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47l Ag 2t & N, 2024/04/25
F&) 1™ 3M 12M
YRR 1.2% 5.7% 21.0%
PR 300 0.1% 5.6% -10.9%
#8 & AR

CHER T RAT L B4R 28 3 ABER =245 1%
K BERMEAT @ LK (FF) BERFRTHE,
I k) ——2024-04-21

CBERATIL 3 A $dB 2 @ik MR =2 %hi R
K, Keigik %k (5 ) BERFRTER, Lit)
——2024-04-18

CBRBAT LR ERE: A LETH LRI, Kk
TR ARE () R IF R Lok, 4
R ——2024-04-18

CBERIF RAT L AR BRATH o =g, L&Y
LIRAME R TR A A B M () R RRER,
I k) ——2024-04-14

O FFF RAT L IR 2 EAZATAIAR R AT E
A GEF ) R R TR, E5t) ——2024-04-08

B 2024 5 —Ff, FHRALTORTHARARFLRENTHESIL
#IE 1.47%, F+0.18 pet (Litmi2 b 7 —B/PE £ 47k, &
EHEZHA, LIELEREIAE. BRRGEARREFRER) , £
b, BFAPEAE. BREBELY. AR, FEABAR T B
HK 49 A a8 155|015 4. ZEFCEH 5 E, AeheRr % ey
S| AHEAR . PRAER. LA, LB A BT B R HK;
EERBCRKS 698 o AHedbtlk, LEER, 24 R HK. 3%
ZIREE VAR T T A

B ORFRAE, AR ATEMCHIZHIEMRR. TILER.
PREAER HK. X ek, Bk, a6k, FEAPE. 2448
B, R EZARGELY. LBEER. ZF R HK. F EAPE
HK. f2kitd; MEBRRAR: AEEmOWEIZALEHERE. &
gk, KEAERRE. LEAL. 2. LERR, REHEER
A BEIE . T IR . PRERRAY . E P AR, R, REB:
AEF oty A LML, A4,

FE o ARG BE e, LS % AT, P RAKRA, KAKXBE
K AR EARNAL NAE, BB LT HALIE R —F 54,
“+vg A7 B K WA EALEE L B4R, K WA AR E IR
¥RegHK, RSN EFAY SE, BATHRE 2R FR
AR, ARZETFRRERIEHERA. KA R
FHA 4. Bt FRMK, AT FRAKRIEI,, TAMKE
MEEFHERNRIRE, TLAEF FRARLIGRITRE, &5
T EMEFRAEEE, BT ROZ2RERY, EmEAFFHRER
AL A H MR, AT A2 R BE R RE R . RANTFUT R
RETH, BERATLRRAEF T FERS, KEAFLFZRES,
W EIMEARLT, R ETASZI “HEA. FILA. L.
BN, BERADIR LG, BN kS, JedBt
FABIRMNAL By b, HeFATIL “IfFH PR,

B UFEE, AARMKARIEE: BT (JRIEE R B ERAL

T e W3R E LB B A ER S



i BigiEs SE AR IR

kK, BEMAFMANKTRE) ; FHRES (o408 F dRX 2%
Kk, RATTHAR) ; S23a (TR ERE, LX) ;
LB EM (EERATLEAE K, LEBAKEFRY) ; FHARBEENR
XiE: PEAPE (KWK EEG, ki o) ; mEkil (F
BEIRM A, LA ZH L) PR (KRIpE, 1&EME
R8G5 RA R CEINES TR, BEGH5air)  F
PP (R EATRES, LEARARELN ) ; FHEaR (B
o — A E IR, BABEEAMMAES) ; LEER (B
WA, BARHERNLZ) ;5 JILRR (BERRAARIEIRS,
PRI IREZEIAY ) . BERFEBEZBRE: VKBS (R —K
fb, wff4RiEMARe) . RMBEEKE: ARG (AAHMBET
Wik, FEAEREIR) ; ZAA CHREZMAF, LM AIEEAR
&) .

