Wy BRIES
SDIC SECURITIES

2024 504 A 30 B

B H 447 (600036. SH)
AKX O ETH—RBARIT 2024 F—F R &0F

BEFH: BEBATAMN 2024 F—F3R, BA3EER N4, 65%, k&
ATAIEIE IR A -6, 08%, VFH4FENE R H-1.96%, R ABEAY
AW, RMERRT:

BAF—%E, BHRITLGHKZZREART K, FFLIEAN
¥R, HETRE) RIRE BE, WL E R ICE N 3tA)
KM ARIEE .

5202401 AR Y KRB EH#— T RE. SF—FF, BARTLEL
FE (AHEH R, TR REK 5 7% 3 202304 3E:% T
E3NER R, TERXRAAZT LT ZRT SR ER K, Mt
EFERAALSF—FERPRMGAEA R R T, BRRTHEMN
BEFET—H0MmMAE, FERTET PRI RKER. B G
KRATHREE W, ILFEASAF—FEHEELT FRARTS
2556 1L L. EAZR &, —FZHBERT (B EH o Z) 1388
{7, By 397 /et 18ek4FF 2022 B &, # &5 4HF4
RBATE N BA T ARFHEOT A, BART—FAETHEK
HAIH 55,

AT FmMIFAZ ARG M), BRAVEH A B RAT AT (F
KB R #7044, SF—FEK, BRART (KMo, TR
R38R 7. 7T1%, L RPAAGEHE, Q1 338 EF 7 2671 12T, R
LS IE AT L, HEF, — A MMEN AR BIF IR AE Y, G AL
Fltbws %38, mREEHE KRN Z ), EH T |, E5%B. A
FRBEBSFR Y, DA P AE T AR oAb,

BB ZER AR T ¥4, ERIRTA KK ﬁ%*$@ﬂ%i%h1%
B, m=B5EAFETREA—CRES, MLEHFTRETTRNZ

BT T2 K B FAE R 1)(57%&55\17 AR BTk s, #”
?ﬁéﬁfTﬁa??ﬁgﬁﬁrﬁTf+T%%4’ifﬁ%, X A Fr BT A B K —

B2401 3 & EZRATIT, FTHAM. 5 F—FEBITESTHEE
2.02%, RHT M 27bps, m A& A EPEANE K T 2R T, 12
8 EIRILALT M5 2bps, RAMKF, IFTHTHME, EAEE:

DL EFZKBEIFFILTHE 3bps. 4 F—F K, BITR ZmIESE
# 3.65%, Bl T4 21bps, 3R T4 3bps, H P00 E FIRLAL
TVwmé4om,%ﬁ@A$ ?erﬁk%%%ﬁ AT K
AR AEBSROGIE, T —RA5F— F B3 KA A5 3% A F R
fa, HFEL—FERTIHAANAH E; ZREEEFARBETE,
e —Z g Bz blh). Wik, E—FFTHAEHRTTHNK,
Rk =, BFEEFZ. BTSRRI EH %,

TN 8] B ™A

iE A TR
4 B MR 247
BRLIFR £ AN-A
B IR
6 A~ A Birfr 41.03 T
B (2024-04-29) 34.88 T
R HHEE
% AL (B 5 ) 879, 668. 21
B AL (E F ) 719,537. 58
ERAEAR 25,219. 85
RAERA(ETR) 20, 628. 94
12 A~ AHARRE 27.03/35.6
R & A
— BHERIT 7 %300
19%

9%

=1% 1

-11%

-21%
2023-05 2023-08 2023-12 2024-04

FA R R : Wind Fin

7@ % 1M 3M 12M
Fastilk 5.9 1.6 13.9
EA & 8.3 11.3 3.8

3 P4 07

SAC rkiE 5 4% 5 $1450520070001
| ishuang1@essence. com. cn
A8 X W E
VHRAAEERK—BHSL  2024-01-20
7 2023 4 b 2 B AR B
ARG AT AT — 48 T 4% 4T 2023 2023-10-28
F=ZFH BT
EA@mBRE—BH R/AIT  2023-08-27
2023 P IR &
REBSE, TNRAEMRBZE  2023-04-26
K% —IRBH AT 2023 F—
4R R
SN AR Y G 2—48H  2023-03-26
ARAT 2022 AR BT

AIRE A T B BAEF LD A (R 5], &9 5 Pk 5~ LIRERT .



