7.18 10. 66
A% (P/E) 38.42 20. 47 13.19 8.88
4% (P/B) 3.47 2.63 2.32 1.98
EV/EBITDA 36. 34 16.77 10. 81 7.1
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REK > 2342.59  2749.99  3356.07  4221.09 L2FEHALR 4,80 215.08 198. 40 325.24
Ul 306. 80 555. 86 702.75 908.26  HAliE 202. 69 314. 42 488.16 724.95
B2 FRAT 716. 82 744.38  1061.24  1504.23  AFIE 4 22.49 16.23 16.73 17.23
P 278.08 445, 71 624. 08 871.43 EEHELEH -234.50  -128.15  -312.22  -410.89
H AR F - 1040.88  1004. 04 967.99 937.18 #% 14. 11 12.58 5.73 -6.04
JERF T~ 522.28 509. 80 522.86 535.41 BEEHALR —449. 25 118.19 100.10 112.98
K HEAREAR L H 0.00 0.00 0.00 0.00 FALH -7.30 -30. 44 -30. 44 -30. 44
R 17.35 19. 06 20.28 20.99 HBREKEH -465. 54 100. 00 100. 00 100. 00
BRI 0. 00 0. 00 0.00 0.00 HAw 23.59 48. 63 30.54 43.42
T F 1.32 1.76 2.20 2.64 BHRFEHNAER -72.72 -84.14  -151.62 -232.72
R KT 503. 61 488.98 500. 38 511.78  4RATHH 97.03 17.00 17.00 17.00
Va3 2864.87  3259.79  3878.93  4756.50 fiAaRit 0. 00 0. 00 0. 00 0.00
R f 592.10 770.32  1064.29  1459.92  JEALERA 0. 00 6.01 0.00 0.00
48 I3 68.05 85.05 102. 05 119.05  H4b -169.75  -107.15  -168.62  -249.72
R AF B AL 429. 68 579.34 818.82  1145.98 A% MR -517.29 249.06 146.89 205. 51
HAHFES R 94. 38 105. 93 143. 43 194.89  HAMALALR 716.14 198. 85 447.91 594. 80
Bl 32.00 38.37 45.37 52.37 HBARALELM 198.85 447.91 594. 80 800. 30
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 32.00 38.37 45.37 52.37
5 A3t 624.10 808.68  1109.66  1512.29
TR A 68. 00 68. 00 68. 00 68. 00
B AN 1760.60  1766. 61 1766. 61 1766. 61
B ANE 411.99 616.33 934.49  1409.44 EEWMEILE
V2 B E N S IR AR 2240.76  2451.10  2769.26  3244.21
UE -3:%:3:83 0.00 0.00 0. 00 0.00 KA (%)
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ERIT N 1019. 9 12 2140.16  3040.52 £A|% 48. 08% 48.73% 49.71% 50. 46%
Y. 3 529.57 761.45  1076. 21 1506.22  HAI% 19. 87% 21.17% 22.81% 23. 84%
H A R e 3.89 7.13 10. 27 14.59  ROE 9. 05% 12.83% 17. 63% 22. 35%
HERA 117.97 178. 21 256. 82 364.86  ROIC 7.21% 12. 05% 16. 41% 20. 86%
FRER 45.93 79. 31 114,28 162.36  12fk8eh
HE %A 105. 20 155. 94 224.72 319.25  #FF ftmE (%) 21.78% 24.81% 28. 61% 31. 79%
4% R -0.89 -3.76 -9.39 -12.26 % Rk E - - - -
F 7 BARAR K -9.38 -10. 00 -10. 00 -10.00 AFE 3.96 3.57 3.15 2.89
AARMALE F I 4.97 0. 00 0.00 0.00 EFhrLFE 3.23 2.72 2.32 2.08
B AN E 33.01 21.24 30. 60 43.48  FiEfeh
AR EAE 0.01 0. 00 0. 00 0.00 B FREE 0.38 0.48 0. 60 0.70
H Al s 30.29 48.71 70. 20 99.73 kK EHEE 2.06 2.21 2.63 2.63
X2 b 225.04 346. 80 538. 04 798.69 AR RAHEE 1.94 2.10 2.01 2.01
T N PN 0.19 0.1 0.11 0.1 Fa#Hi: ()
ks 2.15 0.83 0.83 0.83  HMulk#i 2.98 4.62 7.18 10. 66
FI8 E 3 223.08 346. 08 537.32 797.97 HERZTALR 0.07 3.16 2.92 4.78
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