ﬁaﬁhﬂs&ﬁms 2024 £ 04 H 28 H

iBiEne g TR TN (BHTR)
1T AR

IEEFRRRE

Ri@iskmA
S FBIEA (Phlk S1130521040001) S4fUm: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

ZRREMAXEFUGIER FRAKSERFLL LA

tRiR 1% E R

A (4/20-4/26) 464 Eak 1.1%, 7K 300 4540 Edk 1.2%, s k& 0.1%, HEL 15/29, RIE-TH kP AT K
Heakta R K (+5.1%) , BRIk @R K (-2.7%) -

AR =

Beib: waEbei, HER#AA 2023 FFERA 2024 SF—FR. Pl B 2023 505 FAE LI 409. 24 /LT,
Bl Eb+21. 54%; 13#% )04 3. 41 1270, FlE+18.41%, 102024 /8] £ A& Lk A 101.32 /e, Rl Ee+15.87%, £33
AN 9L, FH+43.2%, i@k 2023 Fo 5] LT AN 576.8 /L, FlH+7.7%; Y3 £4F1E 37. 23
fe 7, BlH-5.0% 102024 /552 IE AL N 154. 27 10T, B E+19.46%, SFIIEE44108 9. 43 1T, F b+d. 14%,
Yik: ENFE. BABEDKHF 2023 FF FIRER 2024 5—FR, >HBRWAF 2024 F—FR. A FELLF
Se A& 45 4 (COP1) A 4682 %, RFltb—1%, IRb+0. 6%, E)NI4 & : 2023 55, NS RIAFI 15.47 12T, BHE+22.5%;
A4 AN 2.96 12T, FH+32. 0% 102024 /5] 52 HLE LN 3. 80 1274, B+, 1%; EIIEE4F19 0.6 1C
7, Bl Eb—12. 8%, BAUIEA : 2023 0 8] 52 HLE L dL N 12. 6 27T, F b+45. 3%; 52 )3 £-4 #10E 1. 8 1L, B He+7. 7%,
102024 /- 8) 5F A& W 3. 78 /LT, Rl H+29. 3%; S HFE4A)H 0. 47 /2T, FlH+4. 1%, 5@ RE4r: 102024 2 3)
FIB LA 3.86 1274, FIH+13.6%; LI Ja 84410 0. 77 124, FlH+0.57% A &WATHAE R Y K, £
KAy B RS BAT A B EMIRIRTE, AW AAT LT8RV GRE, EFBAAL . B & A E R
MEWY: GG KA 2023 FFRA 2024 F—F R, ME: AF (4.21-4.27) 2B B AP EAIES 14129 3z,
R A E 2019 5 101% (+1.5pct) ; P E AL H 3 12288 8, % 2019 4 108% (+1.5pct) ; EFRZH Y 1512 88, A
2019 4 72% (+2. 7pct) ; X% H 3% 330 32, % 2019 4 64% (-0.3pct) o« @=HIF: 2023 8] FLILN A 64.3
L7, BI+61.95%; V384 A41dH 4.4 12T, ESFRAAH-10.7 10T, 102024 & LA N 16. 6 1L, Fl+22.4%; 13
FHA4 A 1.88 1271, BH+319. 4%, KB A4 R b T EN A 89.50 £ T/4H, Fib+2.53%, Fr+11.98%; 2024
F 4R, BRMERHE M (BF) A 6680 T/#k, Fib—1.1%, Fl+63.5%, & & £ TEAR T FIEMN A 7.1056,
IREE+0. 01%, FlHb+2. 7%, #&E AJF, 202402 A K P 5t % U0 £ 3R -0, 3%,

B 0 : SCFI SN 18 458 B IR b+9. 7%, S£35: K JH CCF| 3R b+0. 6%, B bb+26. 7%; L b o 5 £ 5735 4 45 4 SCFI
IREEH9. 7%, B b+87. 7%, LA T E AT E L HENI53 PDCl A 1176 &, Rb-1.4%, FlH—10.2%, ihiz: 4 J& BOTI
REb-0. 2%, Flrb+4.1%; BCTI ZRiL-8.1%, Flb+16.1%. FHWiEsr: A& BDI 3£1b—10.3%, B t+12. 0%, izt E
M4, AIFEERE; AFETHENREED LML, HEHEFTZER,

NG BRABBITEFRILEHA. LA (4 A158-4 421 B) 2EZ®RA% R Fi81T 5409.9 7 4, Fk
T 0.69%. 2024 <5 16 & G7 2 B A EERFIEHN 116.56, Frb+2. 0% A2 EH I B ANRIEEEIR4 H 26 °
KEREEINORSTIEATFHERKSEE (SBATH 2.31%) , MR ELBEAREMN L. AETITTHGHAAE, £
BRIERLEANTEMIE, EHEBEH A,

