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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S'2 5 N 7,023 9,098 11,463 14,243 17,706 21,955 %A 3,044 2,933 5,453 6,183 8,039 10,488
Wk & 29.6%  26.0%  24.3%  24.3%  24.0% R & 2,483 2,742 2,687 3,325 4,133 5,125
ER-RIZ 5 ¥ -5,241  -6,470 -7,566 9,446 -11,749 -14,615 5 1,150 1,802 3,257 3,106 3,863 4,805
%4 BN 74.6%  71.1%  66.0%  66.3%  66.4%  66.6% Rk 1,214 768 808 854 980 1,134
£ 4] 1,782 2,628 3,896 4,797 5,957 7,340 AR 7,892 8,245 12,205 13,467 17,015 21,553
%4 AN 25.4%  28.9%  34.0%  33.7%  33.6%  33.4% %8 53.1% 50.8%  56.7% 58. 7% 64. 0% 69. 0%
Bk AL B e -47 -65 -84 -104 -129 -160 LIRS 3,761 3,605 4,113 4,113 4,113 4,113
%4 N 0.7% 0. 7% 0.7% 0. 7% 0.7% 0.7% Fa 1,556 1,740 1,636 1, 665 1,678 1, 695
HEER -515 -648 -851 -983 -1,204 -1,493 %5 K 10. 5% 10. 7% 7. 6% 7.3% 6. 3% 5. 4%
RS ON 7.3% 7.1% 7. 4% 6.9% 6.8% 6. 8% R H 1,159 1,808 2,283 2,414 2,533 2, 641
ERRA -335 -550 -801 -855 1,045 -1,295 IR /E 6,974 7,983 9,308 9,456 9,581 9,700
R T ON 4.8% 6. 0% 7. 0% 6. 0% 5.9% 5.9% %5 K~ 46.9% 49.2%  43.3% 41. 3% 36. 0% 31. 0%
& -294 -327 -471 -499 -620 -768 * & &t 14,865 16,228 21,513 22,923 26,595 31,253
%4 E N 4.2% 3. 6% 4.1% 3. 5% 3. 5% 3.5% 48 15 Y 1,020 713 270 250 250 250
B A ATALE (EBIT) 591 1,038 1,691 2,357 2,959 3,623 R A 3R 3,139 3,764 4,127 4,663 5,795 7,208
%45 AN 8.4%  11.4%  14.7%  16.6% 16.7%  16.5% AR Rk 673 1,228 2,440 1,810 2,203 2,686
M % 5% R -88 15 9 -116 -77 -23 bz 4,832 5,705 6,838 6,723 8,248 10,144
%4K BN 1.3%  -0.2% -0.1% 0. 8% 0. 4% 0.1% * 5 690 150 2,466 2,466 2,466 2,466
W ALK -6 2 -25 0 0 0 4K R 404 751 1,056 753 620 532
NARMERF N E 104 -107 17 -30 -35 -40 e 5,926 6,606 10,360 9,942 11,334 13,142
A 204 85 296 430 420 450 &8 R RS 8,873 9,506 11,006 12,818 15,084 17,918
Y%At 7T A4 24.1% 7. 4% 13.1% 15.9%  12.5% 11. 0% o A 1, 401 1,413 1,412 1,412 1,412 1,412
2 o A 851 1,152 2,270 2,721 3,358 4,110 ko BLA]A 3,977 4,391 5,586 7,381 9,647 12,482
R IREES 12.1%  12.7%  19.8%  19.1%  19.0%  18.7% VO ARG 66 116 148 163 178 193
Bk S -4 0 -8 -10 -10 -10 AR AMSSH 14,865 16,228 21,513 22,923 26,595 31,253
A AT A9 847 1,152 2,262 2,711 3,348 4,100
FIREES 12.1%  12.7%  19.7%  19.0%  18.9%  18.7% e R 5
BT 1% 4% -139 -187 -341 -407 -502 -615 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 16. 4% 16.2% 15.1% 15.0%  15.0% 15. 0% E- U Eo
& A 708 965 1,921 2,305 2,846 3,485 B 0. 498 0. 673 1.348 1.622 2.006 2. 459
VRO AR ARE 18 17 17 15 15 15 AR 6.399 6.751 7.794 9.083 10.689 12.697
1 & T B A6 4 F1iH 690 948 1,904 2,290 2,831 3,470 L e NEFR 0.143 0.868  1.346 1.307 2.015 2.446
EEES 9.8%  10.4%  16.6%  16.1% 16.0%  15.8% T R A 0. 350 0.320  0.350 0.350 0. 400 0. 450
iR E
AL iiEk ARFEFAL) &l aE 7.78% 9.97% 17.30% 17.86% 18.77% 19.37%
2021 2022 2023  2024E  2025E  2026E B AR EE 4. 64% 5.84%  8.85% 9.99%  10.64% 11.10%
& A8 708 965 1,921 2,305 2,846 3,485 FN AR F 4. 60% 8.22% 10.25% 12.66% 13.89% 14.70%
VR ARG 18 17 17 15 15 15 Wk
E| S ] 237 302 415 315 340 366 FELEMNEKE -0.98%  29.55% 25.99% 24.26% 24.31%  24.00%
kB E -187 63 -381 -178 -191 -225 EBIT K% -34.93% 75.67% 62.84% 39.43% 25.55%  22.43%
TiEFeTH -559 -107 -54 -595 -150 -171 & A KR -27.83%  37.40% 100.79% 20.27% 23.63% 22.59%
28 ENLLHER 199 1,223 1,901 1,846 2,845 3,454 B EEKE 8.54% 9.16% 32.57%  6.55% 16.02% 17.51%
AT R -294 -404 -553 -452 -455 -475 k¥ 4 V]
#HF 920 149 -77 -30 -35 -40 SR 98.5 81.9 68.6 68.0 68.0 68.0
i) 146 84 67 430 420 450 5 B A R 62.3 83.3 122.0 120.0 120.0 120.0
B EHALER 772 -171 -563 -52 -70 -65 ISR 117. 6 110. 8 99. 6 100. 0 100.0 100. 0
AL AT 113 126 51 17 0 0 B % 7 B R4 72.4 55.3 45.5 33.5 24.1 17.2
i B 43 -878 1,837 -164 0 0 X 8 i)
b)) -520 -471 -714 -711 -769 -830 R /ARG -15.32% -21.79% -24.86% -27.14% -35.24% -43.22%
% F B9 ALAR -364 -1,23 1,175 -858 -769 -830 EBIT #) 8 4R Fef& 4 6.7 -69.9 -191.3 20.3 38.6 156. 6
R BARE 585 -173 2,512 937 2,006 2,559 ® R 39.87% 40.71% 48.16% 43.37% 42.62%  42.05%
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