Yy BRES

SDIC SECURITIES

@+ & AR ARIRLEF. SF—FF, BT AGAREARA 1. 75%,
Bl tb iR S+ Tbps, FRIERFART . HF HH R ALK TE 1bps, 4t
F 255 TA R NMAF LT BRI 2GR A0 BOR ; AT
MARKIFIL T 5 26bps, T2 HE TR LAEELITHEGITET
%,

Q@EZAEK, 4% 2 A4y 554 LPR TR G XMt HES B
WM, HFFHFAETIFRREINERN; AHRANA — R, £
ZRENGEHZIPRALRDEITF, B P RelhiF TR, oL
BFNRR YR, BPHRTEMEGHTRELad, THEHLLT
=T Re B 3l 20 2 G R AR T T80, Bk E, & 20%
L TATAR,

B A dE & RN BRH R S5 —FK, BHRITIEL
MR T IE 2.3%, 3 JLA3E &4 MONFI I K 40%, £ %%
AT R AL A TS

54 RN e T e 19. 4%, 3K mIe R . B4
BREFERETA, ALEFAREELLBAAR T, K
WRERARTREFREYh, AF—FAMEFTEFEPMNR
BT s 32. 6%, “f—8 5 5 48 T S 4K B ) Bb 38 e A 3 4K 4K
T IHICONF Fe 52 3 25. 8% 4938 K .

b, AREAFEATISFLERTHG R, BT FRARKE;
T AEEERELFMN, €HLITAT RIS, AR, Ak
TrEeiE R

BB AR — B, B ARATM G E LAk S @ ls 5 I F 7 SRR K
ZA. BETRGEN, KAERIUTEHRLERLE: RS HE,
TAEEFLFELHEME RS MK, CHRE: FRFL
FEHHFKRE. EHRRA, FHERAMEUNAERE LR LK.

BREFRERFRRE. 5F—FEX, BART (BA0R) &
R EH0.92%, 3R b T % 3bps; %02 F @A F 4 A 3R bk A 4dbps.,
S5bps £ 1.14%. 1.31%, BARRERE ARG TR, FHRFTELARL
FhE, AR—F Wy EREROHMRISIEIR, KA14EE AR
BARAT (KN 38)) v 2B IERT M,

AR FIGATRE, —F R NMEFHELF, LT % bbps, KE
BRTRERLEF, AP HREE MR RERT T, #
BT B E AT 1bps.

MKERGRBMEBRATRA, ¥ @A, TE2RBRELZTNEH
tg EAagd sk, EFESEBTRXIEZE, @HEHH R LRA
11bps. 6bps; 12 A KX F., @ E 5 A IR LR 18bps. 33bps;
HRAETE MR TS SR KB AL,

FERI& AR LT, it 2RRE A RALEFEIER TR,
AR5 F PRk, ERBINTIAT I, AR ERITE EFX

N8 B BT/ BERAT

AIRE A T B BAEF LD A (R 5], &9 5 Pk 5~ LIRERT .



Yy BBiES

SDIC SECURITIES

AW R, EEBEBTRAENKRNIE LG8, BaT@ELXER)
ERE L, RERTEARGAETAFE—F K,

Al —FF RBEBITRREFEREN1.03%, FILT% 7Tops, L
AR RITHKN162. 700, ZBESRRTH1531CT, RRARSE L
EREARBEAL, ARRARBREEEZNH T, BRARITHSF—F
BT RN BAEM K B b T % 20%, | X o242 AR A (SR
B RABAR K/ AR A0 B K B 2 -F34E) 4 0.51%, Bl T4 13bps, 4
fET AN IEE KGR

BEBLFEREAB R RARASAEE L KR TENNHE,
ERARITEREE S P 4. K8 AU R RFR A A0 A
B, AP BOHAFRS ALK, FEIABARTEE LS
LT R, TRLERELSMALSEROBZOTFMHY .