RIBEIRR
BARBEI BN, e LKA, CFE R, HAs &AL TR

Sk A R — T A5 7 9 1
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SINOLINK SECURITIES

17 2 A 4
AXEB X

— . RBZGEMIRITHE B . . ot 4
o AT R B R IR R 5
2 BB A O 5

2 2 AU 9

2 B R FE AN T 11
QA BIBYIT o 13
B - 14

BB %

S I N - B S 1 4
Bk 2: A BT R ARIR G 4
B& 3: BB RIS AT T 8] L 5
BE 4: BRI KRR HE L G T 8] o 5
BA 5: O EiE COF | A 5
Bk 6: O RiE SOF | A 5
A 7: CCFl &AM RIBN AR o 6
& 8: CCF | & oAt aB A oo 6
B& 9: COF | BRI AR IB N A oo 6
B& 10: COF I P At B . . oo 6
A 11 RIS PDCI A 7
Bl& 12: PDCI RAbaB A . o 7
Bl& 13: PDCI e abam i .o 7
BE 14: PDCI B im0 . oo 7
Bl& 15:  Riaa i BDT | A . 7
BE 16:  AHIEH BOTI A B 7
B 17 a0 T BD I A 8
B 18: B A BPl A 8
A 19 FF R A BCl A 8
Bk 20: AR REA BSI A 8
BlE 21: B B O v B 9

B ARG — TAF A B B
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ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
BlR 22: M At B 9
A 23: B EE R RIS ottt e 9
B& 24: P EERH R RAU B . ottt ettt e e 9
B & 25: EFALS] ASKER 2019 F300R .ottt 10
Bk 26: EiALE)BIEEE 2019 A . o 10
B& 27: A R o A o 10
Bk 28: E AR T 10
Bk 29: E A AR I 10
B& 30: ARMILEDILEREEIFILE T .o 10
B4 31: B EFFMIRESE T 2019 FH R . ... 11
Bk 32: E£2 ETAGUMATEZRI 2019 F33 .. 11
BR 33: BB R B B 12
Bk 34: RO A B 12
BR 35: BB R B A 12
B & 36: A B 12
BIR 37: B BT . o 13
Bk 38: G7 S B A B A o 13
BA39: AEH I B ARIEE ERI R 13
B& 40: TR O 13
BEk 4: AR BB B 13
B4 42: ABEBBAERBE ZIN 13
Bk 43: AR EFHRBASL A FEHRIE (2024.02) ..o 14
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

—. FRARISHRRITHECIR

AR (4/20-4/26) 3iE45% L3k 1.1%, 7K 300 454 L3k 1. 2%, et K& 0.1%, H#F% 15/29, & FHERFAZR
Hegkha R K (+5.1%) , B R MER K (-2, 7%) .

BRI: LABITLFERNE

8%

6%

4%

||||III

0% IlleEEm._
=snnnj

-2%

-4%

-6%

-8%
TEEEREREEEAREREPERBGNULESEELARBRENAR
BERFEHGERBEIZXEIVFZFENEMIERMABERBITE KUK

kiR wind, BEIERFRTA E: BHRXEN 2024 54 A 20 0-2024 54 A 26 A

BK2: K XKEFHRHKKNG

6%

5.1%
0,
5% 4:2% 4.2% 3 g9,
4%
3% 24%
2% 5% 1.2% 9
Lot : 1.1% 4 894
" 111
0% n -
-1% 0.4%
2% -1.4%
2.0%
=30,
3% 2.7%
-4%
m B’ oo o8 o B B x £ % @ A B
= B 3 ¥ x @B B B LE B = B 0O
Z ¢ = &
15 & ° B

Fik: wind, BAIERFAH E: BHXAA 2024 44 A 20 H-2024 -4 A 26 0

TABR TG AT B AE N Hd Bk (427.9%) BT (+23.5%) . MWK (+19.2%) . ZFAdiR (+11.4%) .
EREEFR (+11.2%) ; @A AGANIERN KRB, (-17.5%) . F5HF42 (-9.9%) . #HEE (-7.3%) . FinHER
(_7 O%) ~ i'yiﬁ)‘zf#h/}lib (_5 6%) o
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SINOLINK SECURITIES IS E SRS J——
BA3: XK 1EHE R FEIGHE FT 1227 B K4: XERRSFRRIGHEE T2
0% 10% 20% 30%

