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KA B 10 AATA P AT LRI F AN, AR 24Q1 NSE KR IL
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24Q1 5% A EFE AL T RATRE W B, 3T EAR A F A ME, 2)
PIBEREXMLFEEARENY THERFEG LS, EKRFAFRE
Fit % ¥, MUARNE K PETE R B3 24Q1 I A E 7.3%. F)
tb-3.1pp. ER-0.1pp.

® 2024 SF/,>8) MK EG A% S AL T 8) AL G- AR R AR A, 8 AN
A AR RR YA EEM A SRR, B A, X EER FIEA
W HAN0 B 164, BRI SHERATR, L6, BE. Kb, H+
BRARAE Y 20%. HAREIZF LY 70%, RAEFRER B
B3R, N8B S FAE BRI R AL a0 A S AT AR E T A
S knowhow, AZ S E P VA Gn A £, RAVIAA 8] M EATE 2R 5 3
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ERIT N 1519 2650 3394 3925
KR (%) 35.4% 74.5% 28.1% 15.6%
)3 B 3] 44 91 201 303 403
HAERIL (%) 99.3% 121.0% 50.5% 33.1%

GBS 2AE (%) 16.1% 18.0% 17.8% 17.5%

1 KEs:, BBRITE 2024-04-03  ROE (%) 7.6% 14.4% 17.8% 19.1%

2 S HFE AN, EHLESTH Hrki (o) 1.14 2.52 3.79 5.04
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R~ 1320 1823 2325 2935 XN 1519 2650 3394 3925
N4 58 101 388 845 KA 1274 2173 2790 3238
LR 2 811 962 1047 1105 B Ak FLA B I 7 19 24 27
Sy e 4 9 11 13 AAE %A 3 6 6 8
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JE sz Gk 361 360 360 360 EBITDA 285 355 476 597
KAt 0 0 0 0 EPS (L) 1.14 2.52 3.79 5.04
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EHE (%) 16.1% 18.0% 17.8% 17.5%
NERTE 458 F A HEHRE (%) 6.0% 7.6% 8.9% 10.3%
ot EE 2023A  2024E  2025E  2026E ROE (%) 7.6% 14.4% 17.8% 19.1%
BBEDRAA 53 428 655 727 ROIC (%) 6.0% 11.9% 14.3% 15.8%
A 88 202 303 404 ke
I8 S 172 111 129 138 KEREE (%) 50.9% 56.6% 57.2% 55.4%
W43 ) 13 23 25 27 B AELE (%) 103.6%  130.6%  133.6%  124.4%
BRRE -1 -1 -1 -1 AR 1.49 1.23 1.21 1.30
R -232 104 205 166 FE LR 1.13 0.86 0.89 1.00
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NS P o 79 0 0 0 AT 2K R 4 % 2.01 2.22 2.02 1.93
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PA 458 o iR -167 43 287 457 EV/EBITDA 17.54 11.33 7.90 5.59
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4% L3 A BAHEAT A R HE . FAEATHELT, A8 KNS | T RA RIENM FARER FH — 2 A,
FEZFHE > FRFMB, CREFT AR AIRSE T 69 1EAT R 257 5| AT K R I4E. 4 5%
ER, HIEBCH TR T AR S ANE) . AnE] R TRH XIAM AKX, 2B AR PT B KIRAAM T o2
FA R P IR BN G 8) T ZATEIEAFFHAT R F, 35T 8 24 X 260 8) IRAEIL FARATIR 5 2 A IR 5.

ARE RO LE P AL, REBEZAERFRRPT BB, AFFRIRE G RT3 3 RAFMEAT 5 XA
XN . BB REH R, RBASRLEATEMA, SAAEATAZAC AN 8] BRA Y Efl 77 KAE . 4o85] A K
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