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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 6,408 7,88 10,100 12,457 15,126 17,997 %A 3,958 5,381 6, 457 7,784 10,910 14,993
3K & 23.1%  28.0%  23.3% 21.4%  19.0% R & 78 76 107 115 139 166
ER-RIZ 5 ¥ -1,626 -1,845 -2,187 -2,651 -3,143 -3,668 5 3,194 3,910 4,996 5, 448 6,029 6,532
%4 BN 25.4%  23.4%  21.7%  21.3%  20.8%  20.4% Rk 2,716 2,302 1,358 1,358 1,361 1,363
£, ) 4,782 6,043 7,913 9,806 11,983 14,329 AR 9,946 11,669 12,918 14,705 18,438 23,054
%4 AN 74.6%  76.6% 78.3%  78.7%  79.2%  79.6% %58 K~ 68.9%  64.2% 59. 7% 61.5% 65. 5% 69. 2%
R Xy ] -1,105 -1,277 -1,497 -1,819 -2,208 -2,628 LIRS 1,922 2,531 2,592 2,592 2,592 2,592
%A E N 17.2%  16.2%  14.8%  14.6%  14.6%  14.6% g 2,020 2,980 4,964 5,268 5,546 5,844
&R -968 -1,390 -2,097 -2,516 -3,056 -3,599 %5 K 14. 0% 16. 4% 23. 0% 22.0% 19. 7% 17.5%
%4 NN 15.1%  17.6%  20.8%  20.2%  20.2%  20.0% FEi N 176 346 413 454 495 535
I3 A -258 -323 -428 -517 -620 -738 IR /E 4,487 6,514 8,713 9,208 9,705 10,258
R T ON 4.0% 4.1% 4.2% 4.2% 4.1% 4.1% % .8 - 31.1%  35.8% 40. 3% 38. 5% 34. 5% 30. 8%
% & % A -30 -38 -43 -50 -61 -72 * & &t 14,434 18,184 21,631 23,914 28,143 33,312
%A AN 0. 5% 0. 5% 0. 4% 0. 4% 0. 4% 0. 4% 4310 455 1 600 900 0 0 0
&A% AT AL (EBIT) 2, 421 3,015 3,848 4,904 6,038 7,292 R A 3R 1,735 3,088 3,566 3,755 4,400 5,055
%45 AN 37.8%  38.2%  38.1%  39.4%  39.9%  40.5% AR Rk 3,244 3,252 3,676 4,293 4,913 5,863
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%A% AT A 4.5% 3.7% 2. 6% 2. 5% 2.1% 1. 7% N 1,255 1,255 1,255 1,255 1,255 1,255
& ol A 2,712 3,341 4,179 5,171 6,346 7,661 ko BLA]A 7,112 8,879 11,105 13,443 16,312 19,775
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4 A 2,029 2,503 3,136 3,896 4,782 5,773 B 1.617 1.995 2.500 3.106 3.812 4. 601
VRO AR ARE 0 0 0 0 0 0 AR 7.411 8.820 10.591 12.455 14.742 17.503
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4 A1) 2,029 2,503 3,136 3,896 4,782 5,773 FN AR F 19.28% 19.15% 20.16% 23.29% 24.17% 24.54%
g it 0 0 0 0 0 0 Wk
El I ] 121 145 148 155 182 211 FELEMAEKE  25.13%  23.09% 28.05% 23.33% 21.43% 18.98%
k2 B E -327 -425 -217 -210 -213 -244 EBIT K% 49.06% 24.50% 27.64% 27.44%  23.13%  20.77%
TiE K e T 1,201 557 -266 345 658 1,073 & A KR 29.50% 23.34% 25.30% 24.24% 22.74% 20.71%
% EFHALLHR 3,024 2,780 2,800 4,187 5,408 6,813 B R 21.79% 25.98% 18.96% 10.55% 17.69% 18.37%
WA TR -576  -1,147 -2,194 -503 -501 -551 k¥ 4 V]
4% 7 -767 -195 860 0 0 0 SR 2.0 2.0 1.7 1.5 1.5 1.5
E:i0) 127 221 136 131 131 131 PR 650.6  702.5 743.1 750. 0 700. 0 650. 0
3% EHALHER -1,216 -1,121 -1,198 -372 -370 -420 ISR 92.5 123.2 138.3 130.0 120.0 110.0
A% A 35T 0 0 0 0 0 0 B % 7 B R4 73.7 56. 4 45.3 39.8 34.6 31.1
%y -362 592 300 -900 0 0 X 8 i)
B -999 -736 -923  -1,588 -1,913 -2,309 R /ARG -71.43% -63.60% -51.59% -58.12% -66.00% ~-74.19%
% T EHAAR -1, 361 -144 -623 -2,488 -1,913 -2,309 EBIT #) 8 4R Fef& 4 -37.2  -30.1 -21.0 -43.5 -40. 4 -35.2
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