KRE I -17.5%
Se+E I ©.9%

s I 2 7 .0 %
#wEfz I 23.5%

s I 19.2% it I -7.3%
Hinyy I 11.4% izigs: NG -7.0%
ENET I 112% sy I -5.6%

B kit I °.7% Els I S.5%
TR P O-3% FHGE I 5.1%

#ikioy I 7.5%
FEEY; I 7.3%
itk I 7.3%

HeExE I -5.0%
toEass I 2.6%

0% -5% -10% -15% -20%

kB wind, EAIERHF AT kR wind, E4&IEAHF AT
. TIEFmIKRIRE
2.1 figkn

fiz: KEATEE o E L HEMA5H COFl A 1,193.64 &, IRb+0. 6%, B Hb+26. 7%, i o & 3% 55 445 4% SCFI
A 1,940. 63 &, IKL+9. 7%, FIL+87. 7%, A CCF| £ ARAUKIZM 4G A 1026.72 &, 3Kb-1.1%, [tk 18.3%; CCFI
£ B EEMIEHK A 909.82 &, IKtb-0.5%, Btk 34.5%, CCF| BRMALZKZMAGHK A 1669.04 &, 3Kb-3.0%, Rtk
43.8%; CCF| 3bw S AL KB 454k 2308. 15 &, 3Rk 2.9%, Bt 39.1%, L&+ E AT E 2503535 PDCI A 1176
&, IREb—1.4%, BlEb-10.2%; PDCI ZAb454 A 1120 &, 3F—1.1%, B tb—0.6%; PDCI fbis3cHh 1046 %, IRk
+0. 7%, Fb-9.3%; PDCI 44 H 1211 &, 3Rb-5.3%, F]H-23. 4%,

BE5: # o fiE COFl £ BE6: # o & SCFI &%

@ CCFI:47/188 = ELUIGER

B SCFI: 425352 = [FL iR

1,215 r 71 30% 2000 S 94%
| 1,208
1,210 1 5% 1950 92%
1205 L
1,900 1 90%
1200 1 20%
1850 |
119 1 88%
1 15% 1,800 f
1190 r 1 86%
1750 |
118 1 10% 84%
- T (]
1,180 1,700
- 0,

1175 5% 1650 I 1 82%
1,170 . L L L 0% 1,600 80%
2024-03-29 2024-04-12 2024-04-26 2024-03-29 2024-04-12 2024-04-26

kiR wind, BEEIERF R SR wind, EAEEF R
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SINOLINK SECURITIES = AZ
B £7: COF| %% f £ EH 58 B #£8: COF| % B 50 #58
@ CCFI:ER Mg = RLUIGER @ CCFIZEFfinsk = ELiGE
- - 0, - -
1140 991 20% 970 959 0%
1,120 f 960 1 35%
1,100 f 1 15% 950 1 30%
1080 940 932 1 25%
1060 | 930
L oo 1 10% 015 1 20%
, 920 010 | 1oy,
1020 910
1,000 f 1 5% 900 1 10%
980 890 1 5%
960 ' ' ' 0% 880 . . ' ' 0%
2024-03-29 2024-04-12 2024-04-26 2024-03-29 2024-04-12 2024-04-26
kR wind, B&IERH AT kB wind, EEIEFRF AT
B %9: CCF| Bt H A 22 H 58 B #10: CCF| #s v 354, 25 A 758
G CCRIFUMnG: = Rt O CCF| b e— i
1,800 1 A4T%
1,781 2360 2,349 1 45%
1,780 1,769 1 26%
1,760 2340 r 1 40%
; 1 a6%
1,740 ’ 2320 1 35%
' 1 45% 2300 | 1 30%
1,720 a5
1 0 L B 0,
1,700 2,280 25%
1 a4% L ]
1,680 0 2,260 20%
-4 0, L - 0,
1,660 44% 2,240 15%
1640 1 3% 2220 t 1 10%
1,620 4 43% 2,200 r {1 5%
2,180 . . 0%
1,600 42% '
2024-03-29 2024-04-12 2024-04-26 2024-03-29 2024-04-12 2024-04-26
kR wind, B&IERH AT Kk wind, EEIEFRHF AT
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B£11: /A FTHEE PDCI Z # B#12: PDCI # FZHF58
mm PDCIL4RE = [FLIgE BN PDC| : Rl e ELhiE
1220 1 0%
1,211.00 1260 1,243.00 1 0%
1210 120800 1240 | »
1 5% 1220 |} 1,212.00 1 2%
1200 | 1,196.00 |
200 1,193.00 1200 1 4%
1 0% 1180 |
1,1 I
190 1,160 1,144.00 6%
1,140
1,180 e : 1,120 1 -8%
15% 1,120
1,170 1,100 1 -10%
1 -20% 1
160 b 080 1 10w
1,060
1,040 . -14%
1,150 . -25% k
2024-03-22 2024-04-05 2024-04-19 2024-03-22 2024-04-05 2024-04-19
kB wind, EEIERF R KR wind, BE&IER AT
B #13: PDCI #ALEHF5# B #%14: PDCI %5 H#5#%
B PDC| : ]t =LY iE B PDC| : g  e— F LR
1060 1,055.00 1 0% 1360 1 0%
1,336.00
1050 [ 1,046 1340 |
1,039.00 {1 5% | 1 5%
1040 F 1,320 o
1,300 |
1030 | 1 -10% 1,279.00 I
/ ° 1280 | 10%
1020 | 1060 |1:254.00
1,009.00 1 -15% ’ 1 -15%
1,010 F1,003.00 1240 r 1,221.00 1211
1,000 20% 1220 ' 20%
1,200
990
25% 1180 -25%
980 1,160
970 -30% 1,140 -30%
2024-03-22 2024-04-05 2024-04-19 2024-03-22 2024-04-05 2024-04-19
KB wind, EA&IERH LA KB wind, EA&IERHF AT

