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AL IALMESS (EIk) -2 b —SHFERA# () LMESS &4 ()
FHER: Wind, EEME DI, LME, ARITHFLH FARR: Wind, ESMEXHI, LME, HITHF A

BAF AT @, HE 2024 F 4 A 25 B, witsem Ak 16891 Tivk, B LR
0.65%, w4214 3419 /ok, BT 1.19%. HF, Afsamié 3362 T/wk,
B M4 4574 TTlok,

B 19: &% 20244 A 25 H, ©iEiaii 16891 alsh, AT 0.65%, ©M@ief|iEd 3419 4/
ok, BT 1.19%

25000 r - 8000
20000 | - 6000
- 4000
15000 |
- 2000
10000 -
L0
5000 - -2000
O L L L L L L L L L L L L L _4000
S q}gfb (b\g.a b‘\Q‘b %\be @be /\\be %\65 Q‘\Q'b Q\be © {19 (b\be v\gfb
Y S S S S S S S ST
Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv "l«
b E W AR R AR AIE (GUleb) oA H —— P E R AR B R (L)

FARB: SMM, FERAF AT
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K 20: #.%E 2024 5 4 A 25 A, &Ms2H4 3362 Tl B 21: &ZE 2024 5 4 A 25 H, MEMNK 4574 STl
5000 10000
4000 8000
3000 6000
2000 4000
1000 2000
0 0 L L L L L L L L L L L L L
™ [22] (42} [22] (42} [32) [a2] ™ [a2] (42} [22] (42} [22) [a2]
O O O O O O O O O O O o o o
S ¢ 2923885838358 ¢283%
B S S S S S S SEEEEEEEEELEL RS
—— b AR R R AR AN (i) —— P AR R AR AN (k)
FH KR : SMM, F&FHF 55T FH KB SMM, FEFHF 5P

B he = 2. ME 2024 73 /1, FE WML T 4482 7ok, WiE
RRAE ARG 4224 Trok, FREA A E 94.41%.

B 22: %2024 %531, PEEMEE T 4482 b, wARsSLE F R 4224 b, R A A

% 94.41%
5000 120
4000 e 1 100
3000 80
| 60
2000
| 40
1000 | 20
0 0
NGO O NO BN OD OBNOD OB NOD O NO
OIROTI IR IR WIS SRR SR S U SN AU S
SN AN A O SR A N U A AN i 2
D S S N O I i i
N B i ke R A (77 ek) b EW AT FR (Fok) = FRARNE (%) -G

FHRR: Wind, FTI5T, BIRFFLH

1.2.3. %: BH Lk, REBFIETH

&BH Lk, & ZE 2024 54 A 26 B, SHFE #x# i 17380 n/wk, BT
 0.4%, AENT7.6%, FEK13.5%. B E 2024 F 4 A 25 0, LME %% #f
4 2186 £ ulek, B ZEh 1.2%, A% 10.3%, FLWK 3.0%.

B 23: X SHFE 44 Lk 0.4%,LME 454 L#k 1.2% B 24: A )& SHFE 4 E 43 71%,LME % E &85 0.7%
25000 3000 200000
20000 2500
15000 2000 150000
1500
10000 1000 100000
5000 500 50000 erMﬁﬂ/u
0 L L L L L L L L L L L L L L L 0
NOND>O O A VYOO D DON 0 N X 0 | | | | | | | | | | |
S ENFR ISR SO R RS
OO OO OO NN AN S AN NBONDBODN DD N DO N DO N
SRS AN A AN AR R NN LR SRR LRI R
PGB A AN A AN S AR S DA A SASAR I AN
PP PP PPPPP PR PR PP DD (D S G GNP GP D DD D g

PR P PR R R P PR D R P R P S
SO AL (EBEA 29): 48 (o)

———SHFE4 A& 4 (v5) LME%s B % (o)
MR LEHLNLMES: (E/b) -4 4h
FH R Wind, LEMER S AT, LME, &34 507 FHRR: Wind, LEMTR BT, LME, B35
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FLIRfeE &, 2024 F4 7 26 B, BRAELRIE LT TEH 55.94%;2024
FAA12 0 BAELRNPBEITIEN 5258%. 2024 F3 f, BELAESZ
38 7vk, FlbIgAe 0.45%, 2024 3 A, RASA K ¥ 29 7ok, Rl -

9.13%.
B 25:2024 %4 F] 26 B, R A4 %3 A K F L4 K 55.94%;2024 B 26:2024 4 3 f, FA4H K ~§ 38 Fok, Bl 0.45%,
F1A128 AEBRFABT LHN 52.58% 2024434, RAWAKSE 29 Fok, AKAS9.13%
50
0 40
€0 evein'h PR ARV ALYV
%o /o e IS 0
40
30 20
20
10 10
0 L L L L 0 L L L L
N N N N N N N N N
QQ’Q\Q Qq:\\g 6@0 Q‘,{}}Q Qq/b‘\g (19\Q (1:\\Q rl,(bg ({:}Q (L&Q
v v v v v o o o o ®
___Mwﬁifig%ljz%;“é BABARAE (o)
SMM LR EFIE (%) : B
’ ’ —— BABAKFE (Fob)
FA R SMM, HIFFF A FARR: SMM, F&IR5F 5

A L FaR)id, 2024 F 4 A 19 B, 45455 4m T3 700 T/ok, 458 HA)iE-
80 /b, 2024 F 4 /1 26 B, FHA454]19-803 /v,

