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g . EX- 3 ONCW 1,363.35 1,387.74 1,735.86 208392 2,429.85
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X B HFRdk A () 0.57 0.66 0.83 1.01 1.18
LATHiAs (L) 11. 60 B AEFT T () 5.88 6.20 6.76 7.44 8.24
52 A HA R IE (L) 9.24-19. 51 P/E 20.45 17.70 14.02 11.46 9.85
BAAE (7)) 3400. 70 P/B 1.98 1.87 1.72 1.56 1.41
HRBTE (BH) 3376. 50 B AR FIND, /5 EXK
BRA (TR 29316.10
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ARCES 2022A | 2023A | 2024E| 2025E| 2026E | % % 4645 2022A | 2023A | 2024E | 2025E | 2026E
ER LN 1,363.39 1,387.741,735.86] 2,083.92 2,429.85 % Lk Jx A 1,363.35| 1,387.74( 1,735.86|2,083.92| 2,429.85
e B W 774.50| 750.92| 939.69 [ 1,130.991,322.63 HKER) 21.88 1.79 25.09 | 20.05 | 16.60
b B A 14.09 | 15.81 | 18.17 | 21.82 | 25.44 | )2 B &N SR & 4H1H 166.57 | 192.49 | 242.92 | 297.23 | 345.78
Z kR 156.02 | 158.43 | 194.42| 229.23| 267.28 K E (%) 57.00 | 15.56 | 26.20 | 22.36 | 16.33
ERHA 130.45| 133.63| 166.62| 200.03 | 233.24 | % % d& 3 (EPS) 0.57 0.66 0.83 1.01 1.18
AR %R 82.07 | 94.92 | 111.62| 134.00| 156.24 | 4 8% #% #1(DPS) 0.34 0.00 0.27 0.33 0.38
W% 5% A -257 | 503 [ 12.73 | 6.41 1.88 |&#mzegnstii 1.30 0.73 1.38 1.61 1.76
ALK -17.52| -11.75| -8.68 | -10.42| -12.15 |45 & £ 4% 0.43 0.46 0.46 0.46 0.46
Aa AR E 4.06 8.53 6.38 6.38 6.38 |4 & AAFE 0.13 0.15 0.15 0.15 0.15
AN ARMALE RS 1.94 0.08 0.00 0.00 0.00 | % # /= 4% % % (ROE) 0.10 0.11 0.12 0.14 0.14
A 2B E 0.00 0.00 0.00 0.00 0.00 | # A T A =4 % (ROIC) 0.14 0.15 0.14 0.18 0.22
2 )34 206.65 | 238.84| 301.49| 368.58| 428.55| ¥ & % (PE) 20.45 | 17.70 | 14.02 | 11.46 9.85
ho EAbEBE RS 0.00 0.00 0.00 0.00 0.00 | % %(PB) 1.98 1.87 1.72 1.56 1.41
#1) i ¥ 3R 205.65 [ 237.30| 300.06| 367.15| 427.12 | A% & F (% 2/BEH) 0.03 0.00 0.02 0.03 0.03
B P AF AL 27.90 | 32.70 | 41.35 | 50.59 | 58.86 | & & it %4547 2022A | 2023A | 2024F | 2025E | 2026E
% F) i 177.75| 204.60| 258.72| 316.56| 368.27 | dk & %
B HREBE 11.18 | 12.12 | 15.80 | 19.33 | 22.49 ERIES 43.19% | 45.89% | 45.87% | 45.73% | 45.57%
2 B AN AR AR A | 166.57 | 192.49| 242.92| 297.23| 345.78 = RIEE M 21.20% | 21.41%]| 21.53% | 20.91% | 20.68%
= Ak 2022A | 2023A| 2024E| 2025E| 2026E EBIT /4 £ dN 14.90% | 17.46%| 18.02% | 17.93% [ 17.66%
iy 393.02| 302.87| 454.07 | 755.63|1,093.87 EBITDA/Z M | 19.22% | 22.33%| 26.76% | 25.62% | 24.09%
X aaRk 310.94| 144.08| 144.08 | 144.08| 144.08 GRS AR 13.04% | 14.74%| 14.90% | 15.19% | 15.16%
R A% Fa At 2R 104.26 | 202.47| 253.26 | 304.04| 354.51| % = Al %
b gk (St) 9.74 | 11.88 | 1486 | 17.84 | 20.81 ROE 9.66% | 10.59%| 12.26% | 13.62% | 14.31%