Wiz AR hE AR BDTI HL T 1112 &, 37b-0. 2%, B b+4. 1%; A se iz fir 45 4 BCTI AT 939 &, 3Rtb-8. 1%,

] Eb+16. 1%,
B #15: [& #i5 4 BOTI & #

B #16: & 2 &% BOTI & 3

@R BDT| = [y iiE

1220 1 10% 1,200
1,202

1200 | 1 5% 1,000
1180 t 1 o%

800
1160 I 1 5%
1140 } 1 -10% 600
1120 t { -15% 400
1,100 | {1 20%

200
1080 { -25%
1,060 . -30% 0

2024-03-27 2024-04-12 2024-04-26

B ARG — TAF A B B

[ 1,100

@ BCT| = 5]t {55

1,022
968

2024-03-27

2024-04-12 2024-04-26

1 20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

B wind, EA&IERH LA kB wind, EA&IERHF AT

FH# iz s : AR BDI 4534 1721 &, 3Kb-10.3%, Bl tb+12. 0%, 5 A5A!, BP1 4 1878 &, 3Rtb-2.0%, [ b+14. 5%;
BCI 4 2172 &, 3Rtb-23.5%, FItb+3.4%; BS| A 1495 &, 3RiL+7.2%, Frb+24. 3%,

B#17: & F 495 T HIT BDI & H B #%18: €% 5% BP| & %
S BD| e ] Ly 55 R -
1950 1,919 1 45% 2000 1 30%
1,900 1 40% 1,950 25%
1,850 |
35% 1,900 20%
1800 1 30% 1,850 .
1750 15%
1 25% 1,800
1,700 10%
1 20% 1,750
1,650 5%
- 0,
1,600 15% 1,700 0
1550 {1 10% 1,650 0%
1,500 {1 5% 1,600 5%
1,450 0% 1,550 -10%
2024-03-27 2024-04-12 2024-04-26 2024-03-27 2024-04-12 2024-04-26
kiR wind, EEIERF R SR wind, EAEEF R
BZ%19: AFZ & BCI & % B ZE20: BR A REE BSI &%
BN BC| = [FLiEE EERBS| = [ %
3000 2,839 1 80% 1550 1 30%
.y 1,495
o 1,500
2,500 ' {1 25%
1 60% 1,450
2,000 |
50% 1,400 20%
1,350
1,500 40% 4 15%
1,300
30%
1,000 1,250 1 10%
20% 1,200
500 ! { 59
10% 1,150 5%
0 0% 1,100 0%
2024-03-27 2024-04-12 2024-04-26 2024-03-27 2024-04-12 2024-04-26
kR wind, B4IERH AT kR wind, B4EIEAH LT

Ao 2024 F3F, BEITRBEOWHELEA .67 Lok, B L 3.8%, I WA 2 H 4.51 Lok, Btk
7. 6%.

B ARG — TAF A B B
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SINOLINK SECURITIES N - Az
.!.. \‘@ ;Hﬁgﬁﬂyggﬂﬁﬂ 'ﬁ’_‘ﬂi)g] ‘ﬂi
BA21: B EZRED W ERetF BE22: Tt F
— R AR M A e EEOINRRYELE SAE
LY N = — HNER G HE- AR
(120 — O EIL R S AR, (12%) SPREMAILE: SRR .
0
12 20%
20%
10 15% 4
15%
8 10% 3
10%
6 5%
2 5%
4 0%
0%
2 5% 1
5%
0 -10%
O O 4 OO0 4 0O O +d O O +d O O «+d O
393232284808 29 3 ygeygoyseysagEsy
SRR R EERE R R 5332582308482 83
AN AN AN AN &N &N &N &N AN AN &N NN NN
&k wind, E&LKF T K R: wind, BEA&ILRH AT
2.2 fEIG

B Atk : 2024 4 3 A BRAE R iz 2 H 5257 T Ak, 2954 2019 5 113%; EHIF X Kiz8H 486 B Ak, #H 2019
# 69%.

