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FRAENEIIHINES, AEREEREERTEE AT TIMITKF, 2023 FRI=ZFESE
WIFEHSF)E 125.64 {270 (EFEEEIEESHR 3942 27T) . A7 2023 F2FLHFE
FFE 84.46 {278, FESIIZEREIHRL 30 (2B REREEX.

1534 2023 FLIR ST SRABEREN. BN EFEZRBREHISIIFESIEK.
Bt EXF LR REFEZR. NEERFRNAEES, HEVRETENAELEREN,
TEB IR SLEL 60%; 1L, Bitr=r=llgE, ek, Kie. BHEE, FEE
BRERERE—IREER, RDFTROW/NTRIGEERAFE, ELt, £ 2023 FLKEKE
FIEWFFESERK, B BXTIEEERT, SHSBREFERES. BN FFSERE,
THRIREER KN EFFELEE.

MERTH=HRE, ATHREBRNPFRERIDGELL 80%, FERKN—F—%, TEMN
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BEBMICERERBIREN, WARMEGEERMERYF. 2023 F 11 BExRERRAS
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N REBSEBRMNEREN—ELAIBEMARN S NAE, BB T ERRRE,
2024-2025 FZHENBIMEEERAR 30% (100 jo/FEAF) , XHIEINERE, 2026
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BESH FEENEERZXARMTEESERNTH. SEREERENARRIETE
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ERTEERRT, RENELERRRERESREPREAHIN, BRLERRD
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EEKEBAIZEE) |, IEEROARREFEL. ENEHDERCRENN=En, SEUFE
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600795.SH EFEEND 506 0.47 0.53 0.57 11 10 9 1.85
601991.SH KEKRE 3.02 0.23 0.28 0.32 13 11 9 2.04
000543.5Z7 ftBerE N 8.80 0.83 0.98 1.06 11 9 8 1.44
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R RN 1686 1442 1635 1606 1618 1640
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NIMMEEEWEE 0 0 0
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W DEERIRIRE -2409  -2698 637 2247 2571 2774
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FH KR ifind, ERIEFAFR

& 4: NEARF AR (B7 )

2024E
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I ENTTE S 278
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HbM KGR (&L 3527 2733 3036 3036 3036 3036
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RFIR 0 0 0
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E |3 Taal
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KERAUR & 22904 23898 22685 23096 23506 23916
"M A= 635 633 626 626 626 626
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IR 47414 40877 54555
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ERRGEr= 7988 7410 8760 8760 8760 8760
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Bt ERahzr= 8576 9172 11985 11985 11985 11985
RN R EREFRRERLE) 70 4 1 1 1 1
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BRIt 490068 502606 541159 579301 618499 658362
imaltafR:
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IVARE==YSIVAILE 25774 24368 22563 22563 22563 22563
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SEEENTENUSRE S 6033 32520 45497 50638 55667 59895

AT ENRERE:

e RKEIRIE 303 7 1420

SR BER SRS 802 704 3257 410 410 410
REEESRF. TR

H KIS = E IS S50 515 449 162

KRS RENERNNE 74 0

wEENIERAINT 1619 1234 4839 410 410 410

i sl AFm 3 B L2 )6 # S5t B 127/ #£14W



AR 2 GRE SRl )

EHE S &3 8

WREESRr". TR ME KBS INRE 43484 40726 59380 44000 44000 44000
RESTEE 755 452 632
YTESIRENEXNNE 38 27 53

REESIE R IMT 44276 41206 60065 44000 44000 44000
REENF NS RE S5 -42657 -39971 -55226 -43590 -43590 -43590

EREITTENNETRE:

RIS R RS 1877 25867 55664

Hrf: FRERBDEHRRRISEKEIRIIE 1877 3317 21684

EVSEFIEIR IS 201881 224197 155725

KEIEbSERENERNNE 180 26

RITREREINIE 58880 51100 65000

EREMIMERNINT 262638 301344 276415 0 0 0
BRSNS 205146 267510 234995 -30800 -30800 -30800
HERF. FIESRECFEZSNRE 15774 14357 12456 18275 20048 21411
Hep: FREZAMEDEERRAEF. FIiE 674 1344 798

