A\ DONGHAI SECURITIES
2024:F04529H -

SEA (455) e 4 (0029_46 ) MY “BTR7 Bk
:I:%JEI: Wi i, EBFIKERFERA

A
WS HTIH .
WER S0630523010001 RABRER

yxc@longone.com.cn > E: 459250, AEATE2023EERR20245E— 1R, A F12023FE SN 59109.87

2575, FEL+9.80%, IAEHERIENAIZTE, FLL+19.27%, HMIRADSFIRA. 6527,
ELL+57.86% . H, 2023FQ4NTEWMNI27.93127T, ELE+10.56%, JAEEF;E
$90.501Z 5%, FEL-2.09%, IEIAREFINEF0.741Z7T, FEEL+55.64% . 2024FEQIATE
WA F26.14Z75, [IEL+3.66% , |FERSRIEH0.90Z75, FLL+46.93%, iNHAEIE
FEA1.00127T, EE+33.75% , SEI—RERNAHERAIFND, 2024Q1E KIS EKEE, (B
AL PIBIR . RNEINIKRDLILLA), 2023 FRFISZTERIEHZE30.14%,

> DBfF ¢ SENGR" RRESRES, DTCAVSSHRIEIBIK, 57 m, 2023FRIFFLEUL97.55(Z7T,
Etb+11.15%; W3#50.791Z7T, EIEE+11.28% ., Pz REREHNAKRISERINE

15% -

%5 | ME, SR SRLEIEK . Sinr-mattiert, “24/0\8° SinRIIF=mEEG
6% | BiT40%; “SHEHDTE" S5HER R 43, REKET150%,. 9K, 202357
-17% 1 P XEW40.95(27T, [EIEE+9.98%; ERMIXEL30.201Z7T, EEE+4.80%; feitibX
-28% 1 EUW11.10127T, EEE+39.03%, FEILHXEIN14.24127T, EEL-0.97%, IRIBIREEXER

3308304 2307 2310 2401

ICRE, NEBERREKMXIGEEEPELRMNET X, 15512 RAT, 2023F
KRBEAEWIBIZ25%; ZHEATAE. HNNELTAKARERELILABDERERE T8
20%H9IER . PRE, BEEAEIS5.88{27T, ELL+10.22%; ZiEER42.471Z27T, @
AL 300 Eb+12.41% , 2023EDTC A SZE{RUI N BIELIEHBIT 15% , EFRimizeE il SRS
i340%, BEMTSRERBIZ15%, FiEERABENIET .
=P ST

(EFFL (002946 ): “BESHEE” Bt fﬁ%}%ﬂ%ﬁﬁ, F.?né%_ff@ﬂmo 2023FENEHEISFIZRI.08%, [LL+0.37pct; ZEIE

AT, BATFRERE—aTE  WAEREFH15.57127T, ELL+50.58% . 2024Q15HERFIZR3.57%, [IEL+1.09pct,

EiRE ) 2024.01.02 FEZFFEDNME TTLAR = RSB, 1$FIZIFEHEH . 2023 FHE R
BRI B H915.28%F014.28% , FEL5YBU+1.72pctfl-0.42pct, 2024Q1 §EE 2 FIZRA
EIBEARSBH17.08%F15.10%, FLLS B+1.59pctkN0.67pct . S EZRARILK B
BT SERREHEHERIEN. BEASTFREMIFEMAIRBEDNENTT, &
EEFZKFEEEMEREF .

> REHEEEEFEEN, BEOWSS ., BT EREA%E, 2023FE 18, AEEEHRKI55%
&I, HiLEABIFE., 2023F 1285 EMIT45% R ( —RERINS ), HitEisE
BRI 15%8 N . ABRIMECEF SN, BERRENIERIFCRZOmSE,

> EEW: NELL ‘SIS EEE A0 AR, IFRE RN ED, R A
B RE, KA Z2EN BE, MEHRZENE, BERUERDERTS, i)
%/ E]2024-2025F B FIFN » Fi12024-2026F B 5F5E6.22/7.87/9.621Z
75; EPS$9890.72/0.91/1.117T, JIRPEGEI14/11/9(5, #HHE “EN” 14K,

> RS REEHMEIREINE, MR AR, TURESIMEIRE .

-49% -

-59% -

IFAHTRE  HTTP://WWW.LONGONE.COM.CN BSMFRIEEE N SN RABFI



AT

IEHRIRE

ENFNSAEEE

2023A 2024E
BN (BATT) 10,987.29 11,978.57
BT 9.80% 9.02%
38%&F5E (E§hR7T) 430.83 622.25
BRE 19.27% 44 .43%
EPS (7u/f%) 0.50 0.72
HE= (PE) 22.96 13.75
s (PB) 3.89 2.96

REIEF

DONGHAI SECURITIES

2025E 2026E
13,112.72 14,181.08
9.47% 8.15%
786.62 962.22
26.42% 22.32%
0.91 1.1
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2.53 2.19
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