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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-RT 5N 2,675 2,491 1,922 3,456 4,574 5,681 %4 2,319 2,559 2,810 2,037 2, 465 3,160
3K & -6.9% -22.8%  79.8%  32.4%  24.2% R E R 314 246 88 343 450 558
EXR=E 5 ¥ N -402 -440 -384 -735 -945 -1,148 fale 197 349 385 598 761 925
%4 BN 15.0%  17.7% 20.0%  21.3%  20.7%  20.2% B /b ad 225 139 29 162 200 237
E3 2,273 2,051 1,538 2,721 3,629 4,532 AR 3,056 3,293 3,312 3,140 3,875 4,879
%4 N 85.0% 82.3% 80.0%  78.7%  79.4%  79.8% %5 K~ 63.5%  60.8% 59. 7% 56. 1% 60. 0% 64. 5%
R Xy ] -40 -35 -32 -52 -69 -85 LIRSy 11 69 116 116 216 316
%4 N 1.5% 1. 4% 1.7% 1.5% 1.5% 1.5% Bz %~ 1,252 1, 651 1,756 1,902 1,919 1,910
4 A -598 -701 -616 -899 -1,098 -1,363 %5 H 26.0%  30.5% 31.7% 34. 0% 29. 7% 25. 2%
%4 N 22.4%  28.1%  32.0%  26.0%  24.0%  24.0% K 181 197 207 222 235 247
&2 A -131 -138 -177 -225 -252 -284 AR BT~ 1,754 2,120 2,231 2,454 2,583 2,686
%4 N 4.9% 5.5% 9.2% 6. 5% 5.5% 5.0% %8 36.5%  39.2% 40. 3% 43. 9% 40. 0% 35. 5%
5T K 3% R -174 -254 -245 -363 -480 -596 &= &t 4,810 5,413 5,543 5,594 6,458 7,565
%4 BN 6.5% 10.2% 12.8%  10.5% 10.5%  10.5% 48 A 3 322 282 0 0 0
B AT AV (EBIT) 1,330 924 468 1,183 1,731 2,203 R AT 3R 171 206 366 403 510 622
%A EdN 49.7% 37.1%  24.3% 34.2%  37.9% 38.8% AR AR 212 189 181 284 379 472
W % 9% A 12 18 34 -31 -26 -14 i/l 386 717 829 688 890 1,094
%4 N -0.5% -0.7% -1.8% 0. 9% 0. 6% 0.2% K 53 0 0 405 405 405 405
W ALK -7 -5 -20 -9 -14 -5 Ak K R 1,040 1,106 1,156 1,136 1,134 1,132
N A BRI E 0 0 0 0 0 0 AR 1,426 1,823 2,390 2,229 2,429 2, 631
e &1 29 11 0 0 0 0 £ 38 pLRE R A 3,359 3,574 3,147 3,361 4,026 4,932
%A%, AT AU 2. 0% 1. 0% 0. 0% 0. 0% 0. 0% 0. 0% P A 805 808 808 808 808 808
IR 1,418 1,029 544 1,173 1,741 2,214 A o BLALIE 1,933 2,103 2,004 2,550 3,215 4,120
B ok A 53.0%  41.3%  28.3%  34.0% 38.1%  39.0% VO ARG 25 16 5 4 3 2
RV IEE -11 -13 -23 -10 -10 -10 R AR BAH 4,810 5,413 5,543 5,594 6,458 7,565
CAIEVR 1,407 1,017 521 1,163 1,731 2,204
EUREE:S 52.6%  40.8%  27.1%  33.7% 37.8%  38.8% e R 57
BT 1% AL -211 -136 -95 -174 -260 -331 2021 2022 2023 2024E 2025E 2026E
P A ALE 15. 0% 13. 4% 18. 3% 15.0%  15.0% 15. 0% E 3 & T
4 F) 1,196 881 426 989 1,472 1,874 AR E 1.486  1.101 0. 541 1.226 1.823 2.321
VR ARG -1 -9 -11 -1 -1 -1 AT 4.170  4.425 3.898 4.162 4.986 6.107
13 & Tk 864 4 Al 1,197 890 436 990 1,473 1,875 F N 2ENEFR 1.551 1.094 1.135 0.924 1.945 2. 451
EEES 44.7%  35.7% 22.7%  28.6%  32.2%  33.0% A BE RE A 0.900  0.660 0.900 0.550 1.000 1.200
SEE S
AekEr ARPEFA) A kAR 35.63% 24.89% 13.87% 29.45% 36.57% 38.01%
2021 2022 2023  2024E  2025E  2026E B kAR 24.88% 16.43%  7.87% 17.69% 22.80% 24.78%
4 A 0 1,196 881 426 989 1,472 1,874 BN T AAEF 26.38% 16.50%  7.91%  21.19%  27.20%  29.66%
VR A ME -1 -9 -11 -1 -1 -1 P RS
EIE 65 87 133 122 136 133 B LEMAEKE  37.15% -6.88% -22.84% 79.77% 32.36% 24.19%
k2 B E -37 24 47 105 82 82 EBIT 3k % 37.71% -30.56% -49.35% 152.94% 46.31% 27.28%
TiEKeTH 25 -109 311 -469 -120 -110 EEIREE-E S 36.74% -25.67% -50.93% 126.76% 48.77%  27.30%
% B EH AR 1,249 884 917 746 1,570 1,979 B A KE 49.54% 12.54%  2.40% 0.92%  15.44% 17.14%
AT R -536 -469 -235 -376 -161 -141 FEEERD
4% -163 153 -15 0 -100 -100 SR 29.8 36.0 28.2 30.0 30.0 30.0
i) 29 10 0 0 0 0 A5 B R4 144.0 226.3 348.9 300.0 300.0 300.0
3 FEHALAR -670 -306 -250 -376 -261 -241 ISR 50. 4 67.6 93.0 90.0 90.0 90.0
REE Sy 195 67 0 -332 0 0 B 5 A Rk 129.7 172. 4 310.2 182.7 137.0 109.1
i B H 998 296 418 -282 0 0 BhHeh
B -1,028 -730 -870 -525 -880 -1,041 &G B/ R AR ARG -46.37% -36.21% -36.37% -19.50% -26.89% -36.05%
£ f EHALER 165 -366 -452 1,140 -880 —1,041 EBIT #) 8 4% Bef& £ -106.9  -51.8 -13.8 38.0 66.9 155.8
4% RE 744 212 215 -770 429 697 2 R E 29.66% 33.67% 43.12% 39.84% 37.60% 34.78%
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