B AERF: 1) 25k RATMRE; 2) BRRE ) EAR TG

R 3) THAMRBIFEHRNE; 4) R YA, 5)
B KR8] LG T R R ATRAAR S 6) M FAR £ K,

F 5Kz d BAF TR

.54 RE 2024/4/25 EPS PE
KA £ AR g 2022A 2023A/E 2024E 2022A 2023A/E 2024E

601088.SH ¥ B4 39.96 3.50 3.00 3.10 11.4 13.3 12.9 FEAN
601225SH B HEL 25.22 3.62 2.19 2.56 7.0 11.5 9.9 FEN
600188.SH  ZAAH iR 23.63 6.30 2.71 2.85 3.8 8.7 8.3 FEN
601898.SH ¥ BEAE IR 11.54 1.38 1.47 1.54 8.4 7.8 7.5 FEN
600546.SH LIk EFR 14.40 3.52 2.15 2.04 4.1 6.7 7.0 EPN
600256.SH S ICEER 7.32 1.73 0.85 1.00 4.2 8.6 7.3 EPN
601699.SH  B&4-3R4¢ 21.37 4.74 2.65 2.20 4.5 8.1 9.7 FEN
000983.8Z L EHER 10.76 2.09 1.19 0.97 5.2 9.0 11.1 EN
600348.SH 4 [a &4y 9.36 2.92 1.44 1.36 3.2 6.5 6.9 FEN
000933.8Z ¥ XJEH 22.29 3.39 2.62 2.78 6.6 8.5 8.0 FEN
600985.SH i dbs ik 18.24 2.83 2.31 2.38 6.4 7.9 7.7 FEN
601666.SH  FHERE4r 13.20 2.47 1.62 1.72 5.3 8.2 7.7 EPN
600123.SH  Z#B4}+4) 9.11 2.82 1.41 0.92 3.2 6.4 9.9 FEN
601918.SH  #7 R ALIR 8.87 0.80 0.81 0.91 11.1 10.9 9.8 FEN
601001.SH Byt 15.03 1.82 1.73 2.20 8.3 8.7 6.8 FEN
000552.8Z  HATEEL 3.38 0.78 0.32 0.34 4.3 10.4 10.0 FEN

FARIR: Wind TR, B &IERA AT
E: JICRSR A ik 2023 B A SLA B BESTINME, HA A K IRME
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1. 2024 5 Ql ZHA AL ERRITLHLIRL L3, LHZFETAA 1.47%
2. ETEIEHAMK
3. AR+
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A& B X

B 1 EFHAASFRBE RS T E b A E T E e L
B 2: BRI SHE R
Bl 30 BRI BT B Tl oot
Bl 4: B R AR IR T DM Dl oo
B 5. BEREABIAEFIR & RE R B
B 6: BERBIASHFRETEFL

55l ik I B S Sk 4
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IEAFRARE

B1: ZHREEFBREBRAFTEAELLERET

1. 2024 F Q1 LA XA £ R RATLFCIRL LK,

N2

ERFETILA 1.47%

B 2022 Fik, THRRAETCRTRARRTLBREGTEE R ER LK G
HESY, £2023 FEFEBEEN, HREFLL2) 2024 F—F K, TLHL
WAHIRI E 1.47%, F16+0.18 pet (At v 2AHF 7 —BHE LTk, Reh T HA,
OILERERN, BRREBARRFRER, TR) . BikkF, 2022 55 —F
BEEHRALETCRTY, FRERBE T &AL R EHFATEILA 1.06%; 2022
H % ZFFh 0.93% (FRH-0.13 pet); 2022 -5 =5 & 4 1.52% (3R :6+0.59 pct );
2022 FF WA E A 0.77% (3R6-0.76 pct) ; 2023 % — % & 4 0.86% ( FR+L+0.09
pct) , 2023 % =& 4 0.62% (3R16-0.24 pct) , 2023 % =F % 4 0.96% ( 3R
}+0.34 pct) , 2023 4 FwWEE 4 1.29% (3R+0.33 pct) , 2024 F—FEFHF b
o) £ 1.47%, 2Rrk+0.18 pet.

AMNEFAEREHFE, HAHFPEMNEL. EEL, TR FTERERAZ T AP
K HK 9 R s ar 5 4. HF, HAFEMLGELETHERS, £ 197
R, AAREELY. T RR. FHERBUARFTEMAE HK, 25 F 175, 85. 58
VAR 48 REAFA.

