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P ° . e, mE 2022 2023  2024E  2025E  2026E
FEld— PR, RBRNNEETTAES . N (EFT) 34,951 28,844 31,851 34,473 38,313
. o ENIA N TS 21.68% -17.47% 10.43%  8.23% 11.14%
BTN TR Y%A (B 5 7T) 3,516 3,474 3,819 4,139 4,639
HANF A 3] 24-26 F AN A K 319/345/383 AL, 138 EmsRsmekE 3.07% -1.18%  9.92%  8.38% 12.10%
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-LT 5 N 28,725 34,951 28,844 31,851 34,473 38,313 il 18,273 20,875 26,388 27,856 28,013 27,344
Wk & 21.7% -17.5%  10.4% 8.2%  11.1% R & 4,731 4,917 5,858 5, 699 6,168 6, 855
EX=RIT 593 -21,650 -27,644 -22,977 -24,556 -26,536 -29,396 5 6,429 6,436 6,272 6,055 6,543 7,248
%4 BN 75.4%  79.1%  79.7%  77.1%  77.0%  76.7% Rk 1,263 1,766 1, 409 1,484 1,557 1,663
£, ) 7,075 7,307 5,867 7,294 7,937 8,917 AR 30,697 33,994 39,926 41,095 42,282 43,110
%4 E N 24.6%  20.9%  20.3%  22.9%  23.0%  23.3% %8 48.6%  52.5% 58. 0% 56. 7% 54. 9% 52.7%
R Xy ] -258 -264 -237 -261 -283 -314 LIRS 568 601 701 701 701 701
%4 N 0. 9% 0. 8% 0. 8% 0. 8% 0. 8% 0. 8% i 29,160 27,304 25,116 27,762 31,073 35,049
&R -290 -291 -264 -292 -316 -351 %5 K 46.2%  42.2% 36. 5% 38. 3% 40. 4% 42.8%
RS ON 1. 0% 0. 8% 0. 9% 0. 9% 0.9% 0. 9% PR 2,444 2,425 2,412 2,473 2,522 2,563
I3 A -854 -958 -858 -947 -1,025 -1,139 R 32,481 30,732 28,889 31,349 34,709 38,726
%4 N 3. 0% 2.7% 3. 0% 3. 0% 3. 0% 3. 0% % .8 - 51.4%  47.5% 42. 0% 43. 3% 45.1% 47.3%
5 K % R -1,374 -1,486 -1,273 -1,406 -1,522 -1,691 &= gt 63,178 64,726 68,815 72,444 76,991 81,836
%A AN 4.8% 4. 3% 4. 4% 4. 4% 4. 4% 4. 4% 4310 455 8,445 7,362 7,636 7,788 8, 284 8, 281
&A% AT AL (EBIT) 4,300 4,307 3,235 4,388 4,791 5, 421 R A 3R 4,336 4,334 3, 624 4,254 4,597 5,092
%45 AN 15.0%  12.3%  11.2%  13.8%  13.9%  14.2% AR Rk 2,234 2,182 2,852 2,475 2, 637 2,874
% 9% A -148 223 100 422 430 411 A R 15,014 13,878 14,112 14,517 15,518 16,246
%4 E N 0.5% -0.6% -0.3% -1.3% -1.2% -1.1% ¥ 5 0 190 29 29 29 29
W ALK -157 -462 -132 -140 -140 -140 2R K R 640 640 647 692 680 679
N AME RS R 0 0 0 0 0 0 e 15,655 14,708 14,787 15,238 16,227 16,954
Eegp & 54 118 70 75 78 80 &8 R RS 42,867 45,102 48,344 50,992 53,960 57,428
%A% AT A 1. 3% 2. 8% 1. 6% 1. 6% 1.5% 1. 4% N 11,950 11,709 11,709 11,709 11,709 11,709
& ol A 4,145 4,282 4,368 4,745 5,160 5,772 ko BLA]A 13,311 15,851 18,629 21,277 24,245 27,713
R IREES 14.4%  12.3%  15.1%  14.9%  15.0%  15.1% Y # R FR ARG 4,657 4,916 5, 684 6,214 6,804 7,454
ok S S -5 -27 1 1 1 1 AR AMSSH 63,178 64,726 68,815 72,444 76,991 81,836
CATEVR 4,139 4,255 4,368 4,746 5,160 5,772
FUREES 14.4%  12.2% 15.1%  14.9%  15.0%  15.1% e R 5
FIT 13 L -420 -311 -366 -397 -432 -483 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 10. 1% 7.3% 8. 4% 8. 4% 8. 4% 8. 4% E- U Eo
4 A 3,719 3,944 4,003 4,349 4,729 5,289 B 0.285  0.300 0.297 0.326 0.353 0.396
VRO AR ARE 309 428 529 530 590 650 AR 3.587 3.852 4.129 4.355 4. 609 4.905
b & T B E)6 4 FLiH 3, 411 3,516 3,474 3,819 4,139 4,63 L e NEFR 0.370  0.570 0. 361 0. 656 0. 625 0. 682
EEES 11.9%  10.1%  12.0%  12.0%  12.0%  12.1% T R A 0.063  0.040 0.120 0.100 0.100 0.100
iR E
PR % SO N ) &l aE 7.96%  7.79% 7.19% 7.49% 7.67% 8. 08%
2021 2022 2023  2024E  2025E  2026E B AR EE 5.40%  5.43% 5.05% 5.27% 5.38% 5.67%
4 A1) 3,719 3,944 4,003 4,349 4,729 5,289 FN AR F 6.90% 6.93% 80% 6.18% 6.35% 6.78%
VR ARG 309 428 529 530 590 650 Wk
e 4 b 2,299 2,754 2,478 2,444 2,791 3,133 FELEMNEKE  28.82% 21.68% -17.47% 10.43%  8.23%  11.14%
k2 B E 242 -105 -573 358 321 331 EBIT 3k % 66.38%  0.17% -24.90% 35.65%  9.19%  13.15%
TiE K e T -1, 845 76 1,677 526 -525 -765 & A KR 66.43%  3.07% -1.18%  9.92% 8.38%  12.10%
% EHALLHR 4,416 6,669 4,230 7,677 7,315 7,988 B R 12.79% 2.45% 6.32% 5.27% 6.28% 6.29%
WA TR -1,180 -1,577 262 -4,933 -6,149 -7,149 k¥ 4 V]
4% 7 -24 15 793 0 0 0 PRI QP E 32.9 29.3 37.9 35.0 35.0 35.0
E:i0) 0 67 252 75 78 80 5 B A R 93.2 84.9 100. 9 90.0 90.0 90.0
3% EHALHER -1,205 -1,495 1,307 -4,858 -6,071 -7,069 ISR 49.5 41.7 46. 6 46.6 46.6 46.6
A% A 35T 681 0 240 0 0 0 B % 7 B R4 349.5 275.5 309.2 300.5 293.0 274.2
%y 2,922 -888 113 206 486 -3 =31 8 V)
B -3,386 -833 -2,941 -1,554 -1,570 -1,582 R /ARG -20.68% -26.65% -34.70% -35.07% -32.46% -29.37%
% F EHALAR 218 -1,721 -2,588 -1,348 -1,084 -1,586 EBIT #) 8 4R Fef& 4 29.1 -19.3 -32.4 -10.4 -11.1 -13.2
EIERED R o 3,274 3,572 3,049 1,47 159 -667 ® R 24.78% 22.72% 21.49% 21.03% 21.08% 20.72%
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