BREAEN: BART—FEROEEETHR A RAERF. FRA
MBI TE A R LTE WG RAT T M 8 £ B Hb SO F |
MEEELFARKAT AL FARHERT K, REX A=
R e Ay 367t R H A K IE B

JE B 2024 S, BAGAT LA @AY KR B AL B EEEF
WBIERKEEZGENRET, BRABATERKG T T LEARE, 25 &
FARFHGRERE. Soahd, LSATaahik, RrAH
PMERT, & KABCE PN, T 2024 5548 B 4347 20K 38 3%
#-5.35%, I3 ALRMEA 1 ATh, LT FEA-A QHFIFA,
6/~ A BAr#HR 41.03 ., 48% F 2024 5% 1.0X PB.
ERERT: BALFEMM T B ZEHHRRKAL L
BINE K TATARRAM .

ME5#HE (FFA) 2022A 2023A 2024E 2025E 2026E
B N 344,783 339,123 320,974 318,175 328,368
TR 4.08% -1.64% -5.35% -0.87% 3.20%
#AEWAAE 222,679 218,087 207,060 204,903 211,419
K& A B E 3.80% -2.06% -5.06% -1.04% 3.18%
13 5 4 #)iH 138,012 146,602 148,323 153,409 161,941
)3 A 4 A H M % 15.08% 6.22% 1.17% 3.43% 5.56%
HRAKS (L) 547 5.81 5.88 6.08 6.42

HFREE® () 33.06 37.08 41.03 45.10 49.41

) et A4 2022A 2023A 2024E 2025E 2026E

ol & X 15.17% 14.37% 13.06% 12.41% 12.06%

B R EE 1.42% 1.39% 1.30% 1.25% 1.24%

WA F 6.37 6.00 5.93 5.73 5.43

g E 1.06 0.94 0.85 0.77 0.71

& & 4.98% 5.65% 5.72% 5.92% 6.25%
B IE RN Wind 558, B R ERTFL P FH

N8 B BT/ BERAT

AIRE A T B BAEF LD A (R 5], &9 5 Pk 5~ LIRERT .



% *ﬁﬁE% N B &SI/ A RAT

SDIC SECURITIES
B1. 388 %47 2024Q1 £ 5 L5 K 5o

14%

-11.89%
12%
10%
8%
5.74%
6%
4% 2.47%
206 1.50% 1.42% 1.65%
> m wmw B =
-2%
-1.96%
-4%
-6%
-8%
# 4 3k AR * #, o
A 8 AR A % ke # R
3 £ e "R
* ¥ A g
x #
HAF TR : LNE] 0, EHERT L s
B2 BABRITEZEALALT MR, HFLLFAAE (BH L)
RERELEEKZRRFHHEER
23Q1 | 23Q2 | 23Q3 | 230Q4 | 240Q1
U & R 8.8% 8.3% 6.6% 7.2% 6.3%
#HH 29.3% | 24.6% | 23.6% | 18.2% 9.5%
B AP AT BT 2.3% 4.3% 7.5% 7.2% 1.0%
B W5 3 ) Ak Ao H A2 @k AU BOR -9.8% | -63% | -8.1% -9.2% | -10.3%
LN 11.3% | 10.5% 9.5% 8.7% 5.7%

2 EFELELKERBFHEAMR (L)
23Q1 | 23Q2 | 23Q3 | 23Q4 | 2401

i 1,786 778 565 1,173 1,388
FH 2,122 270 1,072 558 395
BT R AT BOR 189 43 142 119 -162
B A% ) A A E e 4 B AU 2R 141 318 -923 -87 60
IR T 4237 1,323 855 1,763 1,682