B 27: 2024 54 A 19 B, &H5 I 700 Tiok, 45:465%AiH-80 Tivk, 2024 54 A 26 H,
4 4541748-803 TL/nk

N N N N
e S S P S
B S S S S S S S S

B ABAE (L)

BAFH L3 (L2 Brk) 455 HEALE (L)

KA RB: SMM, 23R RFT
1.2.4. %: B L3k, HEELLE XFIEH TR

MLk, B E 2024 4 A 26 B, SHFE # R4 M A 22910 T/ve, AL
# 0.7%, A% 9.0%, FENT7.8%. #E 2024 54 A 25 H, LME 4R
# 2861.5 £k, BEH 1.0%, AER18.0%, FEK9.4%.
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B 28: A& J SHFE 44 L3 0.7%,LME 44 L% 1.0%

B 29: A SHFE 4 B %340 7.8%,LME 4 & 5B, 0.7%

5000

ggggg 300000
25000 4000 250000
20000 3000 200000
13883 2000 150000
5000 1000 100000 M N,
0 L L L L L L L L L L L L L L L 0 50000 \M Al I\WM/J
NOCNNIO LA DL O N O QDD O N X 0 I I | R \‘“_J )
Q" Q" W QT Q7 QY Q' W &7 N Q7. Q0 QT Q° W
D o o S S S S
NNNNNP PPV P IS NP ORI ORISR O]
q,Q q,Q q,Q r19 r@ q/Q q/Q rLQ Q,Q q,Q (19 r19 r@ '19 q/Q r19 \q\Q\Q’\Q\Q’\QQ\Q(LQ\Qq/g\Qq:\\Qq:\\Q{L,\\Q(QQ@Q@Q@Q@Q@Q%D‘\Q
ERAERNE PR SANA A A

BRI (FIR A L) 4 (Lok)
A EHEMILMES (£IL) -5 4h

——SHFE4# & % (v) LME# & & (o2)

FHERR: Wind, L& S AT, LME, &34 507

FHRR: Wind, EEBRRH AT, LME, &FFTH

FIERAEE, 2024 F 3 A, 45k A BEIT L5 86.13%. 2024 4 /1, 4%

A B =% 50 77wk

B 30: 2024 3 A, ¥4 A BEFILE 86.13%

BE31: 2024 4 A, %A EFE 50 ok

100 65

90 60

80 55

70 50

60 45

50 40

40 35

30 30 1 1 1 1 1 1 1 1 1 1 1 1
r19\@\ (‘9\06(19\@ \\Q\ \\Q‘o \\Qq &\ Q>Q<o r1>Qcz» (b\Q\ Q}Q‘o q;b\& &Q\ (19\@(19\%@ n&\@ '\\Q\m'\\gbw'\\g%rﬁﬁg\@&@&rﬁg\r{,b\&@gg &Q\

P PR AR AR P PR AR R P P D R S M S S S i

AWHERAETIE (%)

FH R R: SMM, F&FRAF 505

FHRR: SMM, F&FRAF 505

& A, RE 2024 54 A 25 B, AlE4EE kA = A)0E-798 Tk,

B 32: #&ZE 20244 A 25 0, HESFLLE FH]iH-798 Ll

3500
3000
2500
2000
1500
1000
500
0
-500
-1000
-1500

NS

N %)
Q Q Q Q

V 32 V' % V
S S S S N

WA A EAE (L)

TR SMM, &R 5P

1.2.5. %: GHheaiA, HEHFITE LA

G Lk, B E 2024 F 4 A 26 B, SHFE % & #1##4 263170 T/wk, BAXE
#-3.4%, A EMH 18.5%, FEW 26.5%. #ZE 2024 54 A 25 H, LME % &4

7 32450 £ ik, B E#H-9.1%, A%XK 18.4%, FEWK 26.7%.
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B 33: A SHFE %4 T % 3.4%,LME $# F% 9.1% B 34: X SHFE % B &3 7.0%,LME 4 & % 352 12.3%
500000 60000 16000
400000 50000 14000
40000 12000
300000 20000 10000
200000 20000 8000 )
100000 10000 6000 A LYy
4000 A e
ONQ;\DL%'I‘«’\"I‘/Q:"Q“‘:Q;\‘Q;\DLO 2000 \“N‘"w\'ﬂ
Q Q \ Q Q Q Q \ Q \ Q Q Q Q \ Q 0 L L L L L L L L L L L L L L L
R R R P APINAGIAIAS A AR
N N N NN N N N N N N
r19 {)9 (19 '19 (19 rleq/ ‘],Qq/ '1/6]/ rl/Qq/ ‘1/611 '19‘1/ (19{1/ rl/Qq/ ‘),Qq, '19‘1/ (19‘11 \Q’\Q\(b\Qt(b\Q(b Q\Q Q\Qb Q\QQ) '\\Q \\Q‘D '\\QQ) r1>° q/\Q% r'ng n_,\g {b\bb rb\QQ) &Q
O i N N N N AN AN AN U
) ) OSSN Sl S Sl
IR AN (ESE A 2)4) (Rb)
R LEIMLMES (£ fob) -4 — SHFEH A4 (1) LME#S &4 (&)
FARIR: Wind, E#IEL ST, LME, &R A FA R Wind, LHEBER BT, LME, &3EH 5T

FIRfEE, 2024 5 3 A, ¥HHEB~% 15556 vk, Flbigie 2.92%, &
A 8 =2 3851 vk, RV -1.51%. 2024 3 A, BAHEGHLL-FHFIE
64.59%.