B#£23: FHEAHRMEELEF B#%24: +#EHEFRBERGEET
2019 2020 2021 2019 2020 2021
(BAR 2022 sm— 2023 2024 (BRI 2022 em— 2023 2024
Ao - BP0
6,000 | 800
700
5000 | 600
4000 500
3000 | 400
300
2,000 500
1000 | 100
0 1 1 1 1 1 1 1 1 1 : 1 g 1 : J O - __
TECCETRTTS S TEToIIRToDTE
B wind, EA&IERH LA kB wind, EEIERHFRAT

ME 8] 2024 5F 3 A, ASK &2 2019 F, EA+21%. FA+8%. HA+4%. AAK+32%. FAE+35%; K& Fi 2019 5F,
E41-2. 2pct. FHAi-1.5pct. HHAL-0.8pct. AA-2. 7pct. T #-0.8pct, ¥, EALA 3 A AL S LN A0 XiE T
;Fi#}%o

B ARG — TAF A B B
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SINOLINK SECURITIES

PG  RNESRS

R Yk
B &£25: _E A 5] ASK 8 2019 £ 1% B #26: _E A o] EEER 2019 FFR
N N N @FEER BFEAME  EHRE BEYRE eEEhE
hEER RS VAL e pet -
o e 5
HFrkinz EHEinE P T
e
< [ Yie
40% ﬁ .10
20% N i
0% /- =N 15
20% -20
-40% | \ -25
60% ¥ -30
-80% v -35
-100% 988534088853 38383858383488
235983598359 835338 S EEEEE R R TR
§§§§§§§§§§§§§§§§§ RRAQAAQAAIRIQARIIRIIRIax
AN NN AN AN AN AN AN AN AN AN NN NN NN NNy

kB wind, BAIEAH LA kR wind, E4&IEAHF AT

WM KB AR I AN A 89.50 £ /AR, IREL+2.53%, BlHb+11.98%; 2024 5 4 F, B AT 0
(B#) H 6680 T/vk, HEb—1.1%, Flib+63.5%. B 2024 %1 A 58 (RZ8HH) &2, BMbakmsEst—F TiH.
P AL E ARAGRZE 800 AN F (4) AT B A LA AZR 0 AIALER 40 L. 70 TR e e o AB4 T IRAL AT, BRod 3% 54K 10 T
%‘:’ 20 7to

BE27: TR bR KN BE28: B A ER AL 0

N LN (ER) Rl = Ui

Epvlid _ s ~
s 4% (Z5/m) — PRI
91 12000
91 1 12% 10000
90 1 10% 8000
8o | 1 8% 6000
4000
88 1 6%
2000
87 1 4% 0
86 | 1 20 8359335883593 352383835383883
DD D OO DA AANA NN DD Hh < <
55828888888888888888888
85 L 0% NNNANNNANNNNNNNNNNNNNNQN
2024-03-28 2024-04-12 2024-04-26

KR wind, BEAERA R KB wind, BA&IER LA
LE: KEELAARTFRERMA 7.1056, 3REL+0. 01%, B Eb+2. 7%. 2% & A &, 202402 A K, T 5t % /UL F 37 -0, 3%,

B #29: £LHXARFFHH B#30: AR FAELLEFREFILT

E chiE) TR ART T B

10.0%
7.1080 4.0% A3 51
7.1056 ’ 2.0% 1A
7.1060 7.1046 0 1.5% B
3:5% 6.0% 41% BT
7.1040 o 4-3_« ._P,_E_l:u_n-:
7.1020 0% o IJ_ 1
7.1000 2.5% 2.0% I I =04 -5.2 19k
) ;
7.0980 2.0% D'D_' -2.29F Sk I I. > o
70960 7.0948 7.0947 15% -2.0% I l?—'j al ._.h..I
7.0940 _A.0% gy LB# 5.8 I |
1.0% B -5 AmSh ~E0%
7.0920 -6.0%
05% o B B B s B I I | L I e B I T o B i B o B Y|
7.0900 =270 QOO OO O OO O OO OO OP PO OF O O O P P
W W T e O e e e B sl R s B N N B s |
710880 00% LR EEEEEEEEEE
2024-03-28 2024-04-12 2024-04-26 od ol "" Lot ot U B ! B B o ot ot It I B I .:‘ [ o I % B o B o |
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

