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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
ER-XZ 3 IN 9,156 8,533 10,894 12,173 14,076 15,807 e 2,264 1,984 2,771 2,884 3,058 4,171
Wk & -6.8% 27.7% 11.7% 15.6%  12.3% JsR & T 2,928 2,924 3,180 3,203 3, 657 4,050
ER-RIZ 5 ¥ -5,544 -5,602 -6,232 -6,939 -7,995 -8,963 5 149 221 227 238 265 282
%4 E N 60.6%  65.7% 57.2% 57.0% 56.8%  56.7% N Rk 549 371 296 279 305 329
£ A1 3,611 2,930 4,661 5,234 6,081 6,845 iR e 5,890 5,499 6,474 6, 602 7,285 8,833
%4 E N 39.4%  34.3%  42.8%  43.0%  43.2%  43.3% %8 31.2%  30.1% 33. 3% 33. 6% 36. 0% 40. 6%
Ak A R e -4 -5 -6 -7 -8 -9 K4 2,334 2,232 2,112 2,062 2,032 2,002
%A BN 0. 0% 0.1% 0.1% 0.1% 0.1% 0.1% Pl 2,303 2,216 2,119 2,159 2,189 2,210
e R -2,085 -2,013 -2,563 -2,836 -3,163 -3,525 %8 12. 2% 12.1% 10. 9% 11. 0% 10. 8% 10. 2%
%4 N 22.8%  23.6%  23.5%  23.3%  22.5%  22.3% G H 4,711 5,050 5,306 5,425 5,534 5, 639
&2 A -712 -799 -832 -913  -1,021  -1,107 |7 /k 12,968 12,781 12,983 13,028 12,951 12,916
TR ON 7.8% 9. 4% 7. 6% 7.5% 7. 3% 7. 0% %8 68.8%  69.9% 66. 7% 66. 4% 64. 0% 59. 4%
o K %R -60 -56 -63 -73 -84 -95 % = &t 18,859 18,280 19,457 19,630 20,236 21,750
%A N 0.7% 0. 7% 0. 6% 0. 6% 0. 6% 0. 6% £330 45 3 2,919 2,885 3,143 3,003 1, 670 1,000
&A% ATA)E (EBIT) 750 57 1,197 1,405 1,805 2,109 KA 3R 1,559 1,854 1,930 1,977 2,248 2,492
%AK BN 8.2% 0.7% 11.0%  11.5%  12.8%  13.3% £ AR Rk 2,560 2,902 3,124 2,933 3,388 3,797
w4 9% A -348 -281 -299 -172 -134 -76 WA 7,037 7,641 8,197 7,912 7,306 7,289
%K BN 3. 8% 3.3% 2.7% 1.4% 1.0% 0. 5% K053 661 17 122 122 122 122
F ALK -107 -195 -80 -50 -30 -30 24K R 2, 401 2,425 2,728 2,277 2,186 2,099
N R AMEEAIC S 7 20 42 0 0 0 iy 10,099 10,083 11,047 10,311 9,614 9,510
ket e 70 -1 8 10 10 10 £ 8 AL RS 8,039 7,455 7,698 8,437 9,565 11,002
Y%At 7T A4 19. 2% n.a 0. 9% 0.9% 0. 6% 0.5% b A 3,914 3,914 3,914 3,914 3,914 3,914
& ok A 391 -379 884 1,208 1,665 2,028 A o Be Al 1,757 1,215 1,346 2,085 3,213 4,650
Bk A E 4.3% n.a 8.1% 9.9%  11.8%  12.8% VB AGE 721 741 712 882 1,057 1,237
ER &S -25 -43 -36 -32 -31 -33 R B AEREAH 18,859 18,280 19,457 19,630 20,236 21,750
CATER 366 -422 848 1,176 1,634 1,995
RS 4.0% n.a 7.8% 9.7%  11.6%  12.6% e & 54
P 13 #t -206 -51 -179 -188 -253 -299 2021 2022 2023 2024E 2025E 2026E
BT 43 B 56.2% na 21.1% 16.0%  15.5% 15. 0% E:J & T
4 A 161 -473 669 988 1,381 1,696 s 0.016 -0.136  0.129 0. 209 0. 308 0.387
b ER ARG 96 60 163 170 175 180 LY &S 2.054 1.905 1.967 2.156 2.444 2. 811
2 & T BN a6 % FliE 64 -533 506 818 1,206 1,516 L BEAEFR 0.526  0.394 0.517 0.392 0.595 0. 653
ERIES 0.7% n.a 4. 6% 6. 7% 8. 6% 9. 6% %R A 0.000  0.000 0.019 0.020 0.020 0.020
HHRE
AeREE ARFTEF A & F Ak EE 0.80% -7.15%  6.57% 9.69% 12.61% 13.78%
2021 2022 2023  2024E  2025E  2026E -3 Wl &£ 0.34% -2.92%  2.60% 4.17% 5.96% 6.97%
4 A1) 161 -473 669 988 1,381 1,696 BN T AR F 2.66%  0.58% 8. 08% 9.48% 12.28% 13.41%
VAR ARG 96 60 163 170 175 180 Bk
EE R ] 1,428 1,567 1,449 470 458 464 FELESMNEKE  17.16%  -6.80% 27.67% 11.75% 15.63% 12.30%
k2 B E 238 251 260 210 272 178 EBIT 3k % 96.17% -92.36% 1989.85%  17.34%  28.46% 16.86%
TE R e TS 233 196 -354 -135 218 218 A kR -88.42% -931.26% -194.84%  61.76% 47.42% 25.71%
% EHNALBR 2,060 1,540 2,024 1,533 2,328 2,557 B AEKE 2.85% —3.07%  6.44% 0.89% 3.09% 7. 48%
AR -420 -395 -388 -543 -466 -468 kEEEREhH
4% % 227 -45 -288 0 0 0 JoRt QT E P 101.7 109.8 89.9 85.0 84.0 83.0
B 432 207 109 10 10 10 Vo WEE R 9.3 12.1 13.1 12.5 12.1 1.5
% K EAHALHR 240 -232 -567 -533 -456 -458 KA 3K B R 68.1 72.5 71.6 70.0 69.0 68.0
e 19 10 15 0 0 0 T RAE R 87.6 90.3 68.7 58.1 47.2 39.0
LR Sy -2, 443 -757 57 -485 -1,332 -670 (3 8]
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