Vs 163.03| 143.04| 207.37| 249.59| 291.88 ROA 6.99% | 7.39% | 8.91% | 10.02% | 10.65%
H AR 13.13 | 13.05 | 16.32 | 19.59 | 22.84 ROIC 14.33% | 14.97%| 14.30% [ 18.03% | 22.17%
K AL 110.14| 109.89| 109.89| 109.89 | 109.89 | # A 44
£ R SRA 20.24 | 10.48 | 10.48 | 10.48 | 10.48 w7 A RE 27.01% | 29.49% | 26.01% | 24.59% | 23.22%
S Y7 N 159.42| 158.74| 137.65| 116.56| 95.47 BHRFEREK~ [ 58.93% | 72.74%| 65.81% | 56.46% | 48.02%
Bl & # FAefe 242 | 594.29| 848.20| 757.98| 659.22| 551.93 W B AR SLE G | 39.27% | 49.05% | 29.90% | 19.14% | 9.47%
R FK e R 465.53| 460.27| 432.31| 404.36| 376.40 AR 2.08 1.85 2.39 2.71 3.00
B OIS N i 39.89 | 200.30| 187.81| 175.31| 175.31 iR 1.70 1.47 1.86 2.19 2.48
AR 2,383.61 2,605.282,726.08] 2,966.59 3,247.47 M) I AE 59.87% | 0.00% | 32.40% | 32.40% | 32.40%
48 A 115.82| 90.07 [ 0.00 0.00 0.00 B8 HEE 40.13% | 100.00%| 67.60% | 67.60% | 67.60%
Sy ek 0.00 0.00 0.00 0.00 0.00 |3 = ¥ &%
R AF Ao HUK 2R 305.92| 309.68| 371.09| 446.63| 522.31 B AR 0.57 0.53 0.64 0.70 0.75
K 43 137.03| 286.84| 212.07| 139.64| 71.44 B AR 2.80 2.66 3.57 4.72 6.25
A 7B 85.09 | 81.78 | 126.01| 143.15( 160.33 RIS TR 2R B A & 14.59 7.36 7.36 7.36 7.36
5 At 643.85| 768.37| 709.17| 729.42| 754.08 7GR R AR 4.75 5.25 4.53 4.53 4.53
M A 293.32[ 293.16| 293.16| 293.16| 293.16 | #4354 2022A | 2023A | 2024E | 2025E | 2026E
AN 651.73| 650.73| 650.73| 650.73| 650.73 EBIT 203.08 | 242.33| 312.80 | 373.56 | 429.00
R 778.82| 873.211,037.41] 1,238.331,472.06 EBITDA 262.03 | 309.81 | 464.57 | 533.86 | 585.34
J2 B A SR A [1,723.871,817.10/1,981.30 2,182.22/ 2,415.95 NOPLAT 174.69 | 210.31 | 271.08 | 323.47 | 371.27
2024 Y H ARG 15.89 | 19.82 | 35.62 | 54.95 | 77.44 )2 4 A 166.57 | 192.49 | 242.92 | 297.23 | 345.78
MR F A 1,739.76 1,836.91| 2,016.92| 2,237.17 2,493.39 EPS 0.57 0.66 0.83 1.01 1.18
fi AR A IE AR B A9 |2,383.61] 2,605.28/2,726.08] 2,966.59 3,247.47 BPS 5.88 6.20 6.76 7.44 8.24
AL rEhR 2022A | 2023A | 2024E| 2025E| 2026E PE 20.45 | 17.70 | 14.02 | 11.46 9.85
%8 4% A8 381.93| 213.06 | 403.28 | 472.51| 516.15 PEG 0.36 1.14 0.54 0.51 0.60
R 4% A8 -559.93| -324.45| 4.20 4.20 4.20 PB 1.98 1.87 1.72 1.56 1.41
&K HMA4 R B -46.91| 11.66 | -256.29( -175.15| -182.12 PS 2.50 2.45 1.96 1.63 1.40
I, 4 R84 -222.33] -98.02 | 151.19| 301.56| 338.24 PCF 8.92 15.99 8.45 7.21 6.60
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g PN HE F %G PR 300 $54¢ 10% A £
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AREFBAA A AN TA, REB@ET, M PAIN (QFEANSEF AR L) UM X4,
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