KB wind, BE&IEFA LA KB wind, BESIEFRFLH &iE: 202402 % 2024 54 A1 H-4 ] 26 H ,

M. 2024 5F 2 A, REABEEHR 2019 5, LT GHER) +3%. AHEMG-32%. O =HFH+H17%. KN HLH+21%,
FB AL +6%, £ £ B-23%; KAAZTELLE 2019 5, LW CHER) +7%. BAHIIH-28%. &G =H.3FH+18%. FH
MH+22%, BT +3%. £ £ = #H-10%,

B#%31: £ £ FEFNGHREReE TR 2019 FH%

IREETER19FIEIR

— |7 — SIS B=i%
RN Ei N5 E=H5
40%
20%
0%
-20%
-40%
-60% \
-80%
-100%
-120%
= M N> O A A4 MO~ A d M WU >N OO d 9 M | N>~ D A oo
o O O O O 1 O O O O O 1« O O O O O « O o o o o «H o
O S S D DDA A A A A ddddddd DD D b =
[N B . A o\ I N B N N N IR N B N A N I N I N A N I N I N A N A N B N A o.N A N A N A N N N N o R N B N
O O O O O O 0O 0O 0O O OO0 oo oo o o o o o o o o
AN AN N N AN AN AN NN NN NN NN NN NN NN NN NN NN

Kik: wind, BAIERFTRIT £iE: EENGIREOATHFE G HIE.

B#32: 2 E TG CHA FERAKR 2019 F5 %

TKHUEEPEZRREILL 19 FFIEIR

LBNE EE7 BH=%
RINA BN e S=1117
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
g&'im“ﬁ%“im“i@'im“\;m\p';%"iw'\'g:%\p«@"%"'im""im"/im’”i&im’”ﬁm’v\;%”Q;ff’QZ%“‘%“J‘@&”QZQ/”\;WQ\
SO S Sl S S Sl S S Sl Sl S Sl S S Sl S S Sl

Rk wind, BAIERFFAH £iE: LEMHROAH RIS K.

2.3 4RBNF

Gksk: 2024 F 3 f, ARSKREESH 3.21 fLAK, FIH+14.56%, 43k EF S H 1,136.21 {LANE, Rk
+8.93%; A E4RWiEEH 4.351Lwk, Flrb—1.5%, %W EEEHR 3,039.45 {Lob N2, B Hb-6. 6%,

B ARG — TAF A B B
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W
SINOLINK SECURITIES .I. “‘@ *Hﬁgﬁmﬁgﬂﬁ% 45——‘11{‘)%] :Hi
B #£33: #BREAHE B £34: $#% 54 H#EF
_i%%ﬁﬁ?;’r@%%:f_—“jﬁﬁ (IZARE) YR e M BE (AR )
— YRR A S AR fhpEpom e s B
(1A iz T RERYVERE: =
%goo 60000% 3500 3000%
00 50000% 3000 2500%
1600 40000% 2000%
1400 2500 1500%
1200 30000% 2000 | .
1000 20000% ;8800/%
2% 10000% 1500 ! 000 0
1000 ’
400 0% -500%
200 | I -10000% 500 -1000%
o Il -20000% 0 -1500%
g8gz88z88888¢7 2833883883884
O O D H AN NN O S S S d A A A A AT
AN AN AN AN NN AN AN AN AN NN NN AN AN A AN AN AN AN AN AN AN NN
R II««I A RRIRIIRILIIIRIRLELR
KR wind, EEIERHF AT KB wind, E&ILKHF AT

NFE:2024 3, ARNBRREIESH 9. 64 1LAK, BlEL+6. 45%; AN Shk K B2 A 407. 4 {LAN R, 7 Hb+49. 78%,
A ENRIWIZEH 35.53 1¢vk, B+, 15%; N & h 6557.5 fevb /2, Flb+2.54%, LJ (4 A 15 B4
A 21 8) ABZHERAM%ZiEB4T 5409.9 4, IRILTF 4 0. 69%. 2024 516 B G7 2 B AR WE ¥ £ R SH/EAN
116.56, Flb+2. 0%, 2 B £ 2 NRKIEE TR 4 A 26 AKEREEF10 XS TPETFHERIKSE R (SATH 2.31%),