B 2: BRRARSA B B R L

A8 o 45 M L
u AR H T bR A IR T A A
1.8% 1 250 -
1.6% - 1.2 1.47% 200
1.4% - 1.29%
150 -
1.2% 1 1.06%
0.93% 0.96% 100
1.0% 1 0 0.86%
0.8% - 0.77% 50
o e L1y
oo% LR RE R T T T P —
0.3798 42% 105 5 X IR S )l R X 106 K <0 D 3 Y )M < 0 0 O < 4
0.4% 0.29% ﬁ%fwiéfmb%@géﬁwmﬁgwﬁz’mm’m SRRird
HECHE SEHECURRSNEDRRARERED S5 HI 2
0.2% - GG sl i BN PR ek PR
0.0% R ¥ mx
& (] T T T T T T T T T T T T 1 N

21Q121Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1

KRB wind. EBEIEFFFE AT

i BIBBE 2024453 A; Kt BRARF B RATL,

TR wind. BEEAFRFT
i HIERE 2024 %3 A

Ao AT HA, OIFLBRSAH BRRSE AR R ERER,

THR.

HEREEFE, HEMR. OB, T7 R HK. FRARAR P B b deds s 5
54, Bhkms, AeRFAMERRRELERS, 22,2749 A7 MK, BBy
EEHRE TR % =, $ 20,512.8 7 &; A H0R HK 49 R 2H I E EH 14,2494
TR, PIARRAE AR E T A 131812 Tk, TEMALHELFBRLE TS
13,113.4 7 J%.,
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IEAFRARE

FREBLEHFE, AemoRSena) A ERRE. THAER. LEEKE. e
Pt A B B aE R HK. P, 37T & 48R RFmE 21,798.8 7 ML, T HEALR KIF A0
£ 5,923.6 7%, LB BBERF A0 2,358.4 77 Bk, A8 MA Ry R AF A0 2,166.8 T A,
TR AR HK 5k AF 06 2,149.6 7 1R, RABARS 6 E), 28 H ki, Lk
B, A7 R HK. %2R ARSI IR, Bikdm s, BB bR 8,270.8
7R, BB RBOBA 6,755.6 MK, A AR HK U A 2,853.2 77 Mk, w43t
B A 2,079.8 T L, fIT BN HIRA 1,454.6 7 &,

ARFERA, BARE AT TR BB, FHAR . PHAR HK &
AR, FaEL. AA MR, TEAME. RAERR; MO ERA AL, L
BEE . A R HK. B4 4 HK, faiRbhd;

HERRER: AZE bW I A LGER. By Lk, REMKR. LEEK.

ERAHEL LERR RO TR LG, RN, CFRRG . E AR,
TR A
TIBPE: KEFE Aoy TE2H L MRS ZRA.
B 3: REABRASHREEHAL B 4: KEBEACFRBLRHHA
SHEEELR BERH RN T H)
25000 4
25000 -
20000 - 20000 -
15000 - 15000
10000 - 10000 -
5000 - I
5000 -
R R E N T AR so0 HEECEoELRuLRupkE LRl R e ORE
REEFEDNHERITNGEF P IR ERRKE T RES ¥ = Hog R
R E R % -10000 - i) i+

FA kR wind. B EIERAARPT
E: HIERE 2024 453 A

FA kR wind. BEEIEAAR T
E: HIEBE 2024 43 A

FREREBRH TG, HERR. AF0RHK Esy ik, ¥ERfAEDARE
PRV ELFREARBRILR S, L7 TWAEL. £F, FHERBOELSER LR
BRBIR &, A 8.60%; HA s MeHR & AERLH 55 HZF R HK
5.00%. EF L 2.74%. FEEFEER 2.70%A BTkt 2.64%.

BRETESE, edEl, PEME. TR HK. 37 EEBARTF fER A
BHRETELINAT S L. b, REELGEALFRETIERS, 4 514,665.9
7. BAaE ReFRE TS AT BAvAE 512,602.8 7 L. AF AR HK
212,367.5 77 /L. #EALIR 194,014.2 7 LA B AF f89R 160,127.8 77 L.
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mela  SEALAND SECURITIES

A5

FE B wind. EBBESHR T
FAEBE 2024 %3 A

iy
VE:

HAERE 2024 F3 A

PR wind. EBAESH R AT

E:
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mela  SEALAND SECURITIES ii;’ﬁﬁf;—‘{:%&%
2. TERHFNMNK
ERRIR AT B R R A G TAGEATIAT R AL, S A8 K

