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() 2022 | 2023E | 2024E | 2025E | 2022 | 2023E | 2024E  2025E

LEGs | 1052 | 189 119 121 131 |56 88 87 80 | 159 | %A
FZ IR 20.88 4.74 2.65 2.54 275 | 44 7.9 8.2 7.6 1.25 KN
B A 12.89 2.47 1.71 1.90 204 | 5.2 7.5 6.8 6.3 1.26 KN
RFfR | 2323 | 630 271 292 339 |37 86 80 69 | 308 | EA
il Rk 39.55 3.50 3.00 3.20 3.28 | 11.3 13.2 124 121 1.92 KN
mEpL | 2506 | 362 219 229 253 |69 114 108 99 | 256 | EA
LA R 11.39 1.38 1.47 1.65 1.77 | 83 7.7 6.9 6.4 1.01 PN
L E) R 14.19 3.52 2.15 2.68 2.86 | 4.0 6.6 5.3 5.0 1.79 PN
Atk 17.87 2.83 2.31 2.48 260 | 6.3 7.7 7.2 6.9 1.20 PN
frms | 580 | 141 053 057 059 |52 109 102 98 | 108 | EA
2 A 8.94 217 1.41 1.45 1.68 | 4.1 6.3 6.2 5.3 0.85 KN
EARAER 6.20 0.51 0.49 0.55 0.69 |12.2 12.7 11.3 9.0 1.84 RN

&iE: BRAA 2024 5 4 A 26 BAKEN
2L

BREX 3 EAFRENR, REMRFEAR. KRS 23 DN ZIHELES)
BAT, HBIEMEHE R, AR BRI RERT % B EARATR, —RRLH: &
W HA T, AT F RGBS Hn DR, AR CCTD #ARF, L&k E s A
AR SR HHCR, Ry BN T RELZ, RRFF TR, 2024 F—F R L BRM
FEH 2.72100%, FIWT R 18.9%; =R F A% WREALFRIL, HEEH R E
Bt A S, ME 2024 4 A 26 A, 230 FAxZ BAT AR 247 TARGKA MR AR
AR % 709, 731 Tk, FIRHa A Lk 9.60%. 3.18%, Flrs Al Lik 1.84%. -
8.24%; =T R BURBIAE RXIMeAF, @AM AL EA T LK, BRSO
BB TR, BARERARREANRA, RGN, LT A 2wk, HE 20
24 %4 1 26 A ZAK HHALAMARFHERIEH 13.89 7ok, ALK 13,
08%. MAMKBE DL, REERAERIFTHRHME, XTRE REMEEMR
ho FRAMAG: AP FEAE. PRAGR. AL, AR, LB, F
PR HRBENS) B IR aE. L BRE, LA AL, ST, EEAR. U,
EF R, RABBANE) 2L,

HAMT B, FEKERLGER, FAAMEESHTE R, BT 0, LRy 2obhE "
¥, BmARFEAMRARTR, VERETIEFRT, BAHER. FERF @, 4Lk
R —HfE, AN RIGA P3ghn, B E 4 A 25 B, T /EH3HAL(Q5500).L & =
A 826.0 /rk, AT LB Tk 5.0 T/rk, BRI T 0.6%, A8ikF XR84Tk
164.5 L/*k, FFIWLT % 16.6%.

P EAPAE: 2024 F 3 A ZILH BB EE 2820 H ek (B H+3.3% ) , 44% 4000 F ek (F
42.0%) ; BA0E 181 2T R (R-3.3%) , L& aE 170.312F R (k-
3.6%) . 2024 4 1-3 A I H M~ 2 0.81 100k (FI1+1.5%) , 45% 1.17 1ok (R
P+8.8% ) ; BABE 554.5 T KET (R +7.0%) , & wF 521.5 12F it (R
W+7.0%) . FEAPSEANF SN R MNAE (4 A 23 BA) , 4N 4500/5000/5500 K
F 5514 437/519/620 7T/, % b HI+18/+4/0 lk; 9NWFbAk 2/3 5 5] 4 675/653 7T/
b, B EEAET. B@EMAk: 2024 F 3 A EFIBR T E 1525 Fek (F+9.56%)
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ZHONGTAI SECURITIES ATk Bl 3R

452 1511 ok (F1H+10.33%) . 2024 4 1-3 A8 LIBER =& 4145 Tk,
(RFlH+1.49%) , A M4 E 4091 7ok (RIe+1.17%) . PHEALR: 2024 43 A%
IBER =& 1083 Zvk (Bl -7.5%) , 45& 2397 7ok (FH-16.9%) , H ¥ 8 & k4
F 1106 7ok ( F-3.7%) . 2024 4 1-3 A A& SSIHER =& 3273 ek (R k-1.7% ),
4% 6387 ok (F1b-14.6%) , ¥ A M4 & 3231 7k (F1-0.8%) . A fLik:
2024 4 Q1 23] ZIH BT 5 3463 7k (Fl+15.42% ) , 7 844 % 3562 7 ek
(FlH+11.59%) , -+ B 71452 3166 7ok (Flb+14.60%) . LB FR: 2023 45
ZEETNRKTE 896 Fok (Flk-17.45%) , FBBA44 A4 1246.14 Fed (Rl k-2
1.89%) .

B ARRERFTE, BRFZHBRERERLEEN, REMELLRESHH, Ei@m, B2
YR EFA T, BHEFTEARTR, A THERBRMIE A, SO ENF4 LT, &
Kr@m, BES KA DEH, Rit LikikF) 300-330 ik, £ —BAGEU, 1EME
THSOKA FHERE, WM AMEERR, WEME LR LKIES ). BE 4
A 25 B, ®EKLE T I ERERN(SH)2170.0 T/, AT L JE Lk 30.0 ik,
JIIRELIE i 1.4%, ARG F &4 F 41 ik 130.0 //rd, HF) 3gn 6.4%.,

B FaIRfE: 2024 5 3 A RIERMESF 454 Fvk (Fl-1.09%) , FAB A E E 3
85 7wk, (FH+10.32%) . 2024 4 1-3 A £ IR 1324 Zok (F1k-9.93% )
FIH A F 1181 Zok (FlH-7.08% ) . FREMAr: 2023 F 2 IR 2 3071 7
b, (FIH+1.34%) , T &MEA4E 34 3103 Zek (F6+0.34%) , L A [ &4 S 4
2744 et (FH+3.50%) . ELF L: 2023 FZIF BB F & 2197 Zek (F-4.0
6%) , W LHAF 1783 vk (FI-527%) ; BR 78 377 ok (FH+2.22%) ,
A& 375 ok (Fl16+0.03% ) . HITB4r: 2023 FEIF el =& 1127 Zok (F
$6-3.60% ) , 7Bkl # 1153 Zek (F1-9.61%) .