MR BL LB ML,
B #35: sBRESHE B £36: 2\% K HPHF
— O\ EIREEEE SPRE (1ZARE) PR E LPE (AR )
—/\ 2 EE - HE — /PR L R 2 e ]
000 NEREEEE SARL 200% 8000 NESYERE SAREL 140%
800 7000 120%
150%
700 ’ 6000 L00%
80%
600 100%
50% 4000 40%
490 3000 20%
300 0% L Al TV N 0%
2000
200 -50% -20%
0 -100% 0 -60%
888888888888 8888 8888888899888 88¢88
D D DO DDA AN NH DO H DD DSOS H A A AN D DD T
888888888 8888888¢8 588888888888 8888
NN ANNNNNNNNNNNQN LSSV SR SR VA S SV SV VA SV VA VAR VA VIR R
KR wind, BEAERA I KR wind, BEAIERF A
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SINOLINK SECURITIES

7k B4R
BE#37: NBREFTE B #%38: G7 1B I 5B EREFHH
B HhigiR (A — 2020
- BEABSER(TR (5 )
6000 200 400%
2000 300%
4,000 150 0
3,000 y 200%
100
2,000 100%
1,000
. 50 0%
N N N W\ N N N N N N N
O R S O RN S 0 -100%
S R S R S029NIRAVE IR
=3%gzzzs22z:3
kR wind, B4IEAH LA kR wind, E4iEAHF AT
B #£39: £ Z BINHBETERKER B £40: K B G E
ny=Fr=d
B (%) e CHE R0 %
5 4544
45 1341404, 36
4 3-631 34
35 .
3 2624 32
25 2.1 3
1.8
15 : 1-208 5
1 I II '"0.50.4 6
24
05 Lo >
R 3T K S R R B AR ) M K Y 28 3283283283288
fir e it B g i < X W e R KR K S 3 DD DDA E A AN DD DS
wkEkTompREPBE= R KER fzgsgsgyssgasysysy
B J¥LR R AR REEREdm T s S8R IVIIIISVIIIA
kK wind, BE&E KT ER: wind, EAEEFFRIT

2.4 R#EWR

RURB B AA 2024 55 3 A #4E, Bl S0a N Tk 1128.3 121, Bk EH 13.2%; it 48 %k 138. 49 104,
Bl rb+20. 1%; Beibdk 43 ZUCN 8.15 T, FH-5.7%. 2024 53 A, it 58 FIR &% b £ 154 CR8 # 85. 1,

B E41: £ FAMBEU LB FF B F42: 4 GBS EHAN
TN . N I My g — — ] £
[ ] *I)M:EL XJ:T;&@%%E ( {ZAL-F ) — ﬁtbiﬁéxg *L*EL/LJ: H&ﬁﬂ%ﬁf Jlﬁ)\ ( JC ) Etbtag
160 100% 12 10%
140 80% 10 5%
120 60% 0%
100 8
40% 9
80 " 6 5%
o 20% -10%
20 R 2 -20%
0 -40%
8 8 38 88 38 838 d 8 0 -25%
R EEEEEEEE 289888948889y
& ® R R & R & & & & ]| & § 8N 8§ 8§ 8 8 8 88888
N N N N N N N N N N N N
KR wind, EEIERF AT KB wind, E&ILKHF AT

B ARG — TAF A B B




[E 3 JiE 75
SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

2024 43 A, JRE, ik, W@, wi@BHLEESAHA10.331/2E, 19.2010&, 21.76 1 &, 17.37 10 &, Rk
531 0.00% (RAFER) . +32. 6%, +22.5%, +31.5%;: EEZJC AN HH 15.66 T, 2.08 T.. 2.35 . 2.10 T, Rt
SA+3.3% (RAER) | -17.8%. —4. 3%, —12. 9%,

B #43: A BE_E Frieid ok fR#IE (2024. 03)

%3 AR 7k IR+ ik i@ ¥ 3l
Heid b SN (fL L) 1128.30 161.80 39.89 51.24 36.52
R kb 13.2% 3.3% 8.8% 17.4% 15.0%
7974 48.5% 27.7% 63.9% 63.0% 56.0%
BB e (LE) 138.49 10.33 19.20 21.76 17.37
R kb 20.1% 0.00% 32.6% 22.5% 31.5%
7974 61.8% 32.8% 80.3% 75.3% 67.0%
Peid db 4 FAN (L) 8.15 15.66 2.08 2.35 2.10
R kb -5.7% 3.3% -17.8% -4.3% -12.9%
7974 -8.2% -3.8% -9.2% -6.9% -6.7%
T F / 7.46% 11.31% 15.71% 12.54%
F] kb / -2.4% -2.5% -1.2% -0.1%
7974 / -1.6% -1.1% 1.2% 0.4%

ki wind, BAIEAFLAN i WMEER ORI RAEA,
—_ a—
= Wﬁimm

HREERAIAAR I o & KA Z BRI, 5% E A H KT A, W T A3 im kAo AT AR SR = £ @Rk
i LR B KSR A b IbE S, ki LK, Ema KAk R A kgt

