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2. (#HiF& % (003000) : HLAERL
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AETRZ), MAE AR HF LB 2024~
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N E) 202401 E Bk 5.40 et (B3 24%) , V3% 4]0
0.74 fet (F3% 88%) , AUAXTHMERE PR, T HEZF
g K R AR/ s BRI, 335 TAERE
FEFR, 202401 8] 24 £ B3 4pcts £ 30. 02%. 2024Q1
WAE/EEE A E 5> A A 13.12%/3.88%, 4 Al B 38
1pct/0.02pct, 424 F % 202401 % # £ [ 3% 5pcts £
13.80%, /&) 4% 4238 iT B K 4 3 Ao & S0 45 4 18 B R AR A B A
B, ARMEEPDEEEGKL, BRI ENEN A D
i — 3%,

B REABRRRFW, FoHFERA

NE R BERFW . N8B L RE AR AL, Bk
PH G EANRE B, = LM iT k5 B R A %A
B, NG BEF CROEHAR” Fs, ARG ERIALmmIRE
R/ BFENS B/ BB BB R, ARARE AL L5509
% B 57, RALHEBHBE A 2024 S48 T4E, NaAZ
WA RERTIHEE N, SRR KX oA R
RA&E. »F8EXKkER, 2HFANEEBHAREESEH. »
ARARHEEEIRBEARE LSS, HE &L > DORSE
Wiz, BRI AERHA. #EHEAABRF T @K RERHIE
R YR, NI RIEAAR MR/ B H LI
FH AWK EN 25%/15%20%, Bh A N E) Ak Ak sh g K A
#o

B ZAwmm

BAVEAF A G H R ERWRE ), HIGF = A AR SR
SEHSNEFTALEDBARIFTERA. RE—FF
IR, T 2024-2026 5 EPS % %1% 0.70/0.86/1.05 7T, %Al
B3t 2 PE 514 22/18/15 4%, ## “EN” ZHKIFR.
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HREEF
M 45 47 2023A 2024E 2025E 2026E
EBUN (BF L) 2,065 2, 638 3,225 3, 861
BRE (%) 41.3% 27.7% 22.2% 19. 7%
2E4FE (B7F L) 210 317 390 472
BRE (%) 68.1% 51.3% 22. 9% 21.1%
mBERAE (L) 0. 46 0.70 0.86 1.05
ROE (%) 16. 0% 21.5% 23. 3% 24.7%
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EETRRE EEiEs
NEBAAM (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = IR PN 2, 065 2, 638 3,225 3, 861
NAeRILEN W 747 850 1,086 1,356 ERIP PN 1, 484 1,837 2,244 2, 683
A2k 12 22 27 29 B LA R Ae 13 17 20 23
oy 367 381 372 371 eSS A 222 282 342 405
HAF T 112 158 177 193 FIH M 83 100 119 139
RN 1,239 1,412 1, 662 1,948 %% A -8 -18 -24 -32
AR~ g & 40 53 64 77
AT 0 0 0 0 # R At 337 417 501 590
B e i~ 407 392 371 348 F 7 BALR K 0 0 0 0
AHEIAR 21 8 3 1 NARNAEE 0 0 0 0
Vi 40 38 36 34 E g g &1 4 2 2 2
KR I 0 0 0 0 2 W F)3H 267 395 481 582
HAAER T~ 112 112 112 112 PR T SN 0 0 3 2
FERFNFT = AT 579 550 522 495 PR ] 7 2 2 1
# =B 1,818 1,962 2,184 2,443 F1E X8R 260 393 482 583
R Rk B34 % 48 72 88 106
43 B4 3 150 150 150 150 % A104 212 321 394 478
AT KE ., ZI% 108 112 124 133 VBT F RS 2 4 4 5
H AR N AR 109 109 109 109 Ja &% A1 210 317 390 472
R R At 476 457 480 498
AFRS R b EE Sy e 2023A  2024E  2025E  202¢E
%%%% 0 0 0 0 B
# “{”F"”ﬁ“fﬁ A 30 30 30 30 B A K E 41, 3% 27. 7% 22. 2% 19. 7%
AR B A&t 30 30 30 30 V3B AN R 68.1%  51.3%  22.9%  21.1%
R Ax At 505 487 510 528 2AS
UEERS ERES 28. 2% 30. 4% 30. 4% 30. 5%
PR 451 451 451 451 R A/ 16.3%  15.8%  15.5%  15.3%
ARG 1,313 1,475 1,674 1,916 & 10. 3% 12. 2% 12. 2% 12. %
0 i A BT B B AR B 1,818 1,962 2,184 2,443 ROE 16. 0% 21, 5% 23 3% 24, 7%
iR
AeRrhEXR 2023A 2024E 2025E 2026E EAEE 27. 8% 24. 8% 23. 3% 21. 6%
% £ 212 321 394 478 giEhe )
VBB F A S 2 4 4 5 EFEREE 1.1 1.3 1.5 1.6
B 18 e 40 29 28 27 2K 3K ) 4 & 166. 6 117.7 121.7 135.2
N RNALE 0 0 0 0 HR R AR 4.0 4.9 6.1 7.3
TERELH -99 -88 8 2 AR AE (L/RR)
BEENAL G ARE 156 265 435 511 EPS 0. 46 0.70 0.86 1.05
BFEENALERE -185 27 26 25 P/E 33.0 21.8 17.7 14. 6
ERENALHRE 132 -159 -195 -236 P/S 3.3 2.6 2.1 1.8
AERE SN 103 134 266 300 P/B 5.3 4.7 4.2 3.6
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k. BB

B iERX AR RIE
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HE B G A AR R ) I BT K A9 AME,
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SR S UL
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1 EA > 20%
2 Py 10% — 20%
3 b ~10% — 10%
4 o < -10%

17 4 PR

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%

ARER B 12 ANA R, FRMAR AT L5 AR T A RIEA T % 2 28
09 K B AR
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B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE, BRLHALZ EIKRBRAREARGEAKT GG, M5
RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .
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&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
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TEFRA AR o
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