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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 28,209 38,298 45,103 53,762 63,815 75,508 Uil s 13,069 20,726 27,154 30,470 33,465 36,537
Wk & 35.8% 17.8%  19.2%  18.7%  18.3% R & 14,884 18,468 20,148 23,623 25,318 28,659
EX=RIT 593 -24,855 -33,380 -39,111 -46,196 -54,419 -63,870 5 11,470 15,401 17,855 19,421 22,140 25,639
%4 &N 88.1% 87.2% 86.7% 85.9%  85.3%  84.6% Rk 3,769 6,163 8,150 6,152 6,584 7,721
£, ) 3,354 4,918 5,992 7,566 9,397 11,638 AR 43,192 60,759 73,307 79,666 87,508 98,556
%4 E N 11.9%  12.8%  13.3%  14.1%  14.7%  15.4% %8 69.7%  70.8% 74. 0% 74.7% 75. 8% 77.3%
R Xy ] -383 -444 -530 -645 -702 -755 LIRS 1,804 2,412 3,227 3,327 3,327 3,327
%A E N 1. 4% 1.2% 1.2% 1.2% 1.1% 1.0% i 12,387 17,093 17,006 18,260 19,189 20,243
&R -452 -676 -729 -806 -893 -1,057 %5 K 20. 0% 19.9% 17.2% 17.1% 16. 6% 15. 9%
RS ON 1. 6% 1.8% 1. 6% 1.5% 1. 4% 1. 4% PR 3,412 4,138 4,121 4,075 4,053 4,035
I3 A -1,389 -1,990 -2,257 -2,688 -3,095 -3,662 R 18,814 25,109 25,813 27,024 27,928 28,963
R T ON 4.9% 5. 2% 5. 0% 5. 0% 4.9% 4.9% % .8 - 30.3%  29.2% 26. 0% 25. 3% 24.2% 22.7%
% & 3 A -974  -1,670 -2,109 -1,774 -2,106 -2,492 * & &t 62,006 85,868 99,120 106,690 115,436 127,518
%4 E N 3. 5% 4. 4% 4. 7% 3. 3% 3. 3% 3. 3% 48 ) 43 2,111 3,872 3, 631 5,901 3,986 4,425
&A% AT AL (EBIT) 157 138 367 1,652 2,600 3,672 R A 3R 11,476 15,149 17,765 19,434 22,891 26,868
%A N 0. 6% 0. 4% 0. 8% 3.1% 4.1% 4.9% AR Rk 4,966 11,718 17,236 18,796 22,902 27,425
% 5% R -21 98 82 228 173 229 bz 18,553 30,740 38,632 44,131 49,779 58,718
%4 E N 0.1% -0.3% -0.2% -0.4% -0.3%  -0.3% * 5 1,705 2,614 5,015 8,815 10,315 11,115
W ALK -7 -448 -233 -216 -202 -180 2R K R 4,747 6,858 8,166 5,462 5,415 5,380
A A MEE I E 0 19 22 35 35 35 il 25,004 40,213 51,814 58,408 65,509 75,214
Eegp & 27 130 333 150 200 300 & 8 AR R RS 36,195 35,550 36,795 37,523 38,782 40,586
%A% AT A 3.7%  28.9%  28.7% 8. 1% 7. 0% 7. 3% N 2,161 2,161 2,187 2,187 2,187 2,187
& ol A 442 424 1,174 1,849 2,806 4,065 ko BLA]A 6,546 6,692 7,350 8,172 9,431 11,235
R IREES 1. 6% 1.1% 2. 6% 3. 4% 4. 4% 5. 4% Y # R FR ARG 806 10,105 10,511 10,759 11,145 11,718
R SIEE 300 25 -13 10 50 50 R AR AR SSH 62,006 85,868 99,120 106,690 115,436 127,518
CRTEIR 742 450 1,161 1,859 2,856 4,115
RS 2. 6% 1.2% 2. 6% 3. 5% 4.5% 5. 5% e R S5
P 13 #% -103 -80 -102 -242 -371 -535 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 13. 8% 17.7% 8.8% 13.0%  13.0% 13. 0% E: U Eo
4 A 639 370 1,058 1,617 2,485 3,580 B 0.284  0.154 0. 356 0. 625 0. 959 1.373
YRR RS 26 37 279 248 386 574 E-Y - & 16.752 16.453 16.827 17.139 17.714 18.538
b & T B E)6 4 FliH 613 333 779 1,369 2,09 3,007 H R BEREER 1.968 1.435 2.103 1.317 3.113 2.795
ERES 2. 2% 0. 9% 1.7% 2.5% 3. 3% 4. 0% T R A 0.076  0.086 0. 047 0.250 0. 384 0. 550
R E
AL ikEzhk ARFEFAL &l aE 1.69%  0.94% 2.12% 3. 65% 5.41% 7.41%
2021 2022 2023  2024E  2025E  2026E B AR EE 0.99%  0.39% 0.79% 1.28% 1.82% 2.36%
4 A1) 639 370 1,058 1,617 2,485 3,580 EEON W NE-E S 0.31%  0.21% 0.58% 2.22% 3. 43% 4.59%
VR ARG 26 37 279 248 386 574 Wk
e 4 b 1,027 1,752 1,559 1,788 2,032 2,290 EX-R TSI FT 4.42% 35.77% 17.77% 19.20% 18.70%  18.32%
k2 B E 64 1 -104 205 235 156 EBIT 3k % -64.70% -11.66% 165.59% 349.73% 57.37% 41.20%
TiE K e T 2,522 977 2,084 -731 2,055 84 i ARE S 12.93% -45.73% 134.30% 75.68% 53.26%  43.27%
%8 EHALLHR 4,252 3,100 4,598 2,879 6,807 6,112 B EEKE 5.55% 38.48% 15.43% 7. 64% 8.20%  10.47%
WA TR -1,148 -1,267 -917  -2,792 -2,765 -3,165 k¥ 4 V]
4% 7 -123 -513 399 35 35 35 PRI QP E 135.6  100.4 101.8 115.0 108.0 102.0
E:i0) 245 -2,128 -1,259 150 200 300 5 B A R 158.5 146.9 155.2 155.0 150.0 148.0
3% EHALHER -1,026 -3,908 -1,778 -2,607 -2,530 -2,830 KA IR B R S 109.0 101.0 114.1 115.0 115.0 115.0
A% A 35T 0 0 0 0 0 0 B % 7 B R4 108. 4 123.2 105. 3 95. 6 86.9 77.9
%y -127 2,391 2,171 4,101 85 1,539 =31 8 V)
B -231 -366 -417  -1,047 -1,360 -1,744 R /ARG -19.25% -29.15% -35.55% -29.13% -35.00% -36.91%
% T EHAAR -358 2,025 1,754 3,054 -1,275 -205 EBIT #) 8 4R Fef& 4 7.4 -1.4 -4.5 -7.3 -15.0 -16.1
AL BARE 2,858 1,279 4,582 3,325 3,002 3,077 ® R 40.33% 46.83% 52.27% 54.75% 56.75% 58.98%
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