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TR F AR 2022A 2023A 2024E 2025E 2026E
BLEEAN(EFTT) 6,450 1,007 1,496 2,007 2,495
K E YoY % 42.9% -84.4% 48.6% 34.1% 24.3%
V3 & BN B) % A 1,937 364 338 461 581
(87 )

K E YoY% -13.6% -81.2% -7.0% 36.3% 26.0%
A F% 58.8% 71.5% 77.6% 78.4% 78.8%
N EROE% 25.8% 5.1% 4.7% 6.0% 7.0%
EPS(##) (L) 3.29 0.62 0.58 0.78 0.99
& & PIE(4%) 6.13 32.62 35.06 25.72 20.41
% & PIB(4%) 1.58 1.65 1.63 1.54 1.43

FHFR: Wind, 5B EXTL P SFTN ;, EH 4 2024 £ 4 F 29 HpeHH
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®Hk e 3213 4,233 4,505 4,751 5,159 XS 3 2,655 287 335 433 529
: R 3
R B4 &
w6 22 3 4 6 7 e 28 5 6 9 11
B2 2 1,276 690 655 963 1,248 HE %A 732 358 486 642 798
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E) 2.567 594 595 606 616 4% A -50 -53 -53 -48 -51
o AR AR K A
FRAF S 1648 2,505 2,587 2,631 2,635 it -269 8 -2 2 1
fﬂﬂw‘& 295 209 209 209 209 BIPRS00 o5 31 36 37
N
F HAl
i 489 1,009 1,045 1,064 1,044 v 86 141 15 20 25
RAF > 79 283 301 315 328 LR P 2340 427 391 532 668
£ 786 1,004 1,032 1,043 1,053 Ak R 24 A7 0 0 0
# =Bt 9174 8,454 8,635 9,374 10,203 #1798 % 50 2316 410 391 532 668
"k 1,572 919 664 953 1,217 P13 379 62 60 82 103
43 S 0 9 9 9 9 %A1 1,937 348 331 450 565
J A+ E RIS %1
BH X% 0 57 33 50 66 TRRAR 16 7 12 16
5 A 2 ) 3]
RS 791 469 318 463 594 iﬁﬁz Gl 1,937 364 338 461 581
bl
Et) 780 384 303 430 548 EBITDA 2324 195 497 659 812
s EPS (%
R Ak 89 110 498 498 498 ( 3.31 0.62 0.58 0.78 0.99
“F)(T)
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i 7 7L
FEFLE
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25 E
ERINSION 6,450 1,007 1,496 2,007 2,495 £e 189 21 2 2 1
&3
Rl (%)  42.9%  -84.4%  486%  34.1%  24.3% zi &, 1,167 1,398 213 -186 164
Ul
I NE
};fﬁ’“ I 1,937 364 338 461 581 FR A 559  -391 235 222 201
A (%) -136% -812%  -7.0%  36.3%  26.0% KR 654 1,678 0 0 0
£A4)% (%) 58.8% 715%  77.6%  784%  78.8% e 46 110 22 36 37
EREHAL
ROE% 258%  51% 4.7% 6.0% 7.0% ey 916 -369 99 -20 -20
E;)iéff‘ 3.29 0.62 0.58 0.78 0.99 AR 0 160 14 0 0
P/E 6.13 32.62 35.06 25.72 20.41 IEE 0 13 390 0 0
A1 s 3%
P/B 1.58 1.65 1.63 1.54 1.43 ;E’H A a57 400 275 -20 -20
SION
PR
EV/EBITDA  4.19 37.40 15.65 11.43 8.78 i 466 1,073 272 246 407
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BE&, EHBRMSNIT. it RFAE, SARTAMAALEGEARLIARTRAETHTHER, L&
HRF M FEEL T ZRELTHREEFEE, YEHRRT iR Af s EIEAA LA FTESA
IA3E 77k 4 TARAR 9 4F,

FEH, EHMTR, LEERFHFME, A& PPC1E4 2 Parexel AFE 5K CRO T4E, 2021 7o
ANAZRIEH, § & CXO 4T Lo 5,

IME, EHFALR, FPEAFEAFHATHAILEZEEL, bR KFHEE., 2021 512 A ANFRIE
F, NRAFIRE G TR F AT A R,

Rk, EHARR, LEBRFAMEF TARFRME, §AKBIERF ZITE D ARIAE, 2022
F 4 AmNAZRAES, 09T RS B P BRI LA K.

