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mB 2022 2023 2024E 2025E 2026E
BN (BEHTT) 30,245 27,260 32561 37,869 41,985
BB 13.55% -9.87% 1945% 16.30% 10.87%
I38:%FiE (BT 7T) 6,289 3,576 4,560 5825 6,827
[EiS2EA el = -1330% -4314% 2752% 27.75% 17.20%
REEERILES (T) 2.962 1.684 2.148 2.743 3.215
BREAEMHNS AR 330 2.22 342 4.68 548
ROE(FBBAE)(MEH 2336% 1238% 1417% 16.05% 16.65%
P/E 9.57 16.83 13.20 1033 8.81
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 26,636 30,245 27,260 32,561 37,869 41,985 il 1,884 1,849 2,041 3,528 3,959 3,696
3K & 13.6%  —9.9%  19.4%  16.3%  10.9% R & 3,862 2,961 2,362 2,993 3, 481 3, 859
EXE 5 ¥ N -17,182 -21,491 -21,576 -25,502 -29,144 -31,780 fale 1,039 1,173 1,493 1,397 1,597 1,741
%4 BN 64.5%  71.1%  79.1%  78.3%  77.0%  75.7% Y Rk 1,606 2,598 2,026 2,145 2,299 2,413
£, ) 9,453 8,754 5,684 7,059 8,725 10,205 AR 8, 391 8, 581 7,923 10,063 11,336 11,710
%4 N 35.5%  28.9% 20.9%  21.7%  23.0%  24.3% %8 F 29.3%  24.5% 18. 0% 21.9% 23. 0% 22.5%
B b AL B e -135 -217 -190 -228 -265 -294 L RSy 0 0 0 0 0 0
%4 NN 0. 5% 0. 7% 0.7% 0. 7% 0.7% 0.7% Fa 17,320 20,617 32,142 31,821 33,587 35,804
4 A -63 -52 -60 -65 -76 -84 %5 R 60.4%  58.9% 73. 0% 69.1% 68. 3% 68. 9%
%A B dN 0.2% 0.2% 0. 2% 0.2% 0.2% 0.2% T H 1,530 1,760 2,247 2,383 2,519 2,677
I3 A -276 -262 -336 -326 -379 -420 IR /E 20,262 26,424 36,129 35,962 37,864 40,238
%A BN 1.0% 0.9% 1.2% 1.0% 1. 0% 1. 0% %5 R~ 70. 7% 75.5% 82. 0% 78. 1% 77.0% 77.5%
5 K %R -368 -611 -578 -651 -757 -840 k= &t 28,663 35,005 44,051 46,025 49,200 51,948
%A AN 1. 4% 2. 0% 2.1% 2. 0% 2. 0% 2. 0% 4310 455 670 473 482 200 219 223
B ATA)E (EBIT) 8,610 7,613 4,520 5,789 7,249 8,567 R A 3R 2,238 1,885 4,060 3,538 4,044 4,410
%A BN 32.3% 25. 2% 16. 6% 17.8%  19.1% 20. 4% AR AR 1,311 1,212 1,246 1,275 1,503 1,690
% 5% R -96 -59 -68 -147 -82 -11 bz 4,219 3,571 5,788 5,013 5,765 6,323
%4 N 0. 4% 0. 2% 0. 2% 0. 5% 0.2% 0. 0% * 5% 1,705 3,257 7,348 6,548 4,548 1,548
W ALK -42 -24 -36 0 0 0 Ak K R 23 258 478 476 472 478
A A MEE I E 1 1 -6 0 0 0 il 5,948 7,085 13,614 12,037 10,785 8,349
Eeg & 30 38 8 30 30 30 8 R ARRE 22,256 26,923 28,891 32,172 36,298 41,002
%A% 7T AU 0. 3% 0. 5% 0. 2% 0. 5% 0. 4% 0. 3% b A 2,112 2,123 2,123 2,123 2,123 2,123