K 36: 2024 % 3 A, M4 /*F 15556 vk, FlILiEim 2.92%,
BA% =% 38510k, FHAY-1.51%

18000
16000
14000
12000
10000
8000
6000
4000
2000 r
1 1 0

B 35: 2024 % 3 f, BEAHESGLL-FHFLE 64.59%

O | I ) I I S |
N O N HO N B
ST P F G
S &S o
PSS S

NSO O N DL O N DO O
Q\Q Q\Q Q\Q \\Q \\0 \\Q rﬁQ (iﬁQ (1,'130 Q}Q rfb\ ({/EJ\Q
Q Q¥ QY Q!
2 P P ) i ] e M R P P %

RO AR A
PR AR P AR PT PR PP

— FHFIE (%) HEGEE () BAEGHFE ()

FHRB: SMM, (&I AT FHRB: SMM, &I AT
1.2.6. 4: o, LBAABEFLIERSA

Mo, B E 2024 5 4 A 26 B, SHFE 44 %474 145870 /o, A%
# 3.5%, A% 10.7%, FEN-18.8%. & E 2024 F 4 A 25 B, LME 42 %%
% 18855 £ /b, A% #-1.0%, H %4 13.8%, 4 % 1-20.3%.
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B 37: A SHFE 44 L3 3.5%,LME &% T3 1.0% B 38: A SHFE & E&m YV 1.6%,LME 4% B % 3& /e 5.5%
350000 50000 300000
300000
250000 40000 250000
200000 30000 200000
188888 20000 150000
50000 10000 100000
O L L L L L L L L L L L 0 50000
R RN D 00 A DD DD DD
$F S S S S NI S SV S
e S Ve e S S SV
PP PR R R R R R R R P P
BT (7 S 2): 4 (FLlob)
TS SEALMER (K 7fk) -4 b — SHFERAA (&) LMESR &4 (+¢)
FHARF: Wind, E#HBERSH A, LME, #&387 55 FARR: Wind, L& RS, LME, &3R5 5 5
FILEA>E,2024 F4 A, £ B R4 > 2 25900 vk, F) b8 e 46.91%:;
2024 554 A, WESLA BEFITE 82.27%.
B 39: 2024 54 F, WAELRA EF LR 82.27% H 40:2024 5 4 A, £ B w48 > ¥ 25900 =k, F] tb3g m 46.91%
30000
120 25000
100 20000
80 15000
60 10000
40 5000
20 0
° 5
5 S oS
S

—— & EEMBFE (k)

FHRB: SMM, &I AT FHERB: SMM, &I AT
1.3. # L &%y : e AL L3k

Al A A LK. B E 2024 54 /] 26 B, 44 A 40 77 vk, JF
L5 41%, AL 13.6%, FE31-10.3%.

k 2: W ek A A B AL

ZAR (7 Alk) Hié BA#e  A%E  FERE A# (7 k) HAs st ARE  FRE
] 262.5 2.1% 16.7% -1.9% A e A 40.2 4.1% 13.6% -10.3%
&5 25 0.0% 0.0% 0.0% IR 203.5 1.5% 12.4% 6.5%
&b 49.5 1.0% 13.1% -13.9% Ei% 31.3 1.6% 6.3% 20.7%
LB 55.3 0.9% 10.5% -12.3% FAA 19.0 2.7% 14.8% -26.2%
& 25 0.0% 0.0% -3.8% RIS 515 4.0% 23.4% -13.4%
Y 25 808.0 1.6% 23.4% -26.5% I 0.4 0.0% 0.0% -24.5%
-y X4 23.5 0.0% 0.0% 0.0% A4 555.0 0.0% 0.0% -1.8%
-y X 2650.0 0.0% 0.0% -1.9% ERIRS 40.7 4.4% 13.7% -12.5%
&EY 8.6 0.0% 0.0% 0.0% At 4.4 1.1% 1.1% -11.1%
e 49.8 3.1% 15.0% -10.4% A 19.5 0.0% 0.0% 0.0%
Hkb e 204.0 3.6% 14.0% 8.2% BRI 0.7 0.0% 0.0% 32.7%
A4 2 (IR 22 0.0% 0.0% -6.4% R 40.8 4.5% 13.2% -10.4%
e (B R R) 1.8 0.0% 0.0% -1.7% BRI 1.5 0.0% 0.0% 0.0%
VbR A L2 14.9 3.1% 15.0% 28.1% A 654.0 4.2% 23.4% -22.1%
ALk 18.4 3.7% 15.7% -26.4% g 10.0 0.0% 0.0% 5.3%
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ARk 52.3 3.0% 23.7% -13.6% A 620.0 0.0% 0.0% -2.0%
BB 3.3 4.2% 13.0% -10.3% & 4 AAAL 225 4.7% 18.4% -19.6%
A BR AR 0.2 0.0% 0.0% -8.3%
ARG R 18.8 3.0% 14.3% -8.5%

FHERR: SMM, (&FRAFTTHT

& 3: A5 BRH R LIEMNIAN

2# (/F32) H-4s BRkta AR SR &AR (LI 3L) A B#tE  A%E  FRE
Hek N E3E N35 133 2.3% 15.7% -5.0% Ak AN R AT 5705 3.5% 12.7% -29.6%
Sk A AR 434 3.3% 13.5% -4.6% BBk I AL 105 0.0% 0.0% -32.3%
Sk R AL 1910 1.9% 11.4% 8.8% A Ak A SR ALK 270 0.0% 0.0% -15.6%

FHERR: SMM, (&FRAFTTHT

BT LK. BRE 2024 F 4 A 26 B, B = iF4E % 202500 Tk, A
T3 3.1%, A% 87%, FE3 13.1%.