CEEHNRAG. MENNARSEAHMD, FART R, WAUSCUR R KSR,

WA RAR IR e & KBkt T A0 5, 5 dIMAS SRR, BB L LK E,
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A7 3k 3% F IR RS HA -

FEN: FIAK 3—6 AN A W4Tk Likg E AR KA E 15%A L
WH: MIAR3—6 /A MiAiTk Lk E AR KA A 5%—15%;
Pk AR 3—6 AMNA MZAT R E SR E A KA A —5%—5%;
BH: MHAAKRI—6MNANZTLTHREEALTREE %A,
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

L EANR R

B & F R A TR S 2P BiE A BB ERER Ao, CREEFBTEN LS T4,

AR “EESIERRMARAE” ATHAAR “BEIER” ) A, KREFAB @R, EAAMAANAI TG AT 77 X3 AR E 94T R HI1E1E
R R B A A, HEH. IR, SR, H. IR, SOMMETRERN S MR Ei 7 XiE . 23 H@msmedsl B, AR, FEAHLHN “BLierBmmh
PR 8] 7, B0t R AR AT A A 12 R 3 a9 M 9 Ao 2

AREQ AR TR EIERRLFRAR KA TGN TFTARF BT, 2B SIER R LT RTA R X AT 869 FH Ao 7 8 REEATRIE,. KRS
BWAR B RA RO RR LA WRBADATT &, S AIREFHILE T 5 E A £ RIRA U ERT 9 R IR R—R, EEIERRIAE A AIE P 6584
B A A AT AL A R K B A R A AT AR R ARARAEAT o4, HARE T 69500, & TR R BIRE Ak N FE LA M6 R 0T, RAFF Rl s th i
T, THRAMEEE, ©7TEEARRABRERE, RARRWE RSN F km S EAIER LT k530011, 245 KM B AL 1 E 0060 LA BB PT4 th 69 &
PV NCEE r ) 8

ARERALEZR, EETRRHR RN EREMER, T LOZHRELHEF, KRERAGEMIIARSRILYTRASA T KOAE, T
RHERABTESHARTH . AMRETREGYIEARER I LGN, IMEKETRALTLEY HmiEsh. LEHLEGFRERERKGEL.

EPRLEEEINBEIERGETRY MAREEZAEGAZ TR, AREAAREAFERTRFGE—RE. ERAFLRELNTIRE L& kiR 0937
F AT RN GGF b = 5, RSN EHELALHTRE BSIEREREBRREARLFEAREGETELRERAGTHESAF TR, ARE (EHLE)
FAE T . REAL . RETOREEITREE R UM AT FE RIS ORLBEEZN, BEIERTHRE T 6B 5 LR F B
fTdefR, FEAEATOF 4% 34 A SO AT A BN AR5

B RBAKGHLT, BEIERGKIEAM TR QB A RSV 5 R 490 8 B AT 09 IE R IF BT S, JFTARE AT N 5] EARB R FRRE S HERIRS .

ABEAETEAKE, AHFLESWEERIBEANTRAFGRELE, AHFZFRBEGOAR. BEIERFTEIAFANE RRERAL A ESIERGE
Po AREMTUMART B&ENE, RAFSFAGMAEATRER. A4E GEFNERTHEYRERLZIE) , KREEESIEREH A RN EF TR
Mif %5 T 03 & (4 C3 &) M THAER,: AREP QAN EFEDE A EAANE P ORHKIL, BARRE R, FERAATHTE P X THIERARER
TR RE%S. FTAREPRAGEMIEAREBRIE, ARSI ARRS A F O RIAB. &0 ESIEAMCREHTIT, BTETHRE, Bk
H KA AR £ kA,

% B 21 R S AT AL IAA K ZE AL, N A IAAR R ZAT AR AT, RIS TR E £ K 6 K R IRE U A AN AR
BFH, BEIERRA ARSI,

WARS TP ERNEA. BEIERMRRITE, BE—RHF.

& El%: 3 3

,1%: 021-80234211 %1% : 010-85950438 w,15: 0755-86695353

R4 : researchsh@gjzq. com. cn W44 : researchbj@gjzq. com. cn Wi4h: researchsz@gjzq. com. cn

R4 : 201204 R % : 100005 WR%: 518000

Hohk: bR X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAFERFRIE 5 % KA 8 Ed 18 #: 1806

(i2FF] OAINT)
E&IEFHRRS EEIEFHR
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