B R F HRBRMNAR; HARBORE, ZNLFRBRETHE; F=F7H4BFLR
AR T X REFEF B EFEGTEERAE; AL A 8 3 KA R,
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AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -14 -
B B T T K R A et -15-

B2 R B T K R A et -16 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -19 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -22-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -25-
E & e s & ) : IR -26 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -

WHLWREXZEHEEE -3 -



[PIEiE3S

ZHONGTAI SECURITIES ik Bl 4R
BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -15-
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -15 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -17 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -18 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -18 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -
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BEAT: LE-FPHBEBF ..o
A& 48: Mysteel Z4TLAHAEFEE ..coovvan,
BE 49: 14 3L 4 HRB400 20mm:_L§...............
BIE 50: PEETFYT . ...
BE51: ZHPTFLR247 K): G oo
B £ 52: £8 247 FHY) BAE (F) oo,
BE53: OFEFEHFEE oo,
BK54: FEZBEFITE (%) oo
R LTI L
BK 56: KEBHZFEFIFFE (%) oo
BE57: PEKEEEE (%) oo
Bl% 58: SEKBHEEF (FH) oo
B£ 59: RERREASTIRIE FHT.0% ..o,
BK 60: MEEBRENEET ...,

B K 61: E LG BFITA (#E 2024 %4 /26 )
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#7 ik B4R

1 S ERIZ R ED

BouiEaE: TR, KEALZTAELLE, 2016 FA3htiHte
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | %5 & 484E 4. 2019-2020 4 & K % FF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
HBFARFFIE R ESH, WRAEGRBIRA O RREER R EMmE L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

HART @, ZRBEHLER, THANEEHER. BT E, L
Wr oo B H, EmARTEBAFART R, VLT I5 787,
B TR, BRI @, LomR—R, AN RIGA P, &
Z 4 A 258, ®ESSHAHAL(QS500)L = -F A4 826.0 /b, 48
BT EJE T2k 5.0 Aok, IR TI4 0.6%, 480k T £ F 41 T2k 164.5
bk, FRILTHE 16.6%. RERREF®, BRFBF B R, X
BRBFLQLF. s @, 5005 S Ewias, b S B AIRA),
K EFMEIABST. FRH @, HhSHBEH IbRIK, 4hRiELw
FAEH, AR G AR, S ERFRAE RIEK, ANERE T RE
MAEFIGIIF . R E 4 A 25 B, 7 E# L5~ 2 BB AERN(441)2170.0
FUlek,, ABPeF LB £ 30.0 T/, JBIRMLIE I 1.4%, AT 4R 4
¥k 130.0 Uled, SR Hb3EAm 6.4%.

BN FEAFERLR, RIRMBFLAR. Tok5: A%
oea) f EAPAE . A AR PR DLBEE PR, Edeiik, pREBE
MBBEA G LB BB B, Rk, BT, LAERR. P
WeRpy. o R, RIRBA 3] 2IEAH.
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2 BRMAEIRIZ

BARA: KRR 2L

B ZR b
KBS S B4 4% (Q5500K) 712.00 0.00 0.00% -2.73% U/ vk
e SN H 45 5 )
1A K B CCTD & 2 B 3h AL (Q5500) 723.00 -1.00 -0.14% -0.41% /v
Ao WA AR Q5500 L& F AN 826.00 -5.00 -0.60%  -16.61% vk,
K 6] g R 85 R (Q5500) 31 4 (4o4%) 694.00 62.00 9.81% -15.93% T/ vk,
PR BB (Q5500) A 750.00 100.00 15.38% -9.20% /v
M & AR SAEE (Q5500) 3t 4 656.00 32.00 5.13% -19.21% /v,
a7 AR NEWC ) AR5 130.07 4.53 3.61% -46.00% £/
B ARA 5 3h A BEIL S ¢ 118.95 5.45 4.80% -35.66% £/
Zh ) B A "
32 375 RB ) A I F 101.88 0.00 0.00% -46.52%  EA/h
FRihAs  IPE 3B HAEB MR T4 A0 (5 4) 103.50 -5.00 -461%  -20.08% £/
IPE A FHBE R HA 5% 45 S0 (G5 48) 118.00 -2.00 -1.67%  -1571% £/
I P R (Q5500) A4 972.00 8.00 0.83% -11.15% /v
I S R (Q5500) A 4R 955.00 15.00 1.60% -13.89% /v
RNAE WEN 801.40 0.00 0.00% 0.00% T/ vk,
s FAEBLE LB ERN () 2,170.00 30.00 1.40% 6.37% T/ vk,
AT
HEEHLE T EERTEN (B 2,390.00 70.00 3.02% 3.96% T/ vk,
i ) LGS 2 1/3 BEEE M 1,900.00 0.00 0.00% 18.75% /e
BTN A P \
7 £ EBEP 4 1,716.00 0.00 0.00% 6.92% /v
PRt RMEROEEA 28 2 4 [ 2] 2 261.00 -8.50 -3.15% -1.32% ES Wi
RN RN 1,817.50 26.00 1.45% 17.22% /v
PR FIB 2 F 32 (Q7000) ZARM (SHL) 1,150.00  120.00 11.65%  -25.81% /v
FIBHEMN A FE R A ]
T AR R F 3 (Q7000) F A 1,240.00  130.00 1.71%  -26.19% /v
FeR ek B (Q7000-7200) Z AR (AHL) 1,243.00 48.00 4.02% -6.68% T/ vk,

RN A A
Kig HmER I (Q6700-7000) EARM (4L)  1,170.00 50.00 4.46% -7.29% 7T/ vk,

KR Wind. T RGESHF R BT

21 BRI

B HBE4A 248, FLEBLHERZ ST HEAR IR ES) HENHA5
(R X X #AZ 5500 K3 7 Bked 426 F ¥ ias ) T 712.0
lek, ABYL T LR #-F, BRI, AR TR R £ 2 20.0 Tk,
F R T 2.7%.

B HZE4 7260, CCTD 22 &%) /7 HE(Q5500)% 4 X & #rafic T 723.0
Uk, AT BB Tk 1.0 Tk, BEIRILTE 0.1%, 48tk T xR
T 3.0 Tk, HFFERTHE0.4%.

