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BN (B AT 31,392 36,279 40,578 44,927 49,676
E R 0.10% 15.57% 11.85% 10.72% 10.57%
VA& EFEE R T 649 746 1,110 1,371 1, 651
JERSPE NS = 339.08% 14.94% 48.82% 23.57%  20.39%
5 TR s o) 0.632  0.726 1.081 1.335 1. 608
BRAEEMHISNEH 3.51 3.08 3.17 3.17 3.87
ROE(ABEARD BH) 9.37%  9.70% 13.17% 14.83% 16.12%
P/E 32.97 19.93 15.39 12. 45 10. 35
P/B 3.09 1.93 2.03 1.85 1.67
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 .5 SN 31,359 31,392 36,279 40,578 44,927 49,676 %A 1,162 1,477 2,853 1,927 2,761 4,509
Wk & 0.1% 15.6%  11.9%  10.7%  10.6% R & 2,492 2,566 4,234 3,239 3,463 3,693
ER-RIZ 5 ¥ -28,028 -28,192 -33,172 -36,929 -40,875 -45,179 A% 22 31 23 30 33 36
%4 BN 89.4%  89.8%  91.4%  91.0%  91.0%  90.9% Rk 1, 741 1,956 2,270 2,280 2,317 2,357
£, ) 3,331 3,199 3,107 3,649 4,052 4,497 AR 5,416 6,030 9,381 7,475 8,574 10,595
%4 AN 10.6%  10.2% 8. 6% 9. 0% 9. 0% 9.1% %58 K~ 34.1%  40.1% 53. 4% 48. 3% 52. 3% 59. 4%
R Xy ] -104 -78 -75 -85 -90 -99 LIRS 2,373 1,538 807 807 807 807
%4 N 0. 3% 0. 2% 0. 2% 0. 2% 0.2% 0.2% Fa 4,858 4,421 4,085 4,125 3,904 3, 407
&R -488 -422 -480 -528 -562 -596 %5 K 30.6%  29.4% 23.2% 26.7% 23. 8% 19.1%
%A BN 1. 6% 1.3% 1.3% 1.3% 1.3% 1.2% FEi N 779 795 709 791 936 985
I3 A -2,779 -1,944 -1,560 -1,745 -1,887 -2,037 IR /E 10,482 8,995 8,197 8,001 7,811 7,255
%4 N 8.9% 6. 2% 4.3% 4.3% 4.2% 4.1% % .8 - 65.9%  59.9% 46. 6% 51. 7% 47. 7% 40. 6%
5 K % R -60 -207 -229 -264 -288 -313 * & &t 15,898 15,025 17,577 15,476 16,385 17,851
%4 E N 0. 2% 0. 7% 0. 6% 0. 7% 0. 6% 0. 6% 48 15 Y 3,654 2,042 2,673 357 0 0
&A% AT AL (EBIT) -100 549 763 1,028 1,227 1,452 R A 3R 3,123 2,982 4,012 3,980 4,292 4,619
%45 AN n.a 1. 7% 2.1% 2.5% 2.7% 2.9% AR Rk 1,018 1,217 1, 440 1,357 1,531 1,720
% 5% R -169 -193 -118 -74 -46 -17 bz 7,796 6,241 8,125 5, 693 5,823 6, 340
%4 E N 0.5% 0. 6% 0. 3% 0.2% 0.1% 0. 0% K 053 1 37 0 0 0 0
W ALK -21 -71 -36 -1 0 0 2R K R 1,611 1,823 1,752 1,341 1,298 1,257
N AME RS R -4 -13 -95 0 0 0 e 9,408 8, 101 9,877 7,035 7,121 7,596
Eegp & 34 91 19 40 60 60 &8 R RS 6,492 6,926 7, 684 8,425 9,248 10,238
%A% AT A 20.2%  11.5% 2. 0% 3. 0% 3. 6% 3. 0% N 1,027 1,027 1,027 1,027 1,027 1,027