AR 2L EBRUE RIS P
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Yy BRES

SDIC SECURITIES N A DA/ R RAT
B3 BRBITEFERTH R, FHEETAE (KRN EF0E)
¥ 5 FARFKF LR
23Q1 3k | 23Q2 3%k | 23Q3 3%k | 23Q4 & | 24Q1 %k
AN 15.65% 12.23% 12.12% 10.70% 10.42%
Z NI 7.40% -16.29% -3.56% -8.32% -4.70%
TR K 6.99% 7.47% 6.76% 8.49% 7.82%
— R 14.83% 16.58% 17.46% 19.08% 16.83%
— AN AAE B3 -0.67% -0.65% -1.75% -0.22% -0.23%
—AE TR 7.06% 6.00% 3.17% 5.81% 3.93%
—H K 44.66% 48.15% 51.50% 49.11% 43.26%
—H A 28.17% | -28.13% | -28.49% | -28.86% | -29.85%
B R 10.15% 6.93% 7.68% 7.79% 7.71%
¥ 5 EHBEER (L)
23Q1 23Q2 23Q3 23Q4 24Q1
AL 4 1,676 49 -191 711 1,790
Z BN 94 -777 750 -494 275
TERH 754 831 547 507 606
— N 487 310 260 145 427
— ANALE B -148 42 -101 176 -149
—AE TR 25 238 140 160 -192
—IH AR 452 249 257 34 529
— R te -13 -8 9 9 -10
R B 2,524 103 1,105 724 2,671
THRR: 2832 BRIERTRE T
B BRARITEFESLE
2.6% p.56%
253% 2520 2 51%
2.5% 2.45% 24602 AT 45
2.41%
2.4% 2.37%p 3602.37%
2.3% 2:29%
2.2% 2.16%
2.11%
2.1% 2 04%
2.02%
2.0%
'»QQ\ w?& '»Q& ’\9& %\0\ w\& w\& f»\& 0@\ '9'& 'D'& W 4 W > 20 4 q?’& f\i”& qP‘Q\
TAFR: 2] nd. BERERTLE P
FARE MBS T B RIEF ML A TN 3], &9 7 913k 5 L5 BT - 5



% *ﬁﬁE% N B &SI/ A RAT

SDIC SECURITIES

B5. 48 8 AT S E R L A, s R
P EEALK S EMH (FHAMOSE)

2301 23Q2 23Q3 23Q4 24Q1
AR F 0 63.1% | 63.0% | 63.1% | 63.1% | 63.4%
B 24.7% | 24.6% | 25.5% | 25.6% | 25.6%
BT R AT BOR 5.9% 5.8% 5.9% 5.9% 5.6%
HHAR Lo Hp 2 @AM ZR | 6.3% 6.5% 5.5% 5.4% 5.3%

PEFAEEFTKRSEE

23Q1 23Q2 23Q3 23Q4 24Q1
B a2 441% | 431% | 4.24% | 4.08% | 4.07%
Fedy 327% | 3.22% | 3.18% | 3.21% | 3.17%
BB RAAT HR 1.65% | 1.67% | 1.72% | 1.75% | 1.70%
BHAF Ao R BAHMBR | 2.75% | 2.85% | 2.37% | 3.23% | 3.09%
N 3.86% | 3.80% | 3.72% | 3.68% | 3.65%

AR : 2w nE ERUEFTL Fo

R6. BHRATEER T & AREH. AEE
FEEIHE RGN (FHRF0R)

23Q1 | 23Q2 | 23Q3 | 23Q4 | 2401
BPBR 84.57% | 84.95% | 85.50% | 85.32% | 84.87%
) Ak Fo oAl 2GR IUA B AR | 10.66% | 10.41% | 9.96% | 9.79% | 10.00%
FAT R A 2.68% | 2.78% | 2.72% | 2.15% | 2.27%
) F R SRAT A 2R 1.95% | 1.72% | 1.69% | 2.62% | 2.73%
G R AR 0.14% | 0.14% | 0.14% | 0.13% | 0.13%

2 &R ERGAE

23Q1 | 23Q2 | 23Q3 | 23Q4 | 24Q1
EP B 1.59% | 1.63% | 1.64% | 1.64% | 1.63%
) b Fo Hopl 2 @RI B IFARA | 1.97% | 2.16% | 1.99% | 2.24% | 2.26%
JLAT AR 3.07% | 3.12% | 3.35% | 3.45% | 3.19%
) AR AT 3K 2.12% | 2.18% | 2.16% | 2.15% | 2.18%
G R A% 4.11% | 3.69% | 3.57% | 3.73% | 3.81%
& R/ AR 1.68% | 1.74% | 1.73% | 1.75% | 1.75%

THRR: AT BRIEFTE P
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SDIC SECURITIES

A7 BARTENAERS EAZKILE (BHRFOE)