WHLWREXZBHEEEPHL-T -
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A7k B R

B& 2: 254-FHN #5758 23 420 7 H(Q5500K)

A% 3: 220K 51:CCTD £ .2 53574 4(Q5500)

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
1300 -+
:gg 1200 -
1100 -
800 - 1000
750 '%w} 900 -
700 1 800 - —
4 \———*—/’_
650 700 R
600 600 -
550 1 500 -
500 A 400 . . . . r —
450 +————T—T—T— ; ; SORLNNSCSOSRlRaTIRORORNE NN
SEL 2L Lrl23TI22R2QaNYN T ANNTTIOVOOONNDODDoO L AN
Séggéggggggggééggggéé:éég eoleolololololololololololololololoNoNal ol ik ik ol ol ol
kB: Wind. & AGEEFFR AT (#45: Afok,) kB: Wind. % AIGEEFFR AT (#45: 7ok)
2.2 HH%EMH
2.2.1 %9 B =3z RN
B BugHAhk: BE 4 A 25 8, FESFHHREQS500).LF =49
826.0 /U/*h, AALF LB Tk 5.0 Uik, BIRL T 0.6%, #EtbF %
F R AT 2 164.5 Tlek, FRF TR 16.6%.
B P A AR E4 A 19 B, KF) @ <F 35 #55(Q5500) 35t 2 i (8-4£)694.0
Ulek, ABRGF LB B3k 62.0 T/ek, JEIRIGIE A 9.8%, AL T X4 R4
T 131.5 ek, FRTR 15.9%; BEEMBEEER(Q5500)3 2 4
750.0 /U/e4, ABELTF LB Lk 100.0 /ek, BERELIE A0 15.4%, AALLTF
EER BT 76.0 Tivk, FRILTHE 92%; A &4 &AM KRR
(Q5500)¥L7 #- 656.0 7T/+k, Ak L& L3k 32.0 T/ed, J&IRLIEIn
51%, AAtbFE4FF & T2 156.0 Tk, SFRIHTHE 19.2%.
BRA4: FEBR-PEH:ZHKBE(Q5500): L 5B /> BE 5: 5L HNE5%): 5 #AE(Q5500): £ ] # R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
2200 A
1700 2000 -
1500 1800 -
1600 -
1300 1400 -
1100 1200 1
1000 -
200 1 800 M
700 600 -
500 400 -
300 200
5eFRNEEesR, 2R8I RORORNNNY  SereyieserngestanReRIL N
55588833888885588332e 4 5553883388 88855888gecr ol
B Wind. P ARAE AR P (#45. b)) R Wind. W ARGESAFR T ($45: Tlb)

HHLMEEXZEHERF YR 8-
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#7 ik B4R

B & 6: I H: BHRA(Q5500): Bt BAy#k

BRT: 2o 05(Q5500): 55 R % Hf

2020 2021 2022

2023

2024

2020 2021 2022 2023 2024
1800 -+
2000 1600
1600 1400 -
1‘2‘88 ] 1200 -
1000 1000 -
e e~
400 - 600 -
208 1 IIIIIIIIIIIIIIIIIIIIIIII 400
SO5eAN SO S OSRgRaTRORORNN NN 200
5553333388888 55838320 SOLLNNEOSOS g Rl IRMANQ NN
5559383388888 55888822 a0
Kk Wind. FRIEAFFRPT (¥A5: Tlk) kB Wind. P RAEAFFRPT (#45: Tlok)
2.2.2 BR3) A BMAE
B AR RE 4 A 19 B, ARA 54 119.0 £7T4, AT LA
E#k 5.5 £k, BRI 4.8%, HILTEER ST 659 £/
wh, SREITHE 35.7%; Ma/& RB 2h 41k FOB 484 101.9 £ /vk,
T LR, FEREFF, T EFR ATk 88.6 £ulb,
Rl b T 4 46.5%; 2141 &* NEWC 3 A 4 FOB 454k 130.1 £ 70/k, 48
T £ Lk 4.5 £ vk, Bl IRIE An 3.6%, A8 bk TS 4 T 2% 110.8
£ 7Tk, SEF) T 46.0%.
B ERSHARIE: BE 4 A 26 8, IPE EEEBER LML
4)103.5 £70/ok, ABLT LB T2k 5.0 £70/0k, BIRL T 4.6%; IPE
S TERE R A 4 B (£42)118.0 £5Ub, ABLT LB Tk 2.0 £/
wb, BT 1.7%.
B SR O RE4A 258, 5 NEE RBL(Q5500)E 24 972.0

Ulrk, ABYLT £ LK 8.0 Uk, JBERILIGAn 0.8%, AT X4 F 4
T 122.0 /b, FRIWRTHE 11.2%; 7 ##& R (Q5500) 2 3= M
955.0 /U/ek, AALF LB Lik 15.0 T/ek, BERILIEIm 1.6%, AT
FF ATk 154.0 Tk, FFTHE 13.9%.

HHLMEEXZEHERFRIRH9-
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2023 2024

2022

2021

2020

28 FH7  NEWC 3577 B354

500 1
450 -
400 -
350 A
300 -
250 -
200 H
150
100

BX 8:

ZHOMGTAI SECURITIES

@ B STE

L

50

Fl¢-¢cl
LCl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
+GL-20
+0€-90
-G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
-¢0-€0
+Gl-20
€10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB % 7 KATH

2020

FlC-CL
LCl-¢lL
FlC-LL
FCl-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-¥0
F11-€0
- ¢0-€0
-Gl-¢0
-1€-10
-9L-10
10-10

400 |
350 -
300 -
250 -
200
150 A
100

Wind. F &GRS BT AT
A& 10:

2024

2023

2022

2021

2020

KA ARA &3 7RI FH

450 -+
400 A
350 A
300 A
250 A
200 A
150 A
100 -

BE9:

-.¢-¢Cl
-cl-¢l
-leLL
-cl-ll
-8¢-0L
-€L-0l
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢-20
-SL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-/1-€0
-¢0-€0
-Gl-c0
~1€-10
-9L-10
-— 10-10

50
0

£l

(A4:
2024

2023

2022

2020 2021

=

50 -

500 1
450
400
350
300
250
200
150
100

BR12: B5ts FONELE):IPE B AHK

kB Wind. ¥ AAGEAFFR P

2024

($f: EAlE)

2023

2022

2021

B 5 2k N2 4E):IPE B B /8K

2020

Wind. F ZAEHFHF R

oy

Fl¢-CL
Fcl-¢l
- LlCLL
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10
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450
400
350
300
250
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100
50

A% 11:

£k )

(F A

kB Wind, ¥ RESFFR AT

E L)

(Hds:
HH LMk EXZ G EERE RIS 10 -

Wind. ¥ ZGEAHF R P




[PIEiE3S

ZHONGTAI SECURITIES AT B R
B&13: ] H#: FELRH: 7 B (Q5500) BE 14 7 H# ER G A HE(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
2(7)88 ] 3000
2400 - 2700
2400
2100
1800 - 2100
1500 - 1800 1
1200 - 1500
900 - 1200 -
600 - 900 -
300 A 600 -
0 —_———— 300
SenRNN SRl RlaIQRRORNNNY R
5558233388 8sgssRgddoor s il L ch bl =l ol e NN
555883338 LLEEEELEgoot NN
FK: Wind, P RIESFFRAT (%45 b)) R Wind., ¥ AIEEBFL AT (%45 Afot)
2.2.3 B A3 A B £ 3R IF
B H A4 5000 KF3h B £ KB PR 5000 KFALd i Xk 0 B B4
(BELAER) LT 700 Tleh, % EHTFHE 3 Uk, 25 AQRES
WX B MK 53 Uk, 3o R BFKT B RSB F R L £
KE 8 ALl
B H A5 4500 KF3h AR £ KR PR 4500 KFAE B r X% 1 5 B
(R RAFAA ) FFALTF 636 T/rk, B EH TR 4 Tlt, REARES
WX B ENK 24 Tk, 30 B3 EKT B AR B F A e £
KE 3 Aok,
B4 15: A2 5000 A F3 0 RH£RE1GR BA16: A2 4500 A F 50 RHZRIZ1FA
EDJE 5000 AFE DB SEPUEMETEL (BED) DB 4500 K RFDREFH SERROEIIL (BE25)
) 1200 ¢ ——ENfE4500 —— ER4500 7l
1400 - ——Enfes000 —— EPI5000 L
1200 ¢ 1000 L
1000 |
800
800 |
600
600 |
400 +
400 |
ZOOMNNMMNNMNNNNNMMMNN 200

