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EA(E TI78) 827.59 978.62 1204.82 1513.12
AR K %% 37.71 18.25 23.11 25.59
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VABEE 3 3% 922.84 523 11.82 15.15
e EPSGT) 0.51 0.53 0.60 0.69
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wahg™= 2398.40 2156.05 2020.60 1932.32 B 827.59 978.62 1204.82 1513.12
A 588.91 322.38 135.35 -21.97 El A 52.35 46.78 57.23 69.91
MU 115.65 136.75 168.36 211.44 BB SR 9.45 11.17 13.76 17.28
He Rk 31.49 37.23 45.84 57.57 El g 434.83 498.96 614.46 779.40
Ak ak 16.88 15.08 18.45 22.54 g 94.51 117.43 138.55 166.44
1t 26.00 23.23 28.42 34.72 Wt 55 3¢ F -5.23 -16.70 -8.06 -1.80
HAtb 1619.48 1621.36 1624.18 1628.03 AR AIEEEN 0.14 0.00 0.00 0.00
IR 883.70 121404 152712 1830.33 ARMEZEW LT 44.97 0.00 0.00 0.00
K 35.35 34.65 33.96 33.26 B s 20.05 23.71 29.19 36.66
[#] 52 BE 77 120.92 156.44 182.09 197.88 ELAE 56.85 55.61 62.18 71.60
THHE™ 351.19 426.24 501.29 576.34 BN A 0.27 0.00 0.00 0.00
HAb 376.24 596.71 809.78 1022.86 Elah e 427 0.00 0.00 0.00
BwrEA 3282.11 337009  3547.73  3762.66 FIE 52.84 55.61 62.18 71.60
Vighfls 444.12 465.70 573.01 706.96 i -6.93 -7.29 -8.15 -9.38
IR 15.00 30.00 45.00 60.00 R 59.77 62.89 70.33 80.98
INERYIS 37.45 33.46 40.94 50.01 DRURIR g -1.64 -1.72 -1.93 -2.22
HoAth 391.67 402.24 487.08 596.95 HEEEARFNE  61.41 64.62 72.25 83.20
KB 0.00 0.00 0.00 0.00 EPS (J5) 0.51 0.53 0.60 0.69
HoAth 112.36 115.60 115.60 115.60
pilixsazs 556.48 581.30 688.61 822.56 FEM 45 L2 2023 2024E 2025E 2026E
U E e 42.82 41.09 39.17 36.95 Bl A 37.71% 18.25% 23.11% 25.59%
VB BEA R R ARALS 2682.82 2747.69 2819.95 2903.15 VAR R 922.84%  5.23% 11.82% 15.15%

BRE 93.67% 95.22% 95.25% 95.38%
NERBRETIL 2023 2024E 2025E 2026E R 7.42% 6.60% 6.00% 5.50%
ZEEHUET 84.64 74.43 151.43 17431 ROE 2.29% 2.35% 2.56% 2.87%
by lfE 59.77 62.89 70.33 80.98 ROIC 1.94% 1.54% 2.08% 2.59%
rIE RS 60.17 58.14 68.01 77.88 B f % 16.95% 17.25% 19.41% 21.86%
W55 9% -1.04 0.97 1.61 2.26 sz -19.50%  -8.97% -1.68% 4.23%
B eI -20.05 -23.71 -29.19 -36.66 B R 5.40 4.63 3.53 273
Bty 33.57 -17.58 40.72 4991 M H R 5.26 451 3.41 2.62
HE -47.79 -6.28 -0.05 -0.07 SRR 0.26 0.29 0.35 0.41
BREST LR 46.88 -357.38  -351.85  -344.37 o7 WS K ) e 8.62 7.75 7.90 7.97
WA -14587  -384.65  -381.74  -381.72 AR R e 2R 2.36 1.32 1.54 1.54
KB 124.48 0.70 0.70 0.70 R ES 0.51 0.53 0.60 0.69
HAtb 68.27 26.57 29.19 36.66 R E N4 0.70 0.61 1.25 1.44
EWHEHIER -13534  15.84 13.39 12.74 R 22.12 22.65 23.25 23.93
IS 15.00 15.00 15.00 15.00 P/E 165.24 157.03 140.44 121.96
KB 0.00 0.00 0.00 0.00 P/S 12.26 10.36 8.42 6.70
HoAth -150.34  0.84 -1.61 -2.26
Bl RntE Ly -0.49 -266.53  -187.04  -157.32
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