NE N ETH/BERAT

66%

64%

p

4

64.3904-77664.6%64.5%

62.2%g1 89661 o6

62%
60%
58%
56%
54% 1%
52%
50%
o o o o
S Q/Q\Q R '\9\@,\9 Q\Q@’»\@@%\\Q %@,\\@ ,\)@»\\Q%Q (QQ%,»Q r@m S {Q@ ,\9'@0 (ﬁ\& g ’{;)\Q $ q:o\@ R q?)\@@%b@“’
AT : 2] 20 ERIERTA T
B BARTEFEATFERAMEFUANNR, &
PEETFERBEMBRAH R
2023Q2 [ 2023Q3 [ 2023Q4 [ 2024Q1
BT R AR -10.92% -10.79% -7.78% -19.44%
W BTN RN RN -7.20% 5.75% -16.86% -32.59%
—R RPN -23.76% -32.42% -16.28% -32.68%
—ARAH N -28.30% -21.37% 5.52% 25.83%
—REEFFAF DN -20.59% -13.73% -8.08% -32.48%
— R RN 19.10% 86.17% -40.68% | -50.28%
—REF 2 BN -50.91% -7.61% 1.09% -6.10%
—REIEH L H KN -31.47% -20.16% -14.84% 7.91%
AT FF 4N -6.08% -13.76% -9.15% -15.79%
SR TSR 18.36% 7.25% 5.41% 5.22%
HEERFETEN -13.27% -14.34% -7.10% -6.27%
FE A S0 2N 2.05% -10.16% -11.93% -15.79%
PERFERRMEORAER
2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
W T4 RN AN 32.62% 32.19% 22.73% 27.54%
—R IR 5.55% 5.57% 5.64% 4.60%
— AR BN 5.16% 6.52% 7.18% 7.62%
—REE RPN 3.50% 3.62% 3.63% 2.61%
—RER KN 17.42% 15.19% 5.01% 11.32%
—REFTEBKAN 0.34% 0.39% 0.48% 0.35%
—RIEIEF L F RN 0.66% 0.92% 0.80% 1.04%
AT F F LR 19.99% 20.39% 25.60% 19.82%
A FHTFHRAAN 16.54% 17.89% 19.26% 18.07%
REERTFETRN 11.16% 12.05% 14.41% 14.02%
FEE A Z R 2N 6.00% 5.65% 6.16% 5.45%

AP R : kA Bt ERIERF L P
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Yy BRIES

SDIC SECURITIES N A DA/ R RAT
B9 BARITERTERRE (AN R)
ARE (RAnd iz)
20230Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
R 0.95% 0.95% 0.94% 0.93% 0.91%
— R &) K 1.25% 1.26% 1.26% 1.15% 1.09%
TR K 0.89% 0.86% 0.86% 0.91% 0.91%
AN &N 0.62% 0.56% 0.55% 0.61% 0.60%
AN RAE J5 5 3 0.36% 0.35% 0.36% 0.37% 0.38%
15 B F A 1.76% 1.68% 1.69% 1.75% 1.78%
R AR 0.97% 0.99% 0.97% 1.09% 1.03%
FARAATK | 9.92% | 1054% | 11.15% | 12.00% | 12.96%
HARB: 2N ] 0. ERIEFFE T
E10. BHHITEARKXER (AN 0 R)
*iER (A7 R)
2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
RSB 1.06% 1.00% 0.96% 1.08% 1.11%
. O 0.94% 0.85% 0.70% 0.78% 0.81%
FEARH 1.31% 1.24% 1.29% 1.44% 1.50%
AN & e 0.34% 0.29% 0.34% 0.35% 0.36%
AMAAEZERF | 0.77% 0.69% 0.85% 0.95% 1.06%
(ERN R 3.16% 3.08% 3.01% 3.35% 3.53%
i R 0.35% 0.34% 0.39% 0.51% 0.52%
HAAARKX | 0.81% 0.73% 0.78% 0.74% 0.54%
FAFR: o] 20 ERUERFE T
B11. B ARTSATREHE (KN )
Wl (Aad niz)
2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
B 1.21% 1.21% 1.13% 1.19% 1.21%
— R 8] 1.33% 1.32% 1.18% 1.11% 1.05%
RERHK 1.32% 1.29% 1.28% 1.41% 1.51%
AN & 0.66% 0.63% 0.64% 0.70% 0.71%
ANAAEER#H | 0.45% 0.48% 0.50% 0.54% 0.60%
(ERNER 3.11% 2.98% 2.87% 3.20% 3.53%
H AR 1.09% 1.13% 1.13% 1.31% 1.30%
HAAATZE | 9.97% 10.61% | 11.24% | 12.11% | 12.94%