& ol A 8,509 7,604 4,428 5,682 7,206 8,597 ko BLA]A 17,040 21,642 23,520 26,806 30,932 35,636
Bk )i E 31.9%  25.1%  16.2%  17.5%  19.0%  20.5% VO ARG 450 998 1,547 1,817 2,117 2,597
RV IEE 18 -193 -148 0 0 0 R AR BAH 28,653 35,005 44,051 46,025 49,200 51,948
CATEVR 8,527 7,411 4,281 5,682 7,206 8,597
EUREE:S 32.0% 24.5% 15.7%  17.5%  19.0%  20.5% bR 5
ZEEE -1,273  -1,123 -658 -852 -1,081 -1,289 2021 2022 2023 2024E 2025E 2026E
BT 43 #L % 14. 9% 15.2% 15. 4% 15.0%  15.0% 15. 0% E- U Eo
o4 A1) 7,254 6,288 3,622 4,830 6,125 7,307 R E 3.435  2.962 1.684 2.148 2.743 3.215
Y H AR S 0 -2 47 270 300 480 R A T 10.538 12.680 13.607 15.152 17.095 19.310
b & T B E)6 4 FLiH 7,254 6,289 3,576 4,560 5,825 6,827 H R BEREER 2.323  3.296 2.221 3. 419 4. 680 5.477
EEES 27.2% 20.8% 13.1%  14.0% 15.4%  16.3% T R A 0.800  0.800 0. 600 0. 600 0. 800 1.000
SEE S
PR % SO N ) &l aE 32.59% 23.36% 12.38% 14.17% 16.05% 16.65%
2021 2022 2023  2024E  2025E  2026E R A EE 25.32% 17.97%  8.12% 9.91%  11.84%  13.14%
4 A 0 7,254 6,288 3,622 4,830 6,125 7,307 FN RS F 29.20% 20.40%  9.99%  12.08% 14.26% 16.05%
g it 0 -2 47 270 300 480 Wk
Bl 1,468 1,808 2,101 3,388 3,795 4,341 FELEMAEKE 103.10%  13.55% -9.87% 19.45% 16.30% 10.87%
E R &2 63 34 46 174 126 56 EBIT k% 291.46% -11.58% -40.63% 28.07% 25.22% 18.19%
TiEKeTH -3,879 -1,130 -1,054 -1,132 -110 -75 & A KR 303.37% -13.30% -43.14% 27.52% 27.75% 17.20%
%8 EHALHER 4,906 6,99 4,715 7,259 9,93 11,629 B EEKE 39.44% 22.17% 25.84%  4.48% 6.90% 5.58%
AT R -3,660 -6,931 -8,705 -3,225 -5,697 -6,715 K EEEES
4% 7 0 -400 1,400 0 0 0 SR E Y 0.7 0.7 0.6 0.7 0.7 0.7
E:i0) 31 38 25 30 30 30 5 B A R 13.9 18.8 22.6 20.0 20.0 20.0
3% EHALHER -3,629 -7,292 -7,280 -3,195 -5,667 -6,685 KA IR RIS R H 38.8 32.4 41.8 41.0 41.0 41.0
R €Sy 270 754 500 0 0 0 B 5 A R 220. 4 188.2 387.5 315.2 283.2 261.7
%y -57 1,350 4,106 -1,095 -1,981 -2,996 =31 8 V)
B -769 -1,828 -1,948 -1,480 -1,855 -2,209 &G B/ R AR ARG -2.26%  1.70% 19.02%  9.48% 2.10%  -4.42%
& T & ALER -556 276 2,658 -2,575 -3,836 -5,205 EBIT A & FR Fetd 3 89.7 129. 4 66.3 39.5 87.9 813.9
024 RE 717 -13 101 1,490 434 -261 ® R 20.76% 20.24% 30.90% 26.15% 21.92% 16.07%
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