BB AT BATEAE. F RIRA, KL @ AL CAR R R 2KE,
1B B AL L FIALIE R —F IR, WA HIHK LKA B B4R
I, Kl #45 ZIAREE R Hk, RN LR E T S, BT RE 69
Btk AR R, RRETFREE RIBEFERI. AR F AT F
S G . Eik Ak AR, FEFFRAKESI, LARSFET FERD
RARES, AT = R ARLRE G RATRES, EREERFZ e, BHE
B LR KR, EAn R F R FIRAEBE F RBTR h, AT ARG R 58

WRAREI . RANTH RRE T, BERAT AR L5 PR, BORAT L
FEE, RERERLF, WR ETASZI “HAEA. HALA. 8L, 3
AL, BHEADAITR A HAFAE, BRI A2 HK S, TedBBE R AR LB,
Ykl “IpET IR

LR, BARKAENEE: s b (RMEE RS EREA K, BELE
AR EE) ; FEBES (o d @R Gk, RATTHAT) ; #%
Hit (T b, gl R ) LEAR REBRATEALL, LEEAK
FARG) ; BHARBGENAE: FEME (KR EE, LG ESHHL) ;
BBk (R ZIRAF, LGAEFH L) ; PRAER (KM LpF, R
A4 AR CGEINES KK, BHEHSTIFE) ; STHEEY (kE
BRPFES, LHEARIBRELZR) ; FHERR (L — A2 ERHERK,
BAFRATMED ) 5 LWEBR ORF mAK, BARAZRSLE); JILE
B (PR KRR, PRy KFHIAY ) . BRA+EBEBERAE: K
Jedy (Bhd—ikfib, wif4aifiiizeg) . RIBBEEINKXE: LARL (AEHMB
Tk, FEMRREIR) ; 2 GERIBALF, KALBBATY) .
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KAL) B A AT

BE  2024/4/25 EPS PE

£ AR A 2022A 2023A/E 2024E 2022A 2023A/E 2024E
601088. SH  *F [ Ay & 39.96 3.50 3.00 3.10 11.4 13.3 12.9 EN
601225. SH [k % b 25.22 3.62 2.19 2.56 7.0 11.5 9.9 EN
600188.SH %7 ft R 23.63 6.30 2.71 2.85 3.8 8.7 8.3 EN
601898. SH B At & 11.54 1.38 1.47 1.54 8.4 7.8 7.5 EN
600546. SH L H IR 14.40 3.52 2.15 2.04 4.1 6.7 7.0 EN
600256. SH J LAk IR 7.32 1.73 0.85 1.00 4.2 8.6 7.3 EN
601699. SH 355231 Ak 21.37 4.74 2.65 2.20 4.5 8.1 9.7 EN
000983.SZ LG M 10.76 2.09 1.19 0.97 5.2 9.0 11.1 EN
600348. SH  4& [a ji Ay 9.36 2.92 1.44 1.36 3.2 6.5 6.9 EN
000933.5Z AP Kfxty  22.29 3.39 2.62 278 6.6 8.5 8.0 EN
600985. SH b7 ik 18.24 2.83 2.31 2.38 6.4 7.9 7.7 EN
601666. SH LR A 13.20 2.47 1.62 1.72 5.3 8.2 7.7 EN
600123. SH £t A4 9.11 2.82 1.41 0.92 3.2 6.4 9.9 EN
601918.SH #7E Atk 8.87 0.80 0.81 0.91 11.1 10.9 9.8 EN
601001. SH Ti=4t b 15.03 1.82 1.73 2.20 8.3 8.7 6.8 EN
000552.SZ H 7 AE Ak 3.38 0.78 0.32 0.34 43 10.4 10.0 EN

KH B Wind o, B EIEAFF R PT
VE:D SRS R AT 2023 B AE LA B EIEATURME, HA A ERME

3. AR

1) BRHBERETIR, S TR Hor ST MEORE 5407 485 4
ZHERFATIRE, mTHAER A, BRI E, Boats 4
FAofhit.

2) MECGRAE A ERTRH G, A MM EN L T FATIAR TR E
2R &, 124 T RBEEAEBNAE, TheA LR BRI,

3) THRARBREEHBRAR., BAAKHELGEIIABR K, £KHL LA
HA¥E & M)A 5] K APk e 2K, R . KBS AR S 3T AR = b 4 Beik KR
B R B ATIRRA T R KR, 2RI BRE R wiiFs Ak, Barta
EEEHK.

