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FAMAN (BF L) 15993 19701 26683 34429 44815
HRE (%) 39.52% 23.18% 35. 44% 29.03% 30.17%
EBITDA (&7 1) 2809 3811 6618 8021 9721
3B A1E (T L) 1700 2151 2839 3844 5106
HRE (%) 67.13% 26.50% 31.99% 35.41% 32.85%
EPS (L/M&) 1. 46 1.85 2.44 3.31 4.39
T &#E (P/E) 40.9 32.3 24.5 18.1 13.6
4% (P/B) 5.8 5.1 4.4 3.7 3.0
EV/EBITDA 24.8 22.6 1.3 8.9 6.9
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B BEFA 2022 2023  2024E  2025E  2026E $EBHL 2022 2023  2024E  2025E  2026E
e 2796 2855 2668 4141 7903 L2 ON 15993 19701 26683 34429 44815
B2 MK 3+ 2 4 5916 6601 9766 12600 16402 2k A 12536 15163 20453 26252 34059
FA R 117 116 183 236 308 B AL A A e 94 148 200 203 264
A 3256 3245 4935 6334 8218 A 220 259 342 413 538
k20 350 675 905 1080 1316 EZ% A 1174 1530 2068 2806 3764
AR A 12435 13492 18457 24392 34145 M4 % A -12 86 264 181 80
KR AL LA 142 140 154 169 184 #EBAL K -32 =71 -53 -69 -90
=R 8815 11859 10601 9670 8963 ANRMEE I -1 0 0 0 0
EREIA 3554 3000 4500 4333 3500 BF A E 39 4 26 26 26
bRk e 1228 1390 1126 862 598 H Ak -9 29 -79 -134 -207
HAAER ST 1338 890 798 707 700 A 1978 2476 3250 4397 5839
ks F =4t 15076 17278 17180 15742 13945 TAIN AR -18 -14 -10 -10 -10
b W35 27510 30770 35637 40134 48090 #9650 1960 2462 3240 4387 5829
PR IR i 1133 1000 111 0 0 P43 4%, 261 312 402 544 723
R AR # B 7815 8263 12092 15520 20136 %4108 1699 2150 2838 3843 5106
HA 673 1961 1692 2176 2828 VBN R RS -1 -1 0 -1 -1
w3 R A At 9621 11224 14894 17696 22964 13 & T8N 8) 4 F) 8 1700 2151 2839 3844 5106
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KR A2 0 0 0 0 0 W4 E
k2 480 491 491 491 491 2022 2023  2024E  2025E  2026E
R R AT 5730 5732 4659 3281 1887 Rk A
R AfAt 15350 16955 19553 20977 24851 ERIR L ON 39.52% 23.18% 35.44% 29.03% 30.17%
VBN FA 31 30 30 29 28 EBIT 64.81% 30.81% 37.54% 30.35%  29.35%
M A 1102 1102 1163 1163 1163 EBITDA 57.33% 35.68% 73.64% 21.20%  21.20%
AN 5341 5341 5280 5280 5280 )3 & F BN 8] 4 A E 67.13%  26.50% 31.99% 35.41%  32.85%
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RARS AT 12160 13814 16084 19156 23239 ERAES 21.61% 23.03% 23.35% 23.75%  24.00%
R AR R RS E 27510 30770 35637 40134 48090 kS 10.62%  10.91%  10.64% 11.16%  11.39%
ROE 14.02% 15.60% 17.68%  20.10%  22.00%
RAERER ROIC 14.05% 12.17% 16.31% 19.04%  24.75%
¥ BAA 2022 2023  2024E  2025E  2026E ke
A A 1699 2150 2838 3843 5106 R R E 55.80% 55.10% 54.87% 52.27% 51.68%
A7 18 R4 861 1263 3113 3452 3812 AALE 1.3 1.2 1.2 1.4 1.5
W 4% R -12 86 264 181 80 B/ ok S 0.9 0.9 0.9 1.0 1.1
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MEA AR 0 0 61 0 0 A 40.9 32.3 24.5 18.1 13.6
E: 1) -520 70 -894 -951  -1104 g R 5.8 5.1 4.4 3.7 .0
EFEHALR 4297 -71  -1795  -3440  -2498 EV/EBITDA 24.8 22.6 1.3 8.9 6.9
A Y A BR 1475 —96 -187 1473 3762 EV/EBIT 35.8 33.8 21.3 15.6 1.4
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