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHONGTAI SECURITIES A1k B4R
kB: CCTD. FAiIEAAEFT ($45: TE) FB: CCTD. ¥ RiEAFFR AT (#f5: Tlod)
2.3 MBEEMN
2.3.1 %0 B =k BN

B BBl RE4A 2508, WEBLGZ EZEBLERN(EH)2170.0
Ulk, AB¥eF BB Lk 30.0 Uik, FERIIE e 1.4%, ARk T &4 F 4
L3 130.0 Tk, FRIIEIM 6.4%; HE=H LT T EEEFSN (S
#)2390.0 /u/rd, AAELTF LB ik 70.0 /Tird, IR A0 3.0%, AR
F R4 R H_LIK 91.0 T/rk, 4F 3 A 4.0%.

B A ER: BE4 A 268, LEHSE 13 EBERN 1900.0 Tk,
M F EEFF, BIREE, AT xR 4 L% 300.0 Tk, 4R
pe3g e 18.8%. LdH T AIEF M 1716.0 Tk, 48T ERAFEF, B
R, AR T EER ALK 111.0 Tk, R 32 6.9%.

BRAT: FEEBFRNER). ZEKL T

BIK 18: £ =P (EH): £ B L 5 /*

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4500 - 5500 -

4000 - 5000 -

4500 -+

3500 1 4000 -

3000 3500 -

2500 3000 A

2000 - 2500 1

1500 2000

1500 -

1000 77T T 1000 T
Rt S b A e St bk S bt e L e R Nl
e fiiugtizgadadilanggodsiad

Kk Wind. P RIEAFFRPT (#f5: Tld) kB Wind. P RIEAFFRPT (Ff5: TlE)
B 19: EHKH:1/3 BB L) LB B&K 20: PR EBH: L5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

3500 - 3500 -

3000 1 3000 -

2500 - 2500

2000 - 2000 A

1500 1500

1000 1000

500 +—r+—r—7——7T 7T 77T T T T T T T T T T T T T 500 +—r—r+—7—"—7""T—r—T—T—T T T T T T TT T T T T T
TOTOANMNTO-O-TOLOLLOTOHMOM AN NN TOTOANAMNTOTTOTOOOLOTOHMOMO NN NN
O MO~ O T OT MMM AN ~AN~"N+—NT—N O MO T OO TMOrrMOrrMOr-AN~AN~"N—QNT—N
e AOOT I OOOOONNODDDOD L AN e OO I OOOOONNDDODDHOD L LN
OCO0OO0O0O0O00O0O0O0O0O00O0O0O0O0O0O T~ v« v 0000000000000 T v v+ v

kB Wind. FRIEAFR (#4%: L) SRR Wind. P RIERFR T ($4%: FTlk)

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHOMGTAI SECURITIES

A7k AR
2.3.2 B REAENAS B AL F L

B EREE: RE4 A 26 8, BIETEAS LR E D EM261.0 £
Flek, AT LB T 8.5 £k, BRI T 3.2%, AT &R
BTk 3.5 £k, FRIITE 1.3%.

BHEHT: B E 4 A 26 B, DCE ZBLHian 1817.5 ik, AAtk
F LA L3k 26.0 T/rk, JIRIE I 1.5%, AQbkF&4FF 4 Lk 267.0
ek, R g 17.2%.

B& 21: F E 2 FEIIFHAFF 5B (R A F)E)

B £ 22: DCE ZRA KA H

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
550 - 4500 -
500 - ]
250 4000
400 - 3500 -
350 - 3000 -
300 - ]
250 | 2500
200 - 2000 -
188 I 1500 1
50 1000 A
0 T T T T T T T T T T T T T T T T T T T T T T T T 500 """""""""""""""
e bR L R R S S5 ey E 055 Rl0lTRORORNNNY
B Y P S O P TRD Ay e I I OBOO OO N D DDA &+
[eolololololololololololololololololoNek Sl il Sl il ol [eolelololololololololololololololololal ol ol ol ol ol ol
FK: Wind, P RIESFFRAT (#45: EAlL) kOB Wind. ¥ RAEFFFR AT (#45: Ab)
233 BB A FEIE

B A AS: RE4A230, HEEHEREX 13 76, 4T LA
BV 1 Tk, BT 6.8%, kT EEF 23 4 FHok, R

32 0 52 7%.

B&K 23: FREXF

2020

2021 2022

2023

2024

25 -

BER TR RAERARRIT

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

2.4 RIBRE R RIEN A

#7 ik B4R

B OAENE: RZE4 A 198, FERAMEE T E(Q7000)FHM(EH)1150.0
FUlek, AARCF £ L3 120.0 Ulek, B IRIE A 11.7%, T X FF
21T %k 400.0 7Tk, 4RI T 25.8%; # @ £A4F 8+ 3(Q7000) %
AN 1240.0 T/ek, AT LB B3k 130.0 Tiek, JEERIEIm 11.7%,
AT A4 B BT 2k 440.0 Ulrk, S FT 26.2%.

B HeRMEE: R E 4 A 19 B, FEZRBE(Q7000-7200)F A (4-41)1243.0
lek, AT BB Lk 48.0 ek, JBERLLIEAn 4.0%, ARt T AR 4
Tk 89.0 LIk, R T 6.7%; K& Hmaf R BE(Q6700-7000)% %
M (4#1)1170.0 sTlk, A8pbF LB Lk 50.0 Uik, B IRIIE I 4.5%,
b F 4B BT 92.0 Tiek, FF T 7.3%.