FHRT: DA AE. BIGERTE P
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B12. BABRTEARKEZEFULARERE (RNF) 0 Z)

% Fo A2 = = >
é%ﬂiﬁﬁﬁﬂi ﬁ%ﬁﬁ&iﬁﬁi‘gg UF@@E ‘kmﬂ?Fiim
AR F) RRERR *

201901 1.07% 1.61%

2019Q2 1.14% 1.29%

2019Q3 1.05% 1.00%

2019Q4 1.01% 0.68%

2020Q1 0.85% 0.25% 0.34% 4.09%
2020Q2 1.69% 1.56% 0.61% 5.80%
2020Q3 1.35% 1.14% 0.50% 4.83%
2020Q4 1.08% 0.46% 0.48% 4.62%
2021Q1 0.95% 0.74% 0.21% 3.82%
2021Q2 0.93% 0.69% 0.30% 3.60%
2021Q3 0.93% 0.65% 0.36% 3.50%
2021Q4 0.93% 0.31% 0.53% 3.76%
202201 1.16% 1.09% 0.27% 4.22%
2022Q2 1.11% 0.77% 0.40% 4.42%
2022Q3 1.10% 0.88% 0.37% 4.14%
20220Q4 1.18% 0.85% 0.49% 4.39%
2023Q1 1.09% 0.56% 0.44% 4.75%
2023Q2 0.97% 0.46% 0.33% 4.46%
2023Q3 0.99% 0.62% 0.37% 4.06%
202304 1.01% 0.69% 0.43% 3.88%
2024Q1 1.03% 0.51% 0.52% 4.31%

TA R : v a] oy ERIERGFL Fos

A13. BARTEFEAREBABMARMKR LN (L)
L PR ZeR v L PN

400 42

300 274

200
105 82

39
100 72 66 176

-161

-100

-200
20H1 20Q3 20Q4 21H1 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1

WA KRR : 2Nty ERUEFRTFI o

AIRE A T B BAEF LD A (R 5], &9 5 Pk 5~ LIRERT . 9
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SDIC SECURITIES

