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B AT & 45 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 47,784 49,308 55,275 60,735 66,736
Bl (%) 23.35 3.19 12.10 9.88 9.88
VaE4AE (BH L) 2,416 3,081 3,551 3,898 4,289
Bl (%) 88.25 27.52 15.25 9.77 10.02
EPS-R#T#M (7T/M) 0.24 0.30 0.35 0.38 0.42
P/E (AN &RATHEE ) 17.67 13.86 12.02 10.95 9.95
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Wb Kk = KM SRR &

=k (BAAL) 2023A  2024E  205E  2026E ALEE (FAHAL) 2023A  2024E  2025E  2026E
il 24789 26823 28672 32492 BB 49308 55275 60,735 66,736
Pk e SR e~y 10,788 11352 11792 13900 Tl A(EEERE) 42668 47839 52568 57,766
BB ST 10567 11614 12592 13837  HtAAMm 214 239 263 289
ey 749 797 876 963  4HEFA 245 274 301 331
kv 2251 2524 2773 3047 EEER 1,705 1,912 2,101 2,308
AT 434 537 633 745 HEREA 1,162 1,303 1431 1573
EFEHH = 20117 21279 22400 23482  MEHA 10 4 9 6
KHRPEAIEH 2,892 3292 3,692 4092 AmEpwids 209 234 257 282
Bl K= RAE AR 11,690 11648 11566 11444 ARG 379 429 474 527
EEIE 912 1712 2512 3312 AAMMEAEH) 14 0 0 0
bk v 2,355 2,355 2,355 2355 AfEARK (48) 0 0 0
BA 0 0 0 0 HAREKRE 1 1 1 1
KIS A 883 883 883 883 EbAJHE 3860 4,368 4,794 5274
AR AT 1,384 1,389 1,392 1395 By R (6) (10) (10) (10)
FE 44906 48102 51072 55973 ALEEIR 3854 4,358 4,784 5,264
R 16617 18552 20326 22271 AR 686 697 765 842
43 HE IR — N 2| R AR AR 834 884 934 984 %A 3,168 3661 4019 4421
G FIATER R 12729 14272 15683 17234 AV EMEAIRE 87 110 121 133
AR it 410 460 505 555 )3 BAEbAE) 4 3,081 3551 3898 4,289
iR itk 2,644 2,936 3204 3498
ERB R 2,984 3484 3584 3684 AMAA-RATANE(T) 0.30 0.35 0.38 042
KA 1,507 1,907 2,007 2,107
LA E A 0 0 0 0 EBIT 3,502 4,362 4793 5270
HE AR 048 1,048 1,048 1048 EBITDA 5,809 5812 6,279 6,798
HAeAE R fi 529 529 529 529
fitieat 19601 22036 23910 25955 EA1E(%) 1347 1345 1345 13.44
V2B EE G B ARG 24628 25279 26255 28978 VaEREFIE(Y%) 6.25 642 6.42 643
IR ARG 677 787 907 1,040
iR AR s 25305 26066 27,162 30018 MAIEKE%) 319 12.10 988 988
AR FARE 44906 48102 51,072 55973 VAEREAVIENEKE(%) 2752 15.25 9.77 10.02
NerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HiEEdsiE 2023A  2024E  2025E  2026E
BEEDNEAR 7745 5232 5499 5765 AMARE(L) 242 249 258 285
BAEHNAR (65364)  (1992)  (1942)  (1891) mITRATAESMEM (FHM) 10165 10165 10165 10,165
EREFHIAR (524) (873)  (1416)  (1,566) ROIC(%) 10.69 1253 1319 1356
A48 1,868 2,379 2141 2,308 ROE-##(%) 1251 14.05 14.85 14.80
IriaFaisl 2,307 1,450 1,486 1528 #7* fihE(%) 4365 4581 4682 46.37
AT L (2219)  (2209)  (2209)  (2,209) P/E (IM&ZATHAREE ) 1386 12,02 10.95 995
BIERAES) 2492 415 316 183 PB (IH) 173 169 163 147
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