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SHANXI SECURITIES CO., LTD.
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SR 2022A 2023A 2024E 2025E 2026E
BEWENEATT) 20,569 20,114 23,640 27,037 30,286

YoY (%) 17.7 22 17.5 14.4 12.0
AFIEE R T 3,228 3,200 3,779 4364 4,896

YoY (%) 16.6 -0.9 18.1 155 12.2
EFIZE%) 25.9 25.6 25.8 25.8 25.8
EPS(##5#/7T) 2.77 2.74 3.24 3.74 4.20
ROE(%) 24.5 21.2 20.0 19.5 185
P/E(fZ) 22.9 23.1 19.6 17.0 15.1
P/B(fZ) 5.6 49 3.9 33 28
BT (%) 15.7 15.9 16.0 16.1 16.2
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SHANXI SECURITIES CO., LTD.
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SHANXI SECURITIES CO., LTD.
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