X fJHttEERENERNNE 1952 2504 2547

ERENNEREER 9000 17000

ERiEshRERH/NT 222871 293371 266998 -12525 -10752  -9389
ERENTENRERE SR 39767 7973 9417 12525 10752 9389

KA EB: ifind, LIBIEFFT T
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B e RRERK FiEF LR

c=al 3 3p 2
Bt
UEFH S HhrImA=ER

NMREZEBDWINELER, SARGHEIERINERE FINESHREESFHESEFEMESDIN, AREREAIFFEN
IR IR T RASHRISESRIT AR NARE. FALSMABRISE, SWHEIREHARGE ERGEGHNES, i
M. EVMRIHELHRE, AARGRMEYETHROAES. 75, BABESMMRETHEARZSNSIAE EESEZEKE.

—RRFER

FRERNEXM, (MEERESRDBRAE (LITER A28 ) WENEFER. FAREFASERIAREIAR ST
HAXRNTER. ARERETELATEERE, EANEMREZEERNEMmESEY. AREMENER. TR Bl
FHENRIBREEFIESE 2 A, FHAMEASEI A HERWSTIES S M RRRIREIERm A g, BEFRXAREH
RERMB I TIRLIHE, FNFEREESENREEN. MSNTIARR, DENRER. Bk, U3, REErEE
AERNEN. IKIESERSRSIMERI—IER, FRERRIEBEEERSE.

KNREMENER. BURENRRART T RHhARES BRI, NMREFMEIIEFSIRSFAIANTE. MMEMRERA
ARSIk, AR, AATRATAESAREAHEER. SERMEURA—ERIRS.

FREAINFARATRE, BTIEATER. AATNNMRERE—IINF. RIEREPEER, BUNRSHIIFEHHE
IRSUIBEA AT, FEANTELBEEN, FREEHETBIIAMELUEAARER. SHEHBERY REEATEMA, HEME
ARICARENIREIEAMSER. FIENRETERIER. RSFCRIFCIINETATNREF. IRSIFRCRIFC.

FRTHEAR. KBARUREMEWARTESKFEARDIRIRANE, RAFRNSHZEZMALSPEARSFRES
RREYA—HHHATCHRZNR, ARERAENLERNEN R SEREE HITEHRINS.
(ERHREEER

EERTIRNER T, FARARRIFEARSTRERATSMATINESFHITRS, BAREAXEATRHESFEURHHRERR
17. MBHAMESTmEFSHERIRS. AREBSENREERKEERRIBEITERRENS.

HEARER

HEREERER ZHE liruixue@huayuanstock.com
A EREERE FH5T wangzigiao@huayuanstock.com
HEXEERE ¥ yangyang@huayuanstock.com

BT RIS

IESAEITFR

LUIREHER 6 NER, IESENTHaEEEERIKEMEATNE, EXUT:
SEN (Buy) : ERET AR 20%LAE;

4% (Outperform) C IR TR EM 5% ~20% ;

Htt (Neutral) ;. FERITHIBRIE - 5% ~ + 5% ZIEKED;
A (Underperform) : XSS F AR 5%LAT.

A ERTER

LUREHRBERN 6 NBA, TAEXFisaE EEsa skEEmtnE, EXAT:
EF (Overweight) DT B HER R TIAERI;

4 (Neutral) D T SEATIHRIEARNFE,;

&% (Underweight) AT ES TR TIARIN.

HAVELUREER, TRIESAARHUIRAABINTFRANENITFRITE. BAIRBOSENITRAR, RRREIELERY;
REELINRE ZHIBFRERNR T NARLIRER, NSRS CEMUNEMTEEERNER. REENYEERRS,
BRI SRR SER, FRRUR IR BT RRIERTESIE.

RRERAE RS ;PR 300 183

i ST m IR E XX G0 2T B #147/ £147
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