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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 2,282 2,894 4,115 5,430 6,680 7,840 Uil s 135 203 310 416 529 863
3K & 26.8%  42.2%  32.0% 23.0% 17.7% R & 208 180 227 228 262 308
ER-RIZ 5 ¥ -1,467 -1,889 -2,735 -3,643 -4,502 -5,305 5 259 453 594 665 786 855
%4 BN 64.3%  65.3%  66.5%  67.1%  67.4%  67.5% Rk 84 216 172 217 260 302
£, ) 815 1,005 1,380 1,787 2,178 2,555 AR 685 1,053 1,304 1,526 1,837 2,328
%4 NN 35.7% 34.7%  33.5%  32.9%  32.6%  32.5% %8 32.9%  42.9% 45, 4% 47.1% 50. 3% 55. 0%
R Xy ] -20 -28 -33 -49 -60 -71 LIRS 64 1 1 1 1 1
%4 N 0. 9% 1.0% 0. 8% 0. 9% 0.9% 0.9% B = %~ 1,064 1,084 1,169 1,231 1,310 1,365
&R -505 -457 -516 -668 -815 -943 %5 K 51.1%  44.2% 40. 7% 38. 0% 35. 9% 32.3%
RS ON 22.2% 15.8%  12.5%  12.3%  12.2%  12.0% PR 198 203 213 269 283 306
I3 A -119 -131 -183 -233 -267 -307 IR /E 1,397 1,402 1,566 1,714 1,816 1,903
%A B dN 5.2% 4.5% 4. 4% 4.3% 4.0% 3.9% %8 K~ 67.1% 57.1% 54. 6% 52.9% 49. 7% 45. 0%
5 K % R -55 -74 -80 -109 -134 -157 * & &t 2,082 2,455 2,870 3,240 3, 653 4,231
%A AN 2. 4% 2. 6% 1.9% 2. 0% 2. 0% 2. 0% 4310 455 530 483 528 332 200 180
&A% AT AL (EBIT) 115 314 569 728 902 1,078 R A 3R 491 433 606 674 819 949
%45 AN 5.0% 10.9%  13.8%  13.4%  13.5%  13.7% AR Rk 161 226 243 250 306 358
% 5% R -21 -9 -16 4 8 14 bz 1,181 1,142 1,376 1,257 1,324 1,487
%4 E N 0.9% 0.3% 0.4% -0.1% -0.1%  -0.2% K 053 2 137 0 0 0 0
W ALK -3 1 -16 -14 -2 -1 2R K R 16 27 32 19 15 13
N AME RS R 0 0 0 0 0 0 e 1,198 1,307 1,408 1,275 1, 340 1, 499
Eegp & 1 1 2 2 2 & 8 AR R RS 873 1,135 1, 447 1,943 2,283 2, 691
%A% AT A 0. 6% 0. 3% 0. 3% 0. 3% 0. 2% 0. 2% N 129 129 196 196 196 196
& ol A 170 341 584 765 956 1,147 ko BLA]A 469 640 919 1,191 1,531 1,938
R IREES 7.4%  11.8%  14.2%  14.1%  14.3%  14.6% VO ARG 1 13 15 21 30 41
ok S S -3 -8 -10 -3 -3 -3 R AR AR SSH 2,08 2,455 2,870 3,240 3, 653 4,231
CAIEAR 167 333 574 762 953 1,144
RS 7.3%  11.5%  13.9%  14.0%  14.3%  14.6% e R S5
FIT 13 L -13 -31 -61 -76 -95 -114 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 7. 6% 9.3% 10. 6% 10.0%  10.0% 10. 0% E: U Eo
4 A 154 302 513 686 858 1,030 B 1.165  2.343 2.580 3. 463 4.333 5.194
VRO AR ARE 4 0 8 7 9 1 AR 6. 749 8.819 7.380 9.912  11.645 13.723
b & T B E)6 4 FliH 151 301 506 679 849 1,018 L e NEFR 3.694  3.307 3. 387 4.102 5.356 6. 448
EEES 6.6% 10.4%  12.3%  12.5% 12.7%  13.0% T R A 0.500 1. 000 1.000 2.078 2. 600 3.117
R E
AL ikEzhk ARFEFAL &l aE 17.27%  26.57% 34.95%  34.94% 37.21%  37.85%
2021 2022 2023  2024E  2025E  2026E B AR EE 7.24% 12.28% 17.62% 20.95%  23.26% 24.07%
4 A0 154 302 513 686 858 1,030 FN AR F 7.49% 16.11%  25.59%  28.45%  32.24%  33.24%
g it 4 0 8 7 9 11 Wk
El I ] 132 150 186 172 186 209 FELEMNEKE  16.47%  26.83% 42.22% 31.95% 23.02% 17.66%
k2 B E 11 18 35 1 6 2 EBIT K% -48.52% 173.64% 81.19% 27.87%  23.94% 19.41%
ERcw ] 181 -44 -70 -54 0 24 & A KR -37.65% 100.01% 67.76% 34.24% 25.12% 19.89%
%8 EHALLHR 478 426 664 804 1,050 1,264 B EEKE 2.99% 17.91% 16.92% 12.90% 12.73% 15.83%
WA TR -331 -260 -345 -300 -292 -298 k¥ 4 V]
4% 7 0 0 0 0 0 0 SR 28.3 22.7 16.5 14.0 13.0 13.0
B 9 9 48 2 2 2 PR 76.0 68.8 69.9 68.0 65.0 60.0
3% EHALHER -322 -251 -296 -298 -290 -296 KA IR B R S 53.8 47.4 37.2 37.0 36.0 35.0
A% A 35T 119 6 186 225 0 0 B % 7 B R4 161.5 118.7 100. 8 79.2 66.0 56.3
LR ¥y -72 85 -93 -209 -132 -20 o3 8. %]
B -252 -188 -348 -411 -511 -612 R /ARG 44.94% 36.35% 14.85% —4.25% -14.23% -25.01%
% T EHAAR -205 -97 -255 -396 -643 -632 EBIT #) 8 4R Fef& 4 5.5 35.6 34.8 -207.4 -108.5 -77.8
024 RE -49 77 113 110 117 337 ® R 57.56% 53.23% 49.07% 39.36% 36.67% 35.44%
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