BIK 24: FERKH(EH): S F#(Q7000): Fa£

BE 25: FRO: A FZ(QT000): 4 %: £

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024
70 70 -
2300 1 2500
2100 - 2300
1900 - 2100 1
1700 - 1900 4
1500 - 1700
1300 - 1500 -
100 17 ~——/ 1300

900 - 1100 4 o~/

700 - 900 -
500+ 700 -

5e5eatsesesegRgIgogRRN Y 500 1

535988332288855888800E L0 5e5eEEeseregogIgoRngaLan

S558883388888558838822-=¢

KR: Wind. & RIESFF AT (45 Alok) KB Wind. & BIEAFFR AT (45 Aok )

BE 26: FRINEH): HAHE(QT000-7200): fi-£

B 27: £BRINEF): FAH(Q6700-7000): K%

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4000 -
3500 1
3500 A
3000 -
3000 A
2500 - 2500 1
2000 2000
1500 1500 -
S~—\——~
1000 - 1000 ="\~
500 +——F—T—T 77T T T T T T T T T T T
SOTRLANCTOC OOV ITRNRODMO NN NI 50 +—+—T—7T"—T"—7T—7—7F"7T—"7T"—"T"T"T"T T T T T T T T 7T
g:EgggzggggggigggggggTﬁgg CTOCIDANTO—O—DOLOTRD MO MO N NN I~
OO0 O0O0CCOOED v+ v+ PR RT R, QTR TR, AT AT T A
e AN AT IOV OONNODDNOD AN
OO0 OO0O000C0000CCOOO v v+
KB Wind. P RAEAFFRPT ($f5: AL) KRB Wind. F RAEFFF AT ($f5: k)

3 BERBEAIRIF

WHLHEEXZBHERE Y- 14 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

B& 28: RERRAGRPREL

FZR 1k

462 Ry ks L EF#H 8 F g 545.10 -5.80 -1.05% 7.18% 77 e,

462 RF) Ay Bea L R R 3 7 e A R & 90.70 -1.00 -1.09% 3.07% %
HAREAE TR B & 4 b B o E A 1,409.50 -5.60 -0.40% -1.14% 7 e,
=9 MR RS 502.00 -13.00 -2.52% -11.93% 77 vk,
Rk A S 10,964.50  181.10 1.68% -6.49% vk
110 R MR- F¥ 8 =% 56.466 -0.492 -0.86%  -15.83% vk

110 Rk AR F % 67.14 -0.77 -1.13% -15.37% %
KRR A KT BE A A b B R 376.30 -46.90 -11.08%  -21.69% 77w,
HoE o kAR A 220.50 17.65 8.70% -17.26% 77 e,
B R B R BREE ES 209.70 5.60 2.74% -12.15% 77 e,

AL BhsHRE AT 5,677.00 114.00 2.05% -10.64% 3

B RRE
AL BHSO AT 45.60 16.50 56.70% -0.65% 77 ik,
OCFIl A2 %-Li%(4-5 77 DWT) 20.30 -1.10 -514%  -13.25% Tl
R AR T
OCFI &2 &-7 1 (5-6 % DWT) 33.40 -2.30 -6.44%  -16.71% ek,
AL IR Fh I KB T A b 13.12 -4.65 -26.16%  -31.64%

FR: Wind. ¥ RAEFHFT AT

31 FHABAEFKFEEE

B AP (462 ZAEAS ) B-F¥HE FF: RE 4 26 B, 3) /B (462
RAHEARFT L) BT 0 =& 5451 Bk, AT LB Tk 5.8 eb,
KT 1.1%, AAeFHFR 41 LK 36.5 Heb, FF3ghn 7.2%.

B AN (462 ZAERG L) B FH A AF: RE4A 260, AR
(462 RAEARF L)) B-F3# = 6418 % 90.7%, A48T LB T 1.0%,
BT 1.1%, M TEFRH LK 2.7%, FFHIEM 3.1%.

B i EG: BRE4A 220, 7Sk AEEAS 14095 ek, AT
LB T 5.6 Fok, BRI T 4 0.4%, 4800 F R4 R H T2k 16.2 7ok,
FRITE 1.1%.

B ALEBEL BREAA2T 8, AL BBERES 502.0 Frbk, Ak
FEA T 13.0 ek, BRI T4 2.5%, Mk FE4F 4Tk 68.0 %
o, HRITE 11.9%.

B YSEEABE AR 26 8,50 8 5N 17 8 45k A4t 10964.5
Trek,, AT _ER¥E A 181.1 Fed, BIRIE A0 1.7%, ABF 45 4
BV 760.8 Feb, FFIT 4 6.5%.

B% 29: 4 (462 £9°.L) B-FHH =F BE& 30: M (462 7L ) F-F5 /%6548 #

HHCRIREXZ B EE SIS 15-



kAR

ZHOMGTAI SECURITIES

@ B STE

—2022 ——2023 ——2024

2023 2024

2022

XATA
-¢l-¢cl
WxAdld
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
- 10-10
- LL-€0
-20-€0
-Gl-20
-le-10
F9L-10

10-10

XA
-cl-¢l
- lcLL
-cl-ll
-8¢-0L
-€L-0)
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
- 0¢€-20
-Gl-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-%¥0
-/1-€0
- ¢0-€0
-SGl-¢0
-l€-10
-9L-10

600 -
550
500
450

10-10

400

%)

SRR ARNBREIE . P RAEAHIR P (4

77 vk)

(A

IREHE  F RAEHAR ST

B&31: £/ L YRES

2023 2024

2022

2021

2020

1510 -

1490 -

1470 -

1450 -

1430

1410

1390 -

1370
1350

1l¢-¢h
LCl-¢l
Lle-LL
FCl-Lb
-8¢-01
L€L-0)
-8¢-60
-€1-60
-6¢-80
F¥1-80
-0€-20
FGL-20
-0€-90
-G1-90
F1€-6G0
-91-G90
10-90
F9L-10
- 10-¥0
FLL-€0
-¢0-€0
FGl-¢0
Fle-10
F9L-10

10-10

Tr ek )

(s

b RAESAE R T

2RI FY YIRS

B & 33:

FEGRRES

A& 32:

—

2023

2022

2021

2020

2024

relt

2023

2022

2021

2020

14000
13000
12000
11000

10000
9000
8000
7000
6000

-1¢-¢cl
-¢l-¢l
-lc-LL
-FCl-Lb
-8¢-0L
-€1-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0¢-20
-G1-20
- 0€-90
-SG1-90
-1€-G0
-91-G0
-10-G0
-91-¥0
- 10-¥0
-21-€0
-¢0-€0
-G1-c0
-1€-10
-91-10
~10-10

800
750
700
650
600
550
500
450
400
350
300

L 6L-

77 ek)

(313

CCTD. J &iEAHFR P

Tr ek )

(@58

Wind. F RAEFHF R

3.2 MBRBA AP A RS

HHCRIREXZ B EE S 3- 16 -



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

BARRKET (M0 R ) HIERE T8 F&: RE4 A 268, FAKE
(110 %) #LA-FH 8 =8 565 Heb, 40T LR T2 0.5 7ed, f
R T4 0.9%, Mk THFRH T 10.6 Frek, FF TR 15.8%.

AARRBET (110 %) A-F34F 1% RE4 A 26 B, HARRE (110
K) BT FLTE 67.1%, AT LB T 0.8%, AFLTHE 1.1%,
M FEER T 12.2%, FRLTHE 15.4%.

MU S RE4A 228, A5V ERES 376.3 Heb, AT
LR T 469 Fek, BFIRILTHE 11.1%, #b FEFRH T 1042 %
b, FREITRE 21.7%.

