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L - ON 4.5% 4.4% 5.8% 4.9% 4.9% 4.9% B 465,451 532,719 592,920 600,367 604,488 609,726
Lk @2 -2,694 -3,355 -3,501 -4,211 -4,346  -4,546 %5 7~ 59.2%  57.3%  59.0%  53.0% = 49.1% 45.5%
L - ON 1.1% 0.8% 0.8% 1.0% 1.0% 1.0% LR 16,972 19,123 19,558 20,099 20,588 21,029
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Yok, AT AU 2.5% 2.4% 2.7% 2.1% 2.0% 2.0% b A 43,081 75,180 75,180 75,180 75,180 75,180
& ol A 95,804 194,925 172,891 214,256 221,064 228,075 A o BLA 384,362 448,985 515,345 608,397 704,406 803,463
B ok A 38.9%  46.2% 41.5% 50.9% 50.9%  50.2% VARG 1,064 1,201 1,290 1,540 1,795 2,055
R SIEE 17 -155 83 0 0 0 AR AR S ST 786,569 929,031 1,005,598 1,133,417 1,231,885 1,339,036
CAIEAR 95,821 194,770 172,974 214,256 221,064 228,075
RS 38.9% 46.1% 41.5% 50.9%  50.9%  50.2% b A7
BT 13 AL -25,514 -53,093 -48,884 -58,920 -60,793 -62,721 2021 2022 2023  2024E  2025E 2026E
B A3 AL E 26.6% 27.3% 28.3% 27.5% 27.5%  27.5% 3 EEES
4 A 70,307 141,677 124,090 155,336 160,271 165,354 AR 1.575 2.979 2.604 3.260 3.364 3.471
VR AR -13 -23 247 250 255 260 AT 10.771  12.555 14.014 15.970 17.988 20.071
V2 & FHNESAFE 70,320 141,700 123,843 155,086 160,016 165,094 IR BEAEER 3.312 4.322 4.409 3.150 3.370 3.627
ERES 28.6%  33.6% 29.7% 36.8%  36.8%  36.3% R A 0.000 5.523 1.623 0.825 0.851 0.878
2E 23
AL ikEzhk ARFEFAL % ok aE 14.62% 23.73% 18.58% 20.42% 18.70%  17.29%
2021 2022 2023 2024E  2025E  2026E B kAR 8.94% 15.25% 12.32% 13.68% 12.99%  12.33%
4 A0 70,307 141,677 124,090 155,336 160,271 165,354 FN T ARANEF 12.33% 19.16% 15.54% 17.90% 16.52%  15.34%
VR ARG -13 -23 247 250 255 260 HEKkp
El I ] 65,193 63,518 72,544 76,841 87,228 98,788 EE L HMAMKE  58.40% 71.56% -1.33%  1.07%  3.20% 4.62%
ERZE-2 &3 6,766 6,547 3,144 554 443 276 EBIT 3% k% 149.92% 86.64% -11.66% 24.57%  2.16% 2.29%
ERcw ] 5,626  -6,172 9,964 4,049 5,445 8,247 AR R S 181.77% 101.51% -12.60% 25.23%  3.18% 3.17%
% FEHALSR 147,892 205,570 209,742 236,780 253,387 272,666 B EERE 9.05% 18.11%  8.24% 12.71%  8.69% 8.70%
i -82,398 -94,661 -120,851 -84,326 -91,360 -104,014 FEETERD
4% 7 -17,233  -9,664 34,205 5721 -2,500 -2,500 VSR QLT FE 33.3 27.2 31.9 33.0 33.0 33.0
E:i0) 3,396 5,852 8,551 4,500 4,500 4,500 ORI 17.0 11.0 11.1 11.0 11.0 11.0
3% EHALHER -96,235 -98,473 -78,095 -74,105 -89,360 -102,014 R AT KK B4 R4 135.4 100.2 105.9 102.0 102.0 102.0
P %y 856 32,258 111 0 0 0 Bl & 3= B R 688.0 459.3 518.1 518.6 505.5 486.8
%y -6,883 -14,176 -20,993 31,109 -3,825 -2,188 [ % 8- %]
E:i0) -27,305 -82,421 -63,346 -67,099 -68,949 -70,814 & QI R ARG -6.79% -13.67% -12.37% -29.89% -37.48%  -43.92%
% T EHAAR -33,332 -64,339 -84,228 -35,990 -72,774 -73,002 EBIT #) A4k R 42 3 26.4 64.0 202.6 57.5 144.4 -439.5
024 RE 17,412 44,820 47,805 126,685 91,253 97,649 w2 R E 38.72% 35.59% 33.58% 32.84% 30.40%  28.55%
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