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B AT & 45 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 2,888 2,988 3,542 4,270 5,126
Bl (%) 10.29 3.46 18.54 20.56 20.04
VaE4AE (BH L) 553.91 310.74 451.53 601.59 718.12
Bl (%) 15.65 (43.90) 4531 33.23 19.37
EPS-R#T#M (7T/M) 0.15 0.08 0.12 0.16 0.19
P/E (AN &R AT ) 3248 57.90 39.85 2991 25.06
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=k (BAAL) 2023A  2024E  2025E  2026E ApEA (BHL) 2023A  2024E  2025E  2026E
il 4217 4751 5,777 7192 BLEPA 2,988 3542 4,270 5,126
Pk e SR e~y 938 1276 1472 1983 TR A(EEREE) 1,994 2,245 2,587 3,186
BB ST 2931 3019 3775 4640  BABMm 6 8 9 1
ey 22 99 114 105 A4EHA 51 56 69 83
SR 2 2 2 3 EEEA 175 208 250 300
AT 325 354 44 460 AL EA 37 31 43 49
E i 14166 15497 16717 17966 ME%A 255 429 525 596
KHPEARIE A 740 794 799 831  AmEqtiki 12 18 20 24
B 252 BAE AR 11,046 12639 14093 15581 XA 55 86 95 118
EEIE 1,763 1,456 1235 981  AAMMAE ) 0 0 0 0
V8% Vi 89 88 74 68 AL (94) (49) (61) (46)
G 23 19 12 4 FARERE 2 1 2 2
KIS A 1 1 1 11 FbAlE 446 620 843 999
HpAER T 492 491 493 490  BAsNSILE 7 0 0 0
e 18383 20248 22494 25157 FJEEH 453 620 843 999
FHh R 5459 5,309 5,965 6805  BUATFHL 91 105 152 177
FaAUEIR R —F N B e AERSh Ttk 2,406 2,606 2,706 2556 Al 362 515 691 823
G FIATER R 1536 1,559 1,766 2280  RVHMEAEIRE 51 64 89 105
AF) AR 42 54 53 70 Y3 BAERAE) S 311 452 602 718
HARHh R 1475 1,091 1,439 1,899
ERB R 5,501 7,001 7,901 8901 BRUKA-RATRAREE (D) 0.08 0.12 0.16 0.19
ST 4,440 5,740 6,540 7,340
LA E A 0 0 0 0 EBIT 661 994 1312 1497
AL Fif 208 408 508 708 EBITDA 1311 1,893 2334 2632
HAeAE R fi 854 854 854 854
AffEat 10960 12310 13866 15706 EAIFE(%) 3326 36.63 3943 37.86
V2 BR8] IR A A 6,739 7,191 7,793 8511 VAEEHIE(%) 10.40 12.75 14.09 1401
IR ARG 683 747 836 941
iR AR s 7423 7,938 8,629 9451 MAIGKRE %) 346 1854 20.56 20.04
AR RS 18383 20248 22494 25157 IEREAVEMEKE(%) (43.90) 4531 3323 19.37
RNerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HiEEdsiE 2023A  2024E  2025E  2026E
BEEDIER 1,030 1,266 1937 2577 FREFFT=(70) 178 190 2.06 225
FAREDHIAR (2687)  (2193)  (2208)  (2,309) FmATRATAEIES (B HPK) 3,788 3,788 3,788 3,788
EREFHIAR 1,809 1264 465 243 ROIC(%) 396 5.30 6.13 6.41
A48 152 338 196 511 ROE-##(%) 461 6.28 772 844
IriaFaisl 649 898 1,022 1134 F7= GhE(%) 59.62 60.80 61.64 62.43
AT L (2683)  (2186)  (2244)  (2,358) P/E (IM&ZATHAEE ) 57.90 39.85 2991 2506
BIERAEH (267) (546) (275) 87 PB (IH) 267 250 231 211
FABRIRWIND, R ZAEFFRIFT, AI I AAFFRIEN, HAFIBA T TRADIGAART, TR A R ZEAFFAATTOR.
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