HoBoEs BE4 A 268, oBo kAR AR 2205 Fek, A
b F LB LAk 17.7 ek, FERELIEIn 8.7%, A0k 4R 4 F 2k 46.0
Fek, R TFH 17.3%.

MBI B RE4 A 228, BRELT GEREEA 200.7 7
b, AT LB LK 5.6 Zedk, BIRLIE A 2.7%, AR T X FRF 4T3k
29.0 ek, FREITH 12.1%.

B 34: HEAAER (110 £) 4 A-F 8 =&

B 35: HAAM (110 £ ) f-FHFLE

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

80 - 90 -

70 - 80 -

70 -

60

60 -

50 -

50

40 - 40 -

30 ; ; —— 30— . ;
CTOTOANTO—O—DOWOT MO MO M NN CTOTOANNTOCOTCOVOTD MO MO N M~ N N
Or MO - OrOr MmO N ~N~ N+~~~ N OrMrrOrOT-OrMeMreO A ~N~ NN~ N
e OO IOOOOONNDODDOD -+ NN e ANOOSTIOODOON N DDODHOD - AN
ISX=X=Y=k=R=R=F=1=F=R=R=R=k=1=F== == Rat=RERERLEL ISX=X==k=k=R=X=X=1=F=R=1=1=k=R==l=R=Ranah R =R o

SRR ARBRERIE . P RAEABERPT ($45: Fed) KR ARIREAE . P RAESFFR T (#45: %)

B 36: 4 7AW RS

2020 2021 =———2022 =—2023 —2024

700 -
600
500 -+
400
300 A
200

100 T . ——

~ O T OO AMN T O - O WO OO T OO MOWMOON NN N~

O v~ M v~ O T~ O - O MM «~O AN~ AN AN N «—N

Tl lgsisdonsdiradagooread

O O 0O O OO0 OO0 O0OO0ODO0OD0D0D0DO0DO0DO0OO0 ™™ ™ v v v«

KR BERFRM . b RAEAFR P ($fa: Fed)

WHLHEEXZBHERE Y- 17 -



[PIEiE3S

ZHONGTAI SECURITIES 7k B 3R
BE37: #HOBEOHERESF B% 38: ERAEWH) MEREF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 - 550
600 A 500 -
500 - 450 A
400 - 400 -
300 - 350 -
200 300 -
100 250 -

R NP U i S PT 200 T TP T T
QT @TOTOToOC o OoOT (T AT N T SELLIESLELLRILIIIRRRRNNYN
555888338888855888822 500 2353383384588558888esE L

SR Wind. FARGESAF TP (#45: Fok) Tk BRFRM. P RIESAHIR T (#45: Fod)
3.3 BuRRAERBEREN
B AC BRI EAE . BE4A 268,52 BE4kAE4ESH5677.0 %,
Atk F E A ¥ A0 114.0 £, B IR LI A0 2.0%, A8 b T2 4 F) 2158,V 676.0
%, FRIWTH 10.6%; 22 8Bk ubegh 456 Hob, AT L
L3k 16.5 Frek, BIRIEHIn 56.7%, AT X5 RT3k 0.3 Hob,
Fl T 0.7%.
B OEREEH: BE4A 268, A2 5-LEA4-57 DWT)EZEREN
F44% OCFI 4 20.3 /e, #ALL F LB T2k 1.1 /e, BRI T 5.1%,
M FEFR B TR 3.1 Ak, FRIILTHE 13.2%; A2 5-7 M(5-6 7
DWT)i#HE Bk % 35 454k OCFI 34 33.4 /uleh, ABtkF LR Tk 2.3 A/
o, Bl IR T 4 6.4%, A8 F £ 5B 4 T 2k 6.7 /ulob, R tb T 4 16.7%.
B4 39: REAL:E L2 LA SBRFEF B% 40: EREHFL: A2 LA NSO Rl F
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
12000
11000
10000

9000

8000

7000 -

6000 -

5000

4000 -

3000

2000

1000

KB Wind. ¥ RIEAFFR AT (#45: £) BB Wind. P ARAEAHFR P ($45: Zod,)

A% 41: OCFI: £ 2 &-_F/5(4-5 % DWT) A& 42: OCFI: & 2 k-7 //(5-6 Z DWT)

HHCRIREXZ B EE S - 18 -
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ZHONGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 1 100 -
80 - 90 -
70 - 80 -
0 - o
50 -
40 - 50 -
40
30 30 |
20 - 20 ]
10 A 10 -
R ) A S A AP A A AP T 0
O MO~ OO MrMr M AN ~AN~~N—NT—N
e OO T ODODOONNODDDOD - - NN
OO0OO0O0OO0O0O0O0O0O0O0O000O0O0O0OOO0OT T~ v v v v«
Kk Wind. FRIEAFFRPT (BAfz: 5Tl) kiR Wind. W RAGEAHR T (FAfz: Tlob)

3.4 HHXE O AR LIE R

B BE4A260, RpERRALLE, FRak. WAL, HIEGK
F A H 1285.4 Trok, AL T L) LK 24.2 Tk, JB R H3E hm 1.9%,
ABreF 4B BT 2k 96.1 7ok, 4 F) 1o T 14 7.0%; 443 As A0 %45 4 98.0
AL, AR T L R3EAn 27.0 42, BIRILIEAn 38.0%, A8 T4 F 413§ Ao
26.0 4%, FFIHIE 0 36.1%; KA (B4 5440k ) % 13.1, AT
LA T 4.6, ARLTHE 26.2%, 40 TEFRHM T 6.1, FRLT
% 31.6%.

B% 43: L7598 AL AL A A ) T A

2020 2021 2022 2023 2024

100 -
90 -
80 -
70 A
60 -
50 -
40
30 A
20

10

03-02 1

01-01 1
01-16 -
01-31 1
02-15 1
03-17 1
04-01
04-16 1
05-01 1
05-16 1
05-31 1
06-15
06-30
07-15
07-30 1
08-14 1
08-29 1
09-13 1

FR: Wind. ¥ RIEAFFR AT

4 BRATLTHER

HHCRIREXZ B EEE RS- 19 -



[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R

Bl& 44: KRR TFH AR

FIZR G

B BB — s B (BH) 1,960.00 100.00 5.38% -19.01% /v

B RGO TN (BH) 1,800.00  200.00 12.50% -16.28% /v

Mysteel L4828 3 45 45 4k 3,997.80 -4.64 -0.12% -3.40% -
B4R = b4k LB BRI A 3,640.00 0.00 0.00% -5.21% /v