%k 4: BHBAKE

& AR hHe R akig il 3] e 3]
B4 =550 (Lieb) 135500 2.7% 8.2% 15.3%
B >65% (LIok) 137500 3.2% 8.9% 15.1%
& 445 30-40% (/ARok) 129500 3.4% 9.5% 16.1%
854k =55% (A/ARob) 134500 2.9% 8.2% 15.5%
G54k =65% (A/ARob) 136500 3.0% 8.5% 15.2%
Wi & (Tl %) 355 0.7% 4.4% 9.2%
WA (o) (& i) 310 0.0% 0.8% -6.8%
Wt (B =) (Alok) 202500 3.1% 8.7% 13.1%
4%k 75-85% (T/ok) 203000 3.0% 6.3% 12.8%
5k =70% (Aok.) 194000 2.6% 6.0% 12.1%
B (Tlok) 157000 1.9% 5.4% 12.1%
ER T WEIED 229000 3.2% 8.5% 12.8%
R (RIF L) 215 2.4% 3.4% 6.2%
R (LI %) 216 2.1% 3.3% 6.1%
BB (TR 2.56 2.8% 7.1% 14.3%
A Ae K (B F) (R %) 179 2.9% 3.5% 2.6%
SR &A% R A 2 35-45pm (LI R) 30 0.0% 0.0% -18.9%

FHERR: SMM, (&FRAFTTHT
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B 41: & ZE 2024 5 4 f 26 B, 484 20.25 5 ik, Rk
E#% 3.1%

B 42: £.% 2024 %4 f 26 0, Z445 (=65%) 13.75 7 4
b, k3% 3.2%; G485 (=65%) 13.65 F nlwh, k% 3.0%

22
20
18
16
14
12

10 Il Il Il Il Il
2019/01  2020/01  2021/01  2022/01  2023/01  2024/01

—— fh Bk (77 Tt)

16.00

14.00

12.00 | , Py
WA

10.00 ¢
8.00

6.00 : ! . ! !
N N N N
,\Q)\Q q{)’\Q (f:)\Q {L&Q
£ &
€4 5 265% (77 ALlwk &)

FH KR : SMM, F5FHF 50T

B 43: A ZE 2024 4 A 26 B, R4k 215 AIf A, Lk
2.4%; BHMHM 216 /T2, LK 2.1%; REEE7T K/ 179.00
A+ %, L3 2.9%

TR RB: SMM, 1&FRA7F 5T

B 44: R ZE 2024 54 A 26 B, ZRHEHH 2.56 TIE, L3
2.8%

220
210
200
190 -
180
170

(L&Q‘Lm&g‘b &Qb‘
o
SR (T 5)

& O O N N
Q ‘b\Q rb\’\ ‘b\\ ‘b\'@ &Q
&

2
%
<

BEseNR (LT R)

—— R B (LD

FH R R : SMM, F&FRAF 505

FHRR: SMM, F&FRAF 50T

14. h&k&: B, 8. FR&K

KAEANA. B (—R) . Ok sil&Eik 18.0%. 10.2%. 6.4%.

%5: pEEMAHE

SMM
A & $4 RAH RE A x4 FER

1 Kiz 1#e 4 Tlok 12500 0.8% -0.8% -18.6%
# Kix 1#5 Tlok 20550 -1.9% 1.5% -18.8%
& 04 %e o2 100000 6.4% 8.7% 21.2%
ey (K o2 58000 0.9% 3.6% 0.0%
(o Ot %e o2 34100 0.0% 6.7% 5.9%
% 1#4% Tl 68250 0.0% 0.4% -5.9%
L V2 Tlok 7750 0.0% 0.0% -6.1%
b %% 299.9% Tl % 212.5 0.0% 0.0% 6.3%
e 78 T 5 2225 1.4% 6.2% 21.9%
4 e T 5 9650 0.0% 2.1% 3.8%
48 A5 4m Tl % 2425 18.0% 18.0% 62.2%
i e T 5 0.3% -7.5% -16.2%
A e Tl 1250 0.0% 0.0% -24.2%
4 AREH (—R) Tl 457.5 10.2% 9.6% 7.0%
AR PRI N Tl % 52.5 0.0% 1.9% -23.9%
4 Phe (Ta=99.95%) Tl % 2650 0.0% 0.0% -10.2%
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HRBELE T

At o 245 =N B xR A x4k F T4
4% 2% 99.7% £ LIk, 1975 0.0% 0.0% -16.0%
# # 99.9% £ Ik, 3250 0.0% 0.0% -3.0%
o 4 99.65% £ Ik, 13524 0.0% 0.0% 12.2%
e 4 99.99% * I 3.89 0.0% 0.0% -1.5%
) 4%(0.95)99.95% £ 1.88 0.0% 0.0% -16.1%
#% sk £ 2.66 0.0% 0.0% 2.7%
e & 99.0% £ 1.79 0.0% 0.0% 0.0%
b5 % 99.5% £ 10.49 0.0% 0.0% 40.1%
3 #4% 99.99% £IF R 612 0.0% 0.0% 33.2%
H 4B 4% 50 B £TIF 1625 0.0% 0.0% 23.9%
48 4R% 99.99% £IF R 255 0.0% 0.0% 8.5%
3 #4574k 99.6% £IF 13.49 0.0% 0.0% 37.1%

FHRKR: BE3E, SMM, BIFFIPT, HRIRELETHHIERE 2024554 A 19 B, SMM ##EHE 2024 F4 A 26 A

$EERT IR G, 2024 5 3 /], #4 7~ % 64837 »&, Fltbm )V -2.25%,
#4522 E I L& 55.66%.