RBA, EHHTN, LHEBRFAEAMWERELFE, TR AFRELETEE LML, 2 FiEAMNK
W 228, 2022 FANZRIER, AWEST B BEFEE. Al B . HFETFTLFR.

FEM,, AR, PLUXFLRAFERETEFFRE, 2 FEHEMFTLAREN, SHERT I EIE
#, 2023 FhmAFHIER, RFTESTSMIRE. WIS BT. ICL FAUB A9 T4,

5%, ARAN, BhAFEREZETML, 1 FEHADITLIHTEA, CPA(T LK), LR T
7 EIEFR, 2023 FmANfFRIEAR, ER2HAPH. EHHLEHE. K,

B, EHFRLR, AR KFAVWESF TAEML, 2 FRHHITLARETH, 2024 FmANlFEiEHk, T
2 FEMHY,
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£
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WAL A AR R L B8 S RN, AIRE T8 69 R RARL ARG B9 As . MMAR TN T RS H AR RAZ R B A, A&
IER R TATE O LRILR AR B )6 R RIE. ERR N, REERRRBLA R, RARRL LAk, BHEE
FAEF R 5 AREBRERL ., IFEATN R — R LIRE, A3 RAEF T RAR & 478 fa,

AT LT, ARE 69128 87 £ K0 E LH BRI ET AT EIN, R ELEINE P RAORT DR, MERARE
Ko BPREEABEFHOEMELRENREFSALB T RN, FALEZRFEEREL. AREHMBOTH, TL. TLAIHE
MAAE | HIEAE A RAAL A 4 R FIE 5 R AIETAR Y 093835 3 0 A 5 3F

BHFEAFGHEALT, FRIEXARERBENMTRASZFIAHA RS T B RN ST RATWIERFHITR S, FTRAS NI NS EAR
i R IR R RAT LSR5

KIRERBAX A AZRAIEFRITH o KRB RIEAP @R &, HETHMA/NATRFUAERH X8, L4, . 3R 35| RKREN
AEAT IR o AT R GE R VSN B LB P R A AR, N AR A Ak R ZITH 77, 153 R R3S 4T A ARSI AT 4%,
RIS B I M s fE R IE A ) R % RIRS 09 2 B P R4 69 3% 12

Ir RAFRIEFAA, B AHERREHRRRE, AT3IRG—ERAEKETEO A A HERIE AL R, 3 HIERERG e
KA FETALE AL,

VEZR SRR
BT Y AT BERTIRR TR RR
FEN: BENATIERT AR 15% AL FAF: AT LA HARARA
RAREARREO LRI - 7R I00H | pere. o phgasd 28T R 5%~15%: Tk AT RAEH SRR R RSE
#H (AT RAARLE);
FA: st gk sh 5% 2, A FLIEHBTLE.

A REKFZAL 6 MAN
Tl AR I T AR 5% AT

RpEiRR

IERT AR —NRIE R RENGT H BTHERTIEAL S AERFNG TR, LEETHRE NG, BT H LG LSRN
T RIER T % 285 09 &AL S ERATF .

AfRE P IER TR — AT A W E RA K @B ARG RTHHE, BITH L L3 RRE T 92 & & Lt T ik,
BRNEFEEAGRTAG, MERAFHETER, LEWHLEE, Hl, MH5, SRFTHEG L LMEGEL. AETHELT,
3 AR F AR A B AR AR E o G944 1 R AT 5| BUAEAT R R QAT 304, #THF 8RR,
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