EXEURE -253.64 -157.01  162.49%  -357.58% vk,

SEHPFIE 79.73 0.87 1.10% -2.40% %

SEW A F 50.65 2.17 4.48% 129.39% %

W B ARG 2L 2,560.00 -17.00 -0.66% 2.32% -

¥ 8% = fe A A & 78.60 -1.66 -2.07% 0.19% %

T He35 5 107.83 0.03 0.03% -20.57% -

LA Ak 4k -

KIFLIFE = R R & 48.62 -3.19 -6.16% -28.43% %

KREEF 71.71 0.79 1.11% 0.15% %

Kk g 453.00 -10.40 -2.24% -24.25% Tk

SR Wind. F ZE AT

4.1 # v B =B RN
B EugR: RE4A 260, BRBEE-LELETFCN(E4)1960.0 T
Iek., ABWF EJE B3 100.0 7Tlek, B IR Am 5.4%, A8k R 4R
T2 460.0 Tlvk, 4F T4 19.0%.
B AR RE4A 2608, SRE-BEELEET H(EHL)1800.0 T/
wh, AT £ Bk 200.0 /b, B ERIE AR 12.5%, A8k Tk 4FF 4
T # 350.0 /b, “FF T 16.3%.
B ERA: REA4A 258, 28 FHLERAF-61.0 TL, AT LA
K 37.0, JFIERLIEAR 100.0%, AT KFRE ST 124.0 Tk, F
F) b T 4 196.8%.

B & 45: BRB#H:FPOINEH): E—RAEELE BK 46: /) INEH): f—RAL L BF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500
4200 -
4000 - 3900 A
3600 -
3500 - 3300 A
3000 A
3000 - 2700 -
2100
2000 - 1800 -
1500 -

1500 +——+——+ T T T T T T T T T 1200 +—+——7—77+—7 7T T T T T T T T T T T T T T T T
5e5o8EEesenRaea RegnRaL Ay T e L P P L R LR TS
55588333888885588382 - +¢ E5592333R8LeLERIRRgoo - ~ad

KR Wind. Y RAESFFR AT (#A5: k) KB Wind. F RAEFFF AT ($4z: L)

BA AT 2EF b AR

HH LMk EXZ G EERE PRS- 20 -
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ZHONGTAI SECURITIES ATk Bl 3R

2020 2021 2022 2023 2024

1200 -
1050 -
900 -
750
600 -
450 -
300
150 -

0 1 o
150 D =
-300 ¢

Fik: Mysteel. W AIEAHFR AT (#fz: FLlb)
4.2 Y. eARFIERZ P F T E2ER

B Mysteel E4R% st #5454k BRE 4 A 26 B, Mysteel E4R% #5458
4 3997.8, AT LB T 4.6, BRI T 0.1%, M FEXFRHT
2k 140.7, FFIILTFH% 3.4%.

B RLURNHS RE 4 A 26 B, EEBRLURNH4(HRB400 20mm)3640.0
AUl ARG T LR 3FF, B ER LT, A8 b F 24 F 4 F 2k 200.0 L/ed,
F R TE 5.2%.

B eLARAIE: RE 4 A 25 B, »u4iRA)IE-253.6 ek, ARGTF BB TRk
157.0 T/ek, B ERLIGIm 162.5%, HErL T 4FFH T2k 352.1 Uik,
FF] t T4 357.6%.

B SpFIER RE4A2608, 2ESYIFIFRE47 R)79.7%, AAkT
LB LK 0.9%, BFRIEm 1.1%, M FEFRH T % 2.0%, FEk
T 2.4%.

B AE247T RN BAFR . BEAH 268 ,4E 247 R4 BA)%50.7%,
A8 6 F £ B £k 2.2%, B EREL3E n 4.5%, 48 b F &4 ) #1_E K 28.6%,
R b3 m 129.4%.

B % 48: Mysteel Z##21HH55¥

B % 49: H75: 3K #9:HRB400 20mm:_L 4

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
7000 - 6500 -
6500 - 6000 -
6000 - 5500
5500 - 5000 -
5000 -
4500
4500
4000 - 4000 --,~_\_\v\~ﬂ.
3500 - 3500 1
300 +fb——"—"—"— "
3000 i o e th G b O <t B o0 00 80 1 I C O NNN T 0T O OQNOTRNRDD NN NN
O M OO ToOTMTHTOTNT AT NN, N RTINSO Ar I G ST IR ST B S D IR
S558883388888558833:22=-=8¢ 5553883388888558883==+=CF
*B: Wind. & RIEAFFR AT kB: Wind. FRIESHFR AT (F45: Afk)
A% 50: mtiF)E B 51: ZWPFLHF(247 X): £8
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ZHONGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
1200 1 100
1000 -
800 - 90 -
600 -
400 - 80 'm
200 - 70 -
2200 P QPR O X G & <V P arihi s A 60 1
-400
-600 - 50
-800 - T . ——
-1000 - SCHLEESlE B8 IRCR2RNNTN
O PR
eoleleleololololololeolololololololoNoNal ol ol ol ol ol o
KR wind. P RAGEAHT AT (%3 Tlok) k. Wind. P RAGEABT AT (15 %)
A& 52: £[F 247 £/ BAFE (F)
2020 2021 2022 2023 2024
100
%0 |
80
70
60
50
40
30
20
10 -
O e L b AL f oL C Lo b o T me oo ar N~
TR TYTRITRLIRTRT R AT YT AT
T T T AN O MO T TN 0N O ONDNOWOWOWOO OO «~ «~ NN
O OO0 OO0 OO0 O0ODO0ODO0DO0ODO0OD0D0DO0DO0DO0OO0O ™™ ™ v v« v
K. Mysteel. F&RIEAHFR AT (245 %)

4.3 B, KREMNEABAKREERER

B VEMAEK: BE4 A 268, FEMNHEIEK 2560.0, ARk T AT
3 17.0, 3R T4 0.7%, A8 b T 5 ) 4 L 3K 58.0, 47 38 An 2.3%.

B FESREAAE RE4 A28, FESRARNE 78.6%, #TE
Jl Tk 1.7%, AR TS 21%, A TFEFF LK 0.2%, FF g
7 0.2%.

B KRR BE4 A 26 8B, 2EKENHEIE4107.8, 48T LA
L% 0.0, BIRIgIm 0.0%, AATFEHHFR LT 279, SR TH
20.6%.

B ORRIATRAAE: BRE 4R 26 B, KRBT EEADE 48.6%,
At F LB T3k 3.2%, B3R T 4 6.2%, A8 bk F %5 F) 41 T % 19.3%,
FF T4 28.4%.

B AEKRESRE: BE4A26 80, 2EKRESET1.7%, AkFL
JE] £k 0.8%, FIERE3IgIn 1.1%, A0 FH4FF 4 LK 0.1%, 4FF) g
7 0.2%.

B AEKREES: RE4 A 268, 2EKEEEE 453.0 bk, Ak

HHCRIREXZ B EE SIS 22 -
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ZHOMGTAI SECURITIES

@ B STE

T LEAT% 104 ek, BRI THE 2.2%, AT EFRI T 145.0

ok, FRI T 24.2%.