B 45: 2024 5 3 A, 4, % 64837 »b, FlbK ) -2.25% B 46: 2024 5 3 A, #&LBHF L% 55.66%
100000 80 80
60 70
80000 | |||||||' ‘l a0 gg
e g &
40000 | II” 0 30
20
20000 | | o ig
0 | 60 0
N QA N QA A N QA N NO O N D O ND O N DO O N
09\0 O,Q\Q flz"\g '11‘\° fﬂ@ 099 03-’\6 ffP\Q m"@ f19® 09\° (]9\0 (11‘\Q fi\\Q fi‘\g %’19 fi‘@ 099 'ib@ q?_’\g 0‘)’\0 m"@
OIS S S S S S S OIS S S S S S S S S S S
e g (vh) YOY (%) -%&%h ——H AR FILE (%)
FHRB: SMM, F2IRAF 75T FHRR: SMM, FEFHF SR

RABA)EF & o 2024 F 3 F 29 H, HRATLFH KA 19144 ik, HiK
17 A ¥ F1I-T744 vk,

B 47: 2024 5 3 A 29 B, #RTL-FHRAEA 19144 Tlok, BERATAL-FIHFHE-744 Tk

25000 | | 40000
35000
20000 30000
25000
15000 50000
10000 15000
10000
5000 5000
0
0 -5000
3 3
I A A
RO U g A U I
AT kAR A (L) BT FHANE (L) -4

FHAM: SMM, F&HHE A

%, EEFE, 2024 F2 A, BRAKLEF 2 4429 », 2024 F 3
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A, 4kat =& 38.69 7wk, Rl 13.65%.

B 48: 2024 F2 A, 4 A KL E 2 571 4429 b B 49: 2024 55 3 A, kG * = 38.69 Z vk, R 13.65%
10000 - 500000 25
20
8000 |- 400000 15
6000 300000 éo
4000 200000 95
2000 100000 -10
-15
0 0 -20
O A O NN D DO A O N O O N D O OO NAD O DN
7 95 o o o o @ o o o 9 oS oo S S S S e g
S R R S
BGRAREFE: 28 (wb) A E (vh) YOY (%) -% %k
FHRR: SMM, FEFRFF I FH R : SMM, (EFRFF I

15 R E: ERLLSMHKRLERETF, L Lk
KB MA AL, SR A2 (R R)(Li2CO3=99.5%) #4318 0.5%.

% 6: BEREEBNESVMIBAE

FE Lt i k3] iR FFkIE
4245 57 (Li20:5.5%-6%) Tk 9100 0.0% 0.9% -49.6%
252 =99% Tk 809800 0.0% 0.0% -52.3%
B B A2 (T 1k 28 )(Li2CO3=99%) TTlek 108000 0.0% 2.9% -26.3%
a3 BR 42 (% 28 )(Li2CO32=99.5%) Tl 110500 -0.5% 0.5% -38.6%
A AMAZ(T 28 )(LIOH=56.5%) TTlek 92800 0.0% 1.6% -42.0%
A F A2 (R 2R )(LIOH=56.5%) TTlek 102400 0.0% 3.0% -46.1%
A AAAZ(E K 56.5%Hby) TTlek 107800 0.0% 2.9% -45.6%
4 /%% (C0:299.8%) TTlek 219250 -1.6% -4.0% -18.8%
M4 (Co:=24%) TTlek 39250 0.0% -0.5% -12.3%
BB (Co:=21%) TTlek 32450 0.0% -2.4% -11.7%
2% 8 45 (C0:245%) TTlek 84500 0.0% 0.0% -21.0%
W A A =45 (Co:=73.5%) TTlek 130500 0.0% 0.0% -14.7%
2 £ 485 1.8%(CIF) e IPAD 71 0.0% -1.4% -12.3%
2L 485 1.8%(FOB) e IPAD 65 0.0% -1.5% 3.2%
£2:Ni9990 Tk, 143583 2.0% 8.1% -23.9%
Bk TTlek 143990 2.1% 8.3% -23.8%
®he Tk 139650 2.5% 8.6% -25.1%
BB AR ek 32360 0.0% 3.3% -25.7%
WM R BB 4R (B 22.2% 45 0.4% ) Tl 30450 0.5% -1.0% -12.6%
Y R AER AR (R 22.2%,/<0.05% ) Tl 33500 0.0% 0.0% -23.4%
W R BER AR AT A AR A TCl4ok 138409 0.5% -1.0% -12.6%
AR X ER: 47y R A s A#EM (TIM)  Fw@Eh (TIM)
WL R AR R — AR (2) AN Tl ok -1241 1477 11123 -28041
LR AR AR B — R R RN Tl ok -3941 -3343 6783 -30551

