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BB RT) 74,000 75,749 97,110 110,917 116,873
BN KR 16.65%  2.36% 28.20% 14.22%  5.37%
V3REFE (B 7T) 1,208 1,118 1,526 1,931 2,074
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-42 5 N 63,439 74,000 75,749 97,110 110,917 116,873 Uil s 4,703 5,096 7,721 7,534 6, 448 4,530
K E 16. 6% 2.4%  28.2%  14.2% 5. 4% R & 6,969 5,888 6,902 8,198 9,363 9,866
ER-RIZ 5 ¥ -60,704 -70,899 -72,635 -92,927 -105,957 111, 645 5 7,780 6,858 7,087 8,921 10,171 10,717
%4 BN 95.7%  95.8%  95.9%  95.7%  95.5%  95.5% Rk 2,543 2,457 2,730 2,864 3, 064 3,152
£, ) 2,735 3,102 3,114 4,184 4,961 5,229 AR 21,994 20,299 24,441 27,516 29,047 28,265
%4 AN 4.3% 4.2% 4.1% 4.3% 4.5% 4.5% %8 68.5%  60.6% 60. 5% 61.3% 60. 8% 59. 9%
R Xy ] -106 -108 -124 -160 -182 -192 LIRS 3,005 3,122 3,222 3,222 3,222 3,222
%4 N 0.2% 0.1% 0. 2% 0. 2% 0.2% 0.2% g 4,917 7,684 10,515 11,802 13,043 13,040
&R -122 -197 -214 -266 -304 -320 %8 15.3%  22.9% 26.0% 26.3% 27. 3% 27.7%
VR O 0.2% 0. 3% 0.3% 0. 3% 0.3% 0.3% PR 1,102 1,253 1,223 1,361 1,497 1,632
&2 A -756 -867 -793  -1,016 ~-1,161 -1,223 R~ 10,105 13,187 15,964 17,385 18,759 18,886
%4 BN 1.2% 1.2% 1. 0% 1.0% 1. 0% 1.0% % .8 - 31.5%  39.4% 39. 5% 38. 7% 39. 2% 40. 1%
5 K % R -313 -188 -184 -235 -269 -283 * & &t 32,099 33,486 40,405 44,901 47,806 47,151
%4 E N 0. 5% 0. 3% 0. 2% 0. 2% 0.2% 0. 2% 48 15 Y 7,016 7,537 10,136 11,795 11,947 8,920
B A AT AV (EBIT) 1,437 1,741 1,799 2,506 3,045 3,210 R A 3R 7,112 4,582 3, 406 5,110 5,826 6,139
%45 AN 2.3% 2. 4% 2. 4% 2. 6% 2.7% 2. 7% R R Rk 1,228 1,295 1,226 1,561 1,798 1,895
% 5% R -357 -295 -287 -736 -781 -760 bz 15,357 13,414 14,768 18,466 19,571 16,954
%4 E N 0. 6% 0. 4% 0. 4% 0. 8% 0.7% 0. 6% K 053 1,843 3,595 5, 685 5, 685 5, 685 5, 685
# P RAEBK -41 -29 -15 -20 -20 -20 2R K R 3,183 3,100 3,114 3,103 3,098 3,096
A A MEE I E 48 -157 30 0 0 0 il 20,383 20,109 23,566 27,254 28,354 25,735
Eegp & 50 87 -284 70 70 70 &8 R RS 11,059 12,720 14,077 14,865 16,636 18,550
%A% AT A 3. 4% 5. 8% n. a 3. 8% 3. 0% 2. 8% N 1,967 1,983 1,998 1,998 1,998 1,998
& ol A 1,433 1,504 1,376 1,820 2,314 2,500 ko BLA]A 5,956 7,017 7,970 9,337 11,107 13,021
R IREES 2. 3% 2. 0% 1.8% 1.9% 2.1% 2.1% VO ARG 657 657 2,761 2,781 2,816 2,866
R SIEE 10 1 -1 -1 -1 -1 AR AMSSH 32,099 33,486 40,405 44,901 47,806 47,151
CATEVR 1,443 1,505 1,374 1,819 2,312 2,499
RS 2. 3% 2. 0% 1.8% 1.9% 2.1% 2.1% e R 5
FIT 13 L -311 -280 -212 -273 -347 -375 2021 2022 2023 2024E 2025E 2026E
B 1% AL F 21.6%  18.6% 15.4%  15.0%  15.0%  15.0% E-3 ¥ T
4 A1) 1,131 1,225 1,162 1,546 1,966 2,124 B 0.563  0.609 0. 560 0.764 0.966 1.038
VR AR 24 17 44 20 35 50 E-Y - & 5.623  6.414 7.045 7. 439 8.325 9.283
b & T B E)6 4 FLiH 1,107 1,208 1,118 1,526 1,931 2,074 H R BEREER -1.312  0.439 -0.388  0.913 0.943 1.488
ERES 1.7% 1. 6% 1.5% 1. 6% 1.7% 1.8% A R RAY 0.075  0.075 0. 080 0.080 0. 080 0. 080
iR E
PR % SO N ) &l aE 10.01%  9.50% 7.94% 10.26% 11.60%  11.18%
2021 2022 2023  2024E  2025E  2026E B AR EE 3.45%  3.61% 2.77% 3. 40% 4. 04% 4.40%
4 A0 1,131 1,225 1,162 1,546 1,966 2,124 BNF ARG R 4.82%  5.20% 30% 5. 63% 6.51% 7.05%
g it 24 17 44 20 35 50 Wk
Bl 437 464 572 729 776 823 FELEFMNEKE  36.37%  16.65%  2.36% 28.20% 14.22%  5.37%
k2 B E 113 700 601 768 799 747 EBIT K% 142.99% 21.20%  3.31% 39.32% 21.49%  5.42%
ERcw ] -4,262 -1,519 -3,112 -1,218 -1,657 -720 & A KR 63.36%  9.13% =7.46% 36.47% 26.52% 7.43%
%8 EHALHER -2,580 870 -776 1,825 1,884 2,974 B EEKE 22.89%  4.32% 20.66% 11.13%  6.47% -1.37%
WA TR -1,513  -2,541 -2,146 -2,151 -2,151 -951 k¥ 4 V]
gy 485 40 0 0 0 0 SN K 3K B R A 27.8 25.6 24.3 24.3 24.3 24.3
E:i0) 496 191 -309 70 70 70 5 B A R 38.7 37.7 35.0 35.0 35.0 35.0
2K EHALHR -532 -2,309 -2,456 -2,081 -2,081 -881 ST AT K 3K B R A 23.0 17.8 1.4 1.4 1.4 1.4
A% A 35T 381 0 2,201 -578 0 0 B % 7 B R4 18. 4 18. 4 35.7 27.1 23.0 20.9
%y 3,128 1,013 3,059 1, 659 151  -3,027 -3 4 %]
E:i0) -418 281 482 -996 -1,028 -975 & G B/ R AR ARG 56.78% 64.02% 62.78% 70.38% 70.20% 58.59%
% F EHALAR 3,09 1,294 5,742 85 -876 -4,002 EBIT #) 8 4R Fef& 4 4.0 5.9 6.3 3.4 3.9 4.2
A BARE -57 -30 2,636 -172 -1,074 -1,910 ® R 63.50% 60.05% 58.33% 60.70% 59.31% 54.58%
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