B& 54: FEZEFHE (%)

Ay

W H7EH: TR

A% 53:

2024

2023

2022

2021

2020

2023 2024

2022

2021

2020

XA
Fcl-cl
-l
FCl-lL
- 8¢-01
-€L-01
- 8¢-60
-€1L-60
-6¢-80
F1-80
- 0€-20
-GL-20
- 0€-90
-GL-90
- 1€-G0
-91-G0
- 10-G0
- 9L-¥0
- 10-¥0
-LL-€0
- ¢0-€0
-Gl-20
- Le-10
-9L-10
10-10

100 1
90

80

70
60

e T N

50

XAl
Lel=cl
FlcLL
FCl-bl
-8¢-0l
F€L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
-0€-20
FG1-20
-0€-90
-G1-90
- 1€-G0
F91-G0
- 10-G0
F9L-¥0
- 10-¥0
FL1-€0
- ¢0-€0
-Gl-¢c0
F1€-10
F9L-10
10-10

4500 A
4000

3500 -

3000
2500
2000 -+

1500
1000

KR AMBREE . P RAEAFTR T

Wind. ¥ Z4EAH 5T

BK 56: KEBHEZEFFE (%)

B & 55: KENHIH

2024

2023

2022

2021

2020

2023 2024

2022

2021

2020

-lc-¢cl
-cl-cl
-lCLL
-l
-8¢-0l
-€L-0l
-8¢-60
-€1-60
-6¢-80
-71-80
-0€-20
-S1L-20
-0€-90
-S1-90
-1€-G0
-91-G0
~10-G0
-9L-10
- 10-¥0
-11-€0
-¢0-€0
-G1-c0
-1€-10
~9L-10

100 ~
90

10-10

-.¢-¢Cl
-cl=cl
-lCLL
-Cl-bl
-8¢-01
-€1-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢€-20
-G1-20
-0€-90
-G1-90
- 1€-S0
-91-60
- 10-G0
-9L-10
- 10-10
-11-€0
-¢0-€0
-Gl-¢c0
-1€-10
-91-10
10-10

220 |
200

180

160

140

120 -

100

KR AMBREE . P RAEAFR T

Wind. ¥ &R AH AT

BX 58: SEKFELESF (Fot)

BK57: £ERELEEE (%)
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ZHOMGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
100 - 1000 1
900 -
90 1 800 -
80 - 700 -
70 - 600 -
500 -
60 - 400
50 300
200 1
40 100
30 T T T |;| T T T T T T T T T T T T T T T T T T 0 IIIIIIIIIIIIIIIIIIIIIIII
SeHRETERSCL23RBIRCRORNNTN S R R I S AR e b D A A
55588833888 88558888=22==¢ SSoo8RITLLLEL S8R oI

KB HFRM . FRAERFTA,

§

KR MBEFIE . P AIEAARPT

5 ARIEFMBRBABEIL

B KAPIE 300 Lk 1.2%3] 3584.3; k@A = 4947k 5 A A+ EA(F
77 )(5.8%). k424 ER(F 7)(5.4%). E5IFIL(F F)(5.2%). AR
RTRRT.0%, RINKTRE; P HBMAETK6.4%, BHEHAT
2 9.1%, BRI T 3.2%.

BK 59: KERKIR I T2 7.0%

8.0 1
6.0
4.0 -
2.0 A
0.0 A
-2.0 4 0305 08 a1 4 4
40 20 6
-6.0 -
80 - 64 0
-10.0 - -91
”@@@&@&@&@@&@@@@@”@@”@@@@@&@@@@@@&@&@&@@&@@@@@
2 &
@@‘W?f{% %@;\ " x@g) " &6*&‘?%3 &%& \;é,- \3%:& %‘V*Wi&ﬁ&v %v‘* PSS *}\’@&\ & @%@%%\\Q@\ X;?i% W

R A AR AU A SR S ¢/&&f® o PUFC %

58

54 52 52 44

44 49
31 31 29 28 24 24 22 22
12 10 09 o8 06 04

32 36

KR Wind. ¥ AR AR AT (#42: %)

B KRB RARE PR ET =09 551 4 ST KM (5.8%). SHABEE(1.7%).
TR (0.6%); SKPEAT = 690 H A 2 A0 (-22.8%) . 5 IR AL (-
12.3%). FTBEM(-12.3%).
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ZHONGTAI SECURITIES ATk Bl 3R

B 60: AR KA

10.0
5.8
5.0 -+
I " 08 00 00 00 00
0.0 A - -
5.0 - 11 16 1.8
=9. 27 29 32 34 o1
53 .56
-10.0 - 58 63 70 76 76 80 80 82 g
.0 91 -92 0.0 101 -10.4 107 112
-15.0 + 121 123 123
-20.0 +
-25.0 - 20
N SR O W R S W S S IR VIE S S Y ¥ % B X § & B R W
e S e P S e
LA KOS g MO R K R N8 S e g S e 9% B8 K g R K K NS y%{v
R w & % KB R EF LR %R EE A LA™ N 2 A
ik Wind. W RIEAFFRFT (#45: %)

B K 61: E L2 BFTR (#E 2024 54 /26 £)

B (7T)

| 2024/4/26
¥ [ A 4 39.55 2.5 3.5 3.0 3.2 3.3 15.6 1.3 13.2 12.4 121 RN
A HeR 23.23 3.3 6.3 2.7 2.9 3.4 7.1 3.7 8.6 8.0 6.9 RN
e B B Ak 25.06 2.2 3.6 2.2 2.3 2.5 11.5 6.9 1.4 10.9 9.9 RN
T BE AL IR 11.39 1.0 1.4 1.5 1.7 1.8 1.4 8.3 7.7 6.9 6.4 RN
LB R 14.19 2.5 3.5 2.2 2.7 2.9 5.7 4.0 6.6 5.3 5.0 RN
oo B 10.52 0.8 1.9 1.2 1.2 1.3 13.1 5.6 8.8 8.7 8.0 RN
B IREE 20.88 2.2 4.7 2.7 2.5 2.8 9.3 4.4 7.9 8.2 7.6 RN
P BEAR A 12.89 1.3 2.5 1.7 1.9 2.0 10.2 5.2 7.5 6.8 6.3 RN
b |V /a2 17.87 1.9 2.8 2.3 2.5 2.6 9.3 6.3 7.7 7.2 6.9 RN
FILRAY 5.80 0.5 1.0 0.3 0.4 0.4 10.6 5.7 171 16.6 14.1 RN
EZARAER 6.20 0.6 0.5 0.5 0.6 0.7 10.4 12.2 12.7 1.3 9.0 PN
ZiEAH 8.94 2.1 2.2 1.4 1.5 1.7 4.3 4.1 6.3 6.2 5.3 PN

KB Wind. & ZAEARFFR AT

R =

B RN, BRAORE;, ZNLFREEETH; HZF8EHF
R HAERR T X 2 FESF IE] %%ﬁ; 8 T RS, ARIRAE 13 8
FH R BT R,

HH LMk EXZ G ERE RN 25-
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS
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