FARR: Wind, SMM, &4, AT, CBCARHRBRME MRS, EBRFTLH (M IEMRE 2024 F 4 7 26 H)
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LAk Aesk

B 50: #ZE 2024 4 F 26 0, LBABEE—BE (2) BMN-1241 TIRek, LB RBRAR — B4 () BN -3941 T/4EE
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NSO O QA ©
NSNS SININ SN

{19%

p m’b\ém'b\@ »
R

N D H
@Q(II{&Q (1:1>Q

2
R

P
WL AR R — A (BR) B

AR SMM, f&FRE AT

B 51: KB #842:99.5%:2: 8= W& TE 0.1%

B 52: ARABE21%: 8> HEEF

600000 200000
500000 150000
400000
300000 100000
2
00000 50000
100000
0 L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L
O M 0O d © «+ g O N N~ N IO O M 0 O M 0O d ©W 4 g O N I~ N 1D O M O
do9o99d9o9o9eodgodgoocg deogodgoooedeodoog
M~ 0O 0 OO OO0 OO0 © © d 4 4 N N o o < M~ 00 0 OO O O O O d d 4 N N 0 M <
D I = T == I = T = R A S I o A N A o N I N I o N B o I o VI o\ ) o H H d d NN AN NN AN NN NN
O O O O O O O O O O O O O o O O O O O O O O 0O O O O O O O o O o
{9 VA o A o N A o N A o N A o N A o N AN o N AN o N AN o N A o N A o N A O\ N S A S I o) AN N N N &N AN &N AN AN AN NN NN NN N
——— A BB 4299.5% W, F & (A/k) —— ZRA MR 21%: B (/)
A RR: Wind, &R AT FHRR: Wind, R4, (EIEF AT
X 7: A8 EBRHEEL
2 & (75 k) h#s Bt A#xE FEKE Z o (775 Llek) i Rk A #kig £33 ]
ZAMHSE FE (FAHED 12.40 0.0% 0.0% -28.1% = LATIEAR 523 7.10 0.0% -0.7% -17.4%
=AM 6 2 (EHAED 13.50 0.0% 0.0% -24.8% = LATIEAR 622 7.83 0.0% -1.6% -19.3%
ZAMAT R (FHABER) 11.90 0.0% 0.0% -26.5% = LATARAR 811 8.85 0.0% -1.1% -20.6%
ZAMF8 R (811 AD) 16.10 0.0% 0.0%  -37.6% s G h) 4.55 0.0% 0.0% -22.9%
BBk (AR 4.30 0.0% 0.0%  -40.3% e (HE%) 4.35 0.0% 0.0% -23.0%
%8542 (4.35V) 17.25 0.0% -28%  -19.8% ERAE (REER) 4.15 0.0% 0.0% -23.1%
FA KR Wind, BRI, BIRFRAT, HIEHRE 2024 54 A 26 B
% 8: B bR NRET
A& (5 ) Hhri& Rt Ake FEKE A& (7 ) Hhi& B #kig A w8 kb
Btk (ZTIE4 2.6Ah) 2.38 0.0% 0.0%  -40.5% o iR (GRERAT) 1.55 0.0% 0.0% -33.2%
AR AZ 6.95 -2.8% 21%  -20.6% Wik (RERA2) 1.88 0.0% 0.0% -36.0%
TR K Wind, #2FHF 0T, HAEHRE 20244 A 26 H
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LAk Aesk

B 53: 2024 4 A, PR AEMEE (MHP) =& 2.36 H4kvk, FPRBKSETE 2.35 744wt

3.0 -
25 -
20 -
15

1.0

05 r

0.0 1 1 \ll\llllllll

H A O N A O N 5
\\ \\ \\Q \\Q ,\\Q \\'\ rﬁQ (bQ r1>0 ‘1>Q rtQ qg\ ®0 n}Q ®0 O}Q ®0 n} &0 &Q
b SV ‘7/ N q, N ‘lz N2 2NN N N v
R R S R g g

WEP A AL E (MHP) =% (7 4k) R E kR E (T4

TR SMM, F&3FAF 50 AT

2. 5 AR

>  LiEZEa8 L3k 0.76%. A & &R T % 2.04%, & & A K25,
Nk Tk Rk LK 1.71%. T3k 1.74%. T3 1.75%.
T#£ 1.05%. T#* 6.91%.

> FRmEATT % MATR (13.19%) . BERD (12.53%) « REAH
(12.48%) . ££## (11.72%) . atf42 (10.45%) . #HH x4
(10.31%) . =+ KA (9.70%) . K% % (9.03%) . 424 1k (8.99%) .
Kigalk (7.77%)

> BMATT % RFEL ((17.37%) . PiEFTR (-15.33%) . H RS
(-10.03% . PA=3R (-8.88%) . WFE 4 (- 845% CPERR (-
7.20%) . 3 %fuk( 7.05%) « F F 5 1 (-6.36%) . %H( 6.15%) .
453 (-5.97%) .
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B 54: AEA & hRIHMAE

BAT LAk A B KSR (%)

8
5.8

6 [°545252,4 44 40

4 31312928 2424 25 2-217

2 ~ 121009080806 g4

0

-2 03050810111112

4+

-6

8 L -6.9-7.0
R ELAERSAMHAEBAARARELE T LR A I EEZZR T ARG X AWM G5 RN
R ETREI ARG 22 TR ERIBAHAIERESAALALATLE S 2 E4HRER
e AP A £ R A H # X iz 4 iR M EE L F R & & & & A