Y

B14. BRBITRERE ) X 0 ZBEARER

NE N ETH/BERAT

1.2% L 07%
1.0% . 0.97980.97% 0.92%
0.83%
0.8% 067% .
0.6090.61% 4%
0.6% 0.51%
0.46%
0.4% | | | | o 38%0 28% 0.31%
0.2% I
0.06%
0.0%
w“g 3 '»QQ w“g f»\ ﬁ,\ %\ N S ﬁi"g w"' e w"'g > 'C’Q ’\?’Q o '»b‘o
TAFR: 2] e, ERIERTFL Foo
B15. BHHATEARE L HIBARTNL
2023-03 2023-06 2023-09 2023-12 2024-03
REEPHK (LF) 1.87 1.90 1.94 1.97 1.99
— K _EF KA 6.25% 6.74% 6.59% 7.07% 6.42%
£ AUM (ftr) 125,354 128,382 130,804 133211 138,572
— K EFRIFE| 10.55% 9.56% 9.37% 9.88% 10.54%
£ A¥ AUM () 67,034 67,569 67,425 67,620 69,634
BREALERHK (T F) 432.96 44415 452.92 464.06 486.91
—— R EFEFIR| 11.17% 10.39% 10.62% 12.00% 12.46%
AR VALE P AUM (f27) 101,895 104,682 106,638 108,197 112,431
— K LEFRKIFE 10.08% 9.37% 9.26% 9.66% 10.34%
2 REE P A AUM (F L) 235 236 235 233 231
RATE P E () 138,588 143,177 146,090 148,842 153,167
— K EFEFIZE 10.75% 10.11% 9.52% 10.42% 10.52%
HATHE P AUM (L) 38,864 40,160 41,096 - -
— K _EFRIG g 11.01% 10.09% 9.85% - -
AT B P A¥) AUM(F 7T) 2,804 2,805 2,813 - -
AR o] 2t BERERTFE o
R AR A T B R A RN 8], &9 % Pk B L5 - 10
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SDIC SECURITIES NEADE M/ BERAT
N
W %48 R B AR R ALK
W 47 2022A  2023A  2024E 2025E 2026E W 470 2022A  2023A  2024E  2025E  2026E
FiE & Pgr K
H ) BN 218235 214,669 203342 207,636 211,969 A B i 100%  163%  528% 211%  2.00%
FF RN 94275 84108 67,286 57,193 60,053 Py e 3 .0.18% -10.78% -20.00% -15.00%  5.00%
oAb AR BN 32,273 40,346 50,346 53,346 56,346 kB N D iE 062% -165%  -548%  -6.03%  5.30%
EE SN 344,783 339,123 320974 318175 328,368 AT ik 380% -2.06% -5.06% -1.04%  3.18%
Al B I Ao 3005 2963 2,854 2,833 2919 25N 3] A AV HE a4 15.08%  6.22%  1.17%  3.43%  5.56%
b 4% 4 T 113375 111,786 105922 104998 108,362 BAEH
A 4B A 5681 6,242 5,147 5,400 5,628 ROAE 1517% 1437% 13.06% 12.41%  12.06%
ERX S SN 43 45 8 41 -40 ROAA 142%  139%  130%  125%  1.24%
A 222679 218087 207,060 204903 211419 RORWA 242%  236%  217%  212%  2.09%
K= BALR & 56,751 41,278 20,313 12,362 8,736 A8 % 3.68%  357%  3.35% 3.27%  3.18%
87 13 165113 176,618 187,180 193508 204,365 IR 150%  173%  177%  176%  1.74%
P 43 25819 28612 37436 38,720 40,873 Hh £ 209%  184%  158%  150%  144%
e F 18 139294 148,006 149,744 154879 163492 8 E 225%  2.03%  178%  169%  1.62%
)3 B B A 3] 4] i 138012 146,602 148323 153400 161941 AN 32.88% 32.96% 33.00% 33.00% 33.00%
2 RHA TR
ey 603027 682,802 739,475 806,027 869,703 FARAR L 17.77% 17.88% 18.21% 18.53%  18.62%
Rl b 632,231 560,709 555920 494,629 456391 s H R TR 15750% 16.01% 16.45% 16.87% 17.08%
BB 6,051,459 6508865 6964486 7,417,177 7,862208 N [eAuAt B 57.62% 59.92% 59.23% 58.92%  59.36%
AL 261476 260534 253883 236700 210,226 R A S At 3176% 3392% 33.92% 33.92%  33.92%
BB AR 5807,154 6,252,755 6,710,602 7180477 7651981 K ERE
JEAT 2,791,360 3,212,653 3485501 3,808,190 4,109,672 7} B¢ kA 58004 61,579 64,036 62428 60,328
H AR 305140 319,564 382,146 385555 412,103 A R 0.80%  0.82% 0.61% 041%  0.41%
%7 at 10,138,912 11028483 11873644 12,674,879 13499851 1 R4 & 096%  0.95%  0.92% 084%  0.77%
SRS 2 129,745 378,621 454345 522,497 574747 BB E 450.79% 437.70% 396.47% 379.15% 348.47%
Bl i 4k 950,794 890,755 857,043 793573 744,944 B 432%  414%  365%  3.19%  2.67%
o 7500579 8,240498 8024459 9,727,661 10,496,146 Ak
FAHE £ 223821 176578 120,057 11,194  -59,681 5 79.72% 78.99% 78.04%  76.25%  74.91%
EVR T 280,735 256,302 332,585 331,964 347,151 BB B 50.60% 59.02% 58.65% 58.52%  58.24%
i f A3t 9,184,674 9,942,754 10,688,480 11,386,889 12103307 4 B = /b K 99.110% 99.41% 99.16% 98.87%  98.66%
B AR KL 954,238 1085729 1,185155 1,287,990 1396544  fE4A 38 AR
EY M E R P/E 6.37 6.00 5.93 573 5.43
EPS 5.47 5.81 5.88 6.08 642 P/B 106 094 085 077 071
BVPS 3306  37.08 41.03 45.10 4941 P/PPOP 395 403 425 429 416
TE MR A) L.74 197 2.00 2.06 218 e g 2 m 498% 565% 572% 592%  6.25%
& AR : Wind, B FRLER L F & FA]
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