& ol A 169 780 925 1,353 1,672 2,013 ko BLA]A 3,233 4,209 5,213 5,879 6,701 7,692
R IREES 0.5% 2.5% 2.5% 3. 3% 3.7% 4.1% VO ARG -2 -1 16 16 16 16
ok S S -2 4 -2 0 0 0 AR AMSSH 15,898 15,025 17,577 15,476 16,385 17,851
CATEVR 167 785 923 1,353 1,672 2,013
RS 0. 5% 2. 5% 2.5% 3. 3% 3.7% 4.1% e R 5
FIT 13 L -20 -135 -174 -244 -301 -362 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 1.7% 17.3% 18. 9% 18.0%  18.0% 18. 0% E- U Eo
4 A1) 147 649 749 1,110 1,371 1, 651 B 0.144  0.632 0.726 1. 081 1.335 1. 608
VRO AR ARE 0 0 3 0 0 0 AR 6.322 6.744 7.482 8.204 9.005 9.969
b & T B E)6 4 FLiH 148 649 746 1,110 1,37 1,651 L e NEFR 2.339  3.505 3.083 3.170 3.165 3.866
EEES 0. 5% 2.1% 2.1% 2.7% 3.1% 3. 3% T R A 0.150  0.000 0.000 0. 432 0.534 0. 643
iR E
PR % SO N ) &l aE 2.28%  9.37% 9.70% 13.17% 14.83% 16.12%
2021 2022 2023  2024E  2025E  2026E B AR EE 0.93%  4.32% 4.24% 7.17% 8.37% 9.25%
4 A0 147 649 749 1,110 1,371 1, 651 FN AR F -0.82%  4.71% 5.84% 9.58% 10.86% 11.61%
g it 0 0 3 0 0 0 Wk
e 4 b 2,784 2,848 2,541 1,378 1,630 2,059 FELEMANEKE 14.02%  0.10% 15.57% 11.85% 10.72% 10.57%
k2 B E 43 78 173 -101 21 11 EBIT 3§k % N/A -651.60% 39.08% 34.63% 19.32%  18.36%
TiE K e T -572 25 -295 868 228 249 & A KR -77.30% 339.08% 14.94% 48.82% 23.57%  20.39%
%8 EHALHER 2,402 3,600 3,166 3,255 3,251 3,970 B EEKE 41.62% -5.49% 16.98% -11.96%  5.87% 8. 94%
WA TR -2,990 -1,522 -1,243 -1,240 -1,440 -1,503 k¥ 4 V]
4% 7 4 622 558 0 0 0 SR 23.9 26.0 31.1 26.0 25.0 24.0
B 197 181 -90 40 60 60 PR 0.3 0.3 0.3 0.3 0.3 0.3
3% EHALHER -2,788 -719 -775 -1,200 -1,380 -1,443 ISR 32.8 32.9 32.1 33.0 32.0 31.0
A% A 35T 605 0 15 75 0 0 B % 7 B R4 54.3 49.6 38.5 34.8 29. 6 23.1
LR ¥y 1,573 -1,253 112 -2,451 -357 0 -3 4 %]
B -2,022 -1,454 -1,251 -554 -630 -732 R /ARG 37.11% 12.77% -2.33% -18.60% -29.81% -43.97%
% F EHALAR 156 -2,707 -1,125 -2,929 -987 -732 EBIT #) 8 4R Fef& 4 -0.6 2.8 6.5 13.9 26.6 86.3
A BARE -229 173 1,265 -874 884 1,795 ® R 59.18% 53.92% 56.19% 45.46% 43.46% 42.55%
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2 2023-04-21 SN 16.98 N/A 20.00 -

3 2023-04-30 ESN 16.78 N/A 18.00 -

4 2023-08-17  FEA 16. 84 N/A Eﬁﬂ 0

5  2023-10-31 BN 14.88 N/A
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