Ak 4 # I % %éﬁﬁ EWm I K& HHEBBE L I & A

FA KRR : Wind, &FRFFAT

B 55: AkseHLTT&ET

HemrFgrBw s+ (%)

15% 13:2%12.5% 12.5% 11 704

10.4% 10.3% g9.79% 9.0% 9.0%

10% 7.8%
5%
0%

-5%

-6.0% -6.2% -6.4% 7.0% -7.2%

10% | o g0
8:5% -8.9% 14 o5
-15% |
-15.3%
20% © -17.4%
G B % b % % 3 N R R 2 A3 B B 3
‘4‘,@% %@ﬁ @ﬁk %j&@ &%v &\%_& &%ﬁ ;&*@ wﬁ/ y@w ; JX& X%’% I Y‘ﬁ}/ %@‘ \\%_w %,//«y 0@ :\%@’x éﬁ*}'
A A S A A" A S S " AP A U SO S

FH B Wind, IR

3. ARERF/HEM
3.1 4T A

[£EB % —FEH S PCE Wi FHEEWE 3.7%) £BF—FEH
PCE #1435 % AL Z £ {A 3.7%, A 3.40%, #7144 2.00%.

3.2. AAAE
1. [FRHBL] 2023 F & 48 1.44 12T #3210 % 0.6 T

F R4k (002378.SZ) A 2023 FF E R4, REH T LN 34.00 2 T,
R E K 6.15%: 'Jﬂﬁaﬂ"_t”fﬁ/;\\cﬂﬂxif 8% #108 1.44 e, FILTHE
29.21%; V2 /& T LT NS R A4k e 2 F MR A 0944108 1.3512, F
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TLER HEesk

T 20.41%; 2 AEFRRICE 012 T WP 2RI A A 10 Ik R LA 4
#1 0.60 T(&#L).

2, [FHHEM] —FE%#1/H 1529.05 7 T R LT % 27.26%

P 4$44(300963.SZ) M A 2024 SF—F FARE, WA T LN 2.46 1T
L, Bl K 10.26%; 12 & T £/ 8 8% # 69744104 1529.05 7 7., Rl
T4 27.26%; V3BT Lo S| LA 69 derk dE 2% M AR 5 694 #)0H 1452.71
7, BT 24.41%; A AHICE 0.07 To

R R R

% 9: LEENIBATN (HE 2024.4.26)

EPS (/&) PE
2 8] R AR R BERE KEH (L)
2023E 2024E 2025E 2023E 2024E 2025E
IR 601028.SH 0.57 0.75 0.78 19.92 15.12 14.54 SN 11.34
R ¥p a7 001203.SZ 0.76 0.94 1.05 13.80 11.16 9.99 EPN 10.49
FOE Ay 002842.SZ -0.47 0.53 0.73 NA 11.32 8.22 SN 6.00
A A 002645.SZ -0.28 1.33 1.63 NA 6.90 5.63 B 9.18
JE 4 600549.SH 1.14 1.30 1.65 17.23 15.05 11.85 SN 19.56
TR A 600497.SH 0.28 0.50 0.52 20.50 11.54 11.10 EPN 5.77
Bl E4E 601677.SH 1.31 1.59 1.78 9.73 8.02 7.16 SN 12.75
PR 002738.SZ 3.15 7.95 8.51 10.93 4.33 4.05 EPN 34.43
&7 KA 300748.SZ 0.42 0.63 0.80 35.36 23.57 18.56 SN 14.85
Tk 4 600988.SH 0.49 0.82 1.02 39.06 23.34 18.76 EPN 19.14
4\ LAY 601609.SH 0.37 0.47 0.60 18.03 14.19 11.12 EN 6.67
AL A 300811.SZ 1.29 1.78 2.40 43.68 31.66 23.48 EN 56.35
A e 603995.SH 1.23 1.50 1.95 14.70 12.05 9.27 EN 18.08
45 % # 000657.SZ 0.35 0.57 0.71 30.60 18.79 15.08 EN 10.71
TR Ak 002378.5Z 0.12 0.18 0.23 55.58 37.06 29.00 EN 6.67
ERE L 002182.5Z 0.46 0.59 1.00 39.92 31.08 18.34 EN 18.34
B4 3 A4 688786.SH 0.93 1.75 2.77 38.39 20.40 12.89 EN 35.70
LR 600547.SH 0.42 0.86 1.11 71.40 34.87 27.02 EN 29.99
¥eH 601899.SH 0.80 0.99 1.24 22.84 18.45 14.73 EN 18.27
B b R 000960.SZ 0.86 1.08 1.39 20.14 15.95 12.40 EN 17.23
i F e 002155.5Z 0.41 0.60 0.70 39.41 26.93 23.09 EN 16.16
EaL48 ok 002532.SZ 0.48 0.69 0.76 15.60 10.86 9.86 EN 7.49
il 600489.SH 0.60 0.65 0.68 22.25 20.54 19.63 EAN 13.35
B R 000603.SZ 0.21 0.71 0.77 64.19 18.99 17.51 EAN 13.48
Ehe N 000807.SZ 1.14 1.56 1.72 12.87 9.40 8.53 EAN 14.67
7% '8 8 603993.SH 0.38 0.50 0.54 24.42 18.56 17.19 EAN 9.28
ALK ci 300428.SZ 0.97 1.45 1.89 20.28 13.57 10.41 EAN 19.67
18 F R 002237.SZ 0.45 0.60 0.88 27.29 20.47 13.95 EAN 12.28
B R 1378.HK 1.33 1.37 1.50 8.30 8.10 7.38 EAN 11.06
oM 4 300963.SZ 0.35 0.47 0.65 27.46 20.45 14.78 EAN 9.61
A 1164.HK 0.07 0.13 0.14 29.82 15.00 13.93 EAN 1.95
4k A 000426.SZ 0.59 0.95 1.01 22.75 14.13 13.29 EPN 13.42
AR ALY 600114.SH 0.32 0.33 0.49 44.28 42.94 28.92 SN 14.17
REA & 000630.SZ 0.27 0.35 0.39 14.93 11.51 10.33 EAN 4.03
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ITLER Hesk
k£ 002340.8Z 0.22 0.31 0.38 28.32 20.10 16.39 EN 6.23
SR 603132.SH 0.35 0.45 1.02 40.00 31.11 13.73 HEH 14.00
BREKE 000975.8Z 0.51 0.72 0.88 37.24 26.53 21.70 EN 19.10
E4a Ay 601958.SH 0.96 1.09 1.1 12.14 10.69 10.50 EN 11.65
k33012 601020.SH 0.20 0.42 0.60 47.90 22.81 15.97 EN 9.58
16 HAT R 601388.SH 0.06 0.21 0.29 44.96 12.95 9.38 HH 2.72
537k 601168.SH 1.17 1.46 1.54 17.62 14.12 13.39 EN 20.62
A F 000408.SZ 2.18 1.91 2.09 13.09 14.94 13.66 EN 28.54