4) PR O R R, A £ 2HR A B A0l 5 B AR 25 M 69 BT R,
FRHE R T 39 AT ABER TR X R 7 A EE27 0, A xt B K49
VY E NN KR % AN

5) EAXENE LG TRAARPRE,

6) MERENKE,

4l Wik I XUB $ i A H S 9
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(LRI R N4 ]

AR, BERIFRATLGREHHIF, R KFBFREFFMLE, 7HFALTLER
E9%, RRRITFRATLSHIGF, LiBEMZKFME, 2 547 LARTEE

WEA, MR RATLARBIZ, BIIKRFEFFME, 15T LARLEE

[ 247 )RAE]

MR, EIE, KBRS TG SATIFE EA F EIEA L3R T IE AR T B P T M AERIHIT, AR
IRV AE, B, BN EELKIRS. KRS FWIEAG T oW AAGARZIE . SHITAATE H, K
B, 445 REE ARE oy BARIEF F LRI G A4 3 9 45 HUR LA X 69 AME.

[ B e AR T E A A]
A7k 3% KRR

WA ATREAREER, TLIHATL IR 300 454
Pk AT A KEALE, AT 45RO P IR 300 454K
wi: AT R RE @K, ATk4EHEE PR 300 F54K.

SIS o T

FEN: AAAFPIR 300 F5400%E 20% VA E;
B AAxTIPIE 300 FEEREA-T 10% ~ 20%Z 14,
dpt: Agst PR 300 #5E0KE AT -10% ~ 10%Z 04 ;
b AP iR 300 #5403k HE 10%0A L.

(&5 791

ABRE GRS EF R TR A R3, A AE BIES A NG (M “RNE)” ) BAHELBRETEERGEFL (F
CEP? ) AER. ANE RERBEMANEI|ARE ML ARP . BP BIRIEKE N BIAREH X ARE 0941548
T WEEHFFRARRAIEG E A, FUAANI)HGTERE AL, RNNELEP HELI1H).

AN S A BRI T ARSI S L S A AR T 0945 &3 RR T A RS R IRAT 0948 X A BRohEp
A TAL, A8 A X AT G0 A R RAEATRIE, RREL ¥ 6915 & SRR L, L RIRIEM K 09
WKL A E L, AREFTBA A, TILAME MR B AL E) TR AIRE L B P10, AIRE TR 09IE 5 K
AT G AE . IMERILTORNT RIS . ERFI A, A8 TR 5 ARE T B, & ILAMN R —2
Bt BEF AT T IR AT, BEREILT, ARE T AT AL Z I A ST T IE S K 3 69 B Ao fEH
A 8] B AN E) B T a Ak R AR A A PTG R AT B S A AR R B . AN S SRR IR T HE R A
A TR B 69 0 8] BT BATAIE Ak T AT R 5y, 7T f8 A X 4 8] R R F IR BHLTARAT . W50 2] 3 A4 4k
o RS, AN 8] Fe T B MAR K S BATIE LS.

[ReRw1

TR R, EFEEE. B T EAARRENA M BB R R E—SF RE, I LIAAARE T ARK,
A TH I, EARRETH, WA FR, RTHF L0 ANE) KA T AL FTmIHERAR. BETHLT,
AR F 6943 8 AT AGL 49 FILH) TM RIHEAT ARG AN, BFH S L2 E, L4l e TR R R S
ANE] . ANE] R LRARBAMEK,

L AR BT T e W3R E LB B A ER S



i BigiEs SEE AN T3]

S AANE DS A OATF AR AR ) AR, N G AR A A EAT A . Btk
FAFAIRS A O ATIE R TP B R A Bt anfs . AIRE TA A 3] 0 A Z 5 P 3B 1
i

AT Rt 2 FAE AL TOM AR RA 2 A2 FETIRA G B @ R 1 KRB A R AnE) . Ana) | TRA KTk
A TR TR A IZ A Z B P BAR A AR AR PR 25| A AT IR AR AAEAT T AE

[REFH]
AR R B R KPR . R 2B AN 8] U 45 B 4 RS R , Beik AL ) HEUSh, AT AR A AT

AIREIEATA ZRATEA . 4. B, K. 8. B BT R AT 7 X AEEE A AIRE 6930
BN, TN RIT AN R EIZE , ANE) AR F LR BT,

I S 5 PR i 4 Pk IE B ST AR A



	1、2024年Q1主动型基金在煤炭行业持仓环比上涨，占投资总市值为1.47%
	2、重点推荐个股
	3、风险提示

