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B AT & 45 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 3,177 3,323 3,915 4,511 5,202
Bl (%) 16.37 4.59 17.80 15.22 15.31
VaE4AE (BH L) 520.65 609.48 700.51 847.39  1,012.57
Bl (%) 40.31 17.06 14.93 20.97 19.49
EPS-R#T#M (7T/M) 1.00 1.17 1.34 1.62 1.94
P/E (AN &RATHEE ) 28.99 24.76 21.54 17.81 14.90
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FeHF, 2024Q1 28] HJiE K ARFIEE.
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I %% A ) A 5.9%/5.5%/-0.4%, ) e #1+1.0pet /+0.5pet/-0. 7pet.
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HER R, RAEZ KB GINER Y PTEL.
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B EN (L) 28.91
—F AR R S 20.24/34.73
A (1) 6.17
B AMRTE(E % L) 15,091.02
ETAH(E % ) 15,091.02
P9

H % F 7 (7LLF) 4.69
F 7 R AT E(%,LF) 46.18
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=k (BAAL) 2023A  2024E  2025E  2026E ApEA (BHL) 2023A  2024E  2025E  2026E
Py 3728 5,445 6,344 8366 BB 3323 3915 4511 5,202
Pk e SR e~y 919 2,960 3466 5142  BLmA(SEREE) 2328 2,801 3214 3691
BB ST 878 821 515 1027  HAAMA 26 22 22 23
B 1570 1232 1,958 1714  AE%A 188 182 203 223
SR 21 16 18 21 FEHA 40 43 46 50
HAA R~ 340 417 388 462 AR AR 137 153 171 186
E i 888 836 784 740 MEFRA (11) 1 2 3
KHABAALH 0 0 0 0 el 64 59 63 68
B 252 BAE AR 484 431 379 KT & i & 18 23 29 36
EEIE 112 112 112 112 AAMMEES) 6 0 0 0
IR~ 231 231 231 231 AR (53) (35) (35) (35)
A 0 0 0 0 KR EME 0 0 0 1
KIS A 0 0 0 0 EdbfliE 650 762 912 1,095
AR AT 62 62 62 62 Bk E 47 16 30 30
# =gt 4617 6,281 7128 9,106 FViEEH 697 778 042 1125
R 2154 3,088 3048 3993 IR FTHFAHL 87 78 94 113
43 HE IR — N 2| R AR AR 6 6 6 6 HHHE 609 701 847 1,013
2B RATER 869 1,496 1218 1899 BV HRAMA 0 0 0 0
AF) AR 887 1,120 1,285 1476 )3 BHAE) 4A1E 609 701 847 1,013
iR itk 391 466 538 612

kB AR 150 180 220 240 ERBEGE-RITRASEE(T) 117 134 1.62 194
ST 0 30 70 90

LA E A 0 0 0 0 EBIT 617 779 924 1,101
AT R AR 3 3 3 3 EBITDA 697 854 1,000 1,180
HAeAE R fi 148 148 148 148

AffEat 2,304 3,269 3268 4234 ZAHIF(%) 29.94 2846 2876 29.05
V2 BR8] IR A A 2312 3013 3860 4873 AEEFIF (%) 18.34 17.89 18.79 1947
IR ARG 0 0 0 0
iR AR s 2312 3013 3,860 4873 WAEKE %) 459 17.80 1522 1531
AFAIRFARE 4617 6,281 7,128 9,106 VFEEAIEKE (%) 17.06 14.93 2097 19.49
RNerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HiEEdsiE 2023A  2024E  2025E  2026E
BEENIER 569 1,995 432 1628 BATZ(0) 443 5.77 740 9.33
BAEHNAR (243) 17 36 32 RAIKATAINEL (BTIR) 522 522 522 522
EREFHIAR (289) 29 38 17 ROIC(%) 2497 26.10 2378 225
A48 30 2,041 505 1,676 ROE-##(%) 26.36 23.25 21.95 20.78
HrIEFedel 80 75 76 78 R RARE%) 4991 52,04 4584 46.49
AT L (79) @ 6 @) PE (MM &RHBAIE ) 24.76 2154 1781 14.90
BIERAEH (147) 1224 (469) 566 P/B (IUH") 653 501 301 3.10
FIERTRWIND, R ZAESFFRIT, X I RAFFRE, FRBIE T T RLYAART, TG A R ZIESFRTITTRN,
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