FARR: Wind, BIRFLAFTAM, F7Ha L, FEEFARXKEHAEF

5. %R

% B GARA; 25 A A AR HINE KK LRI .
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2 & WK
AT B A RSN R A

B, kR, REBRFREACLETLEFO)NT, PEAARKF ML, RERFIFSL, 8FIEARTEE, 2022 F £
HAERRARAT L 5 = 8, 2021 FH M F AR R AT NE, 2020 FAMIE T E (1) Wik, BRFITLE Z %, 2019 FHl
TH UD) 2BE5RFTITLE =4, FARAMILE, Fh, BRATRFE, BRAESZANAZLERANT A, RERR BTG,

LAk Aesk

ATV A

AARAF BIER L KT WIER A AW PL A, AHMOIRLA R, R, F0ME AR, RAREFER BT
BHRATHNFG L, KAARRIELFEEORAERTEIE, PATZHET A OIRLILA, FWEHAR T 14 8957 LI
B, BTSN HZ TR EIYD, L E.

BF R
1. #FREGY LB AT RATE: £ R HH
VAR KA G 1 6 AN ey % & EN *aat 3% F A % & L 20% A L ;
%%%ﬁﬁﬁ,ﬁégﬁaé6ﬁ‘ B E AR 38 Aa 3t 3% T 7 % £ I 5%~20%:;
i"i;”fﬂ?ﬁ? ‘(;giff‘;ﬁi % e FARE T 5 R LA -5Y%—+5% 2 i3
Bk AR 3t B 4T g A v 4% 89 — - :
FIY R A A3t 55 T &I 5% AT .
2. FHARBKMGLEA: N FUIAAT Ak B AR B 4 3 F AR A5 RO AR K -F 10% 024 L
AR DA LIRS AR SRIE RIS AL | pe ) g ie e AT A BAR SR AT 2R AR SO AR R F-10% 5 10%Z 1] 5
Ay HHRTHABEHAIRAL; £ w
?Zzzﬁ%ﬂmﬁ%ﬁﬁﬁ%%ﬁ B K AT Ak AR BARAK T R A5 HOE R 100 F
A KA.

ERE P

AREAIEIIE R A TR 8] (AT RAR “ANE” ) WEPERA. ANAFEBBEAKBARERALANEF . BEMERL
T, AARE T A9E 8 BT R K GE LI R BRITAEAT ARG T AAETHEILT, AN 8 RIHALAT A BAE A ARS8
P 3| BUMAEATAR K 5 AT ST 4

AREPTHA T & LAEMR AN 8 T R ARE L B80T, AR AT 69 IEF RITARA B MAE . IMEAILTNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {AFER. ARETENELE, MHA AL R ARBRCEPFELE, THURZTER, LA ZEIAANANE P Fk
M BAR, MHERARE R, BPEEFEAREFOEMETLRERREFELF TR, EFEFTORLT, FITFERRL
P By KIEAUAN T B2 H  4RE F REV 0 2 8] T ZATW9IE R AT R By, 3B T A A 3 2oy S]RBE BT RAT IR 4 S AL AE TR 5o
ARER SR E P AFE, KREEIIERA LI B @A, A LIRS BALAT IR ) AT AT 7 XAMEAEATH Xag45 M. Bt
REH S, KRB RABETHAAAN, ROAEATIRIC AN S ARG AL 77 XAE A . PR A& PR TAR. REAFITEARITH A
AW AR, IRFARITHAARIT, 285 A RBBEALNE, FLREBRIERF LA RFHFT, FEZRLLEHETFIERFTR
By, BARRE A SCEAT A R &6 5] R A= 2o

AT HIE R AR EEIER LS5 FT, BIFEFIRD A R 8] 6922 0 H QIR LT EH L 5o
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