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L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHFE 2 22328.22  25508.07  29395.29 34061.57  40020.87 2T TN 16713.23 20253.53 24635.88 29215.76 34416.12
A 13772.56  15966.37  19339.16 23195.24  28020.98 B A 3816.32  4239.85  5057.58  5768.56  6537.00
R K 62. 69 68. 61 83. 45 98.97 116.58 B AL A o 2824.06  3050.10  3818.56  4513.83  5317.29
EALY-FIE T 73.34 49.18 59. 82 70.94 83.57 X% 4668.19  5436.77  6447.21  7563.96  8820.85
T IR 3 234. 00 91. 61 109.28 124. 64 141. 24 E R 1166.78  1367.15  1606.26  1820.14  2068. 41
B 6058. 11 7519.68  8111.34  9068.75 10125.15 B K % A 56. 67 70. 95 72.35 70. 50 68. 67
HARA T 2127.53  1812.62  1692.24  1503.04  1533.35 W 4% A -216.30 -162.24 -338.51 -410.16  -501.33
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2EEHALER 3107.91 4496. 21 6644.57  7877.15  9506. 35 ROE (%) 16.97 21.32 23.35 24. 67 25.58
A A 3251.83  4726.27  6006.02  7440.25  9088. 64
A 18 e 4K 299.77 374.36 634.32 856.16  1035.44 sk
" 4% A -216.30 -162.24  -338.51  -410.16  -501.33 FE R E %) 35.10 36.72 35.26 32.84 30. 63
#F MK 10.80 6.34 8.57 7.45 8.01 % R e E (%) 1.63 1.44 2.98 1.36 1.29
BEFEED -398.61  -1318.63 159.81  -200.41  -278.66 AAE 2.23 2.06 2.16 2.38 2.61
Atz E sk 160. 42 870. 11 174.35 183.86 154. 26 EAE 1.62 1.45 1.57 1.74 1.95
R EHLER 5268.71  -1277.93  -1573.69 -1502.68 -—1547.50 BERAH
FALE 1580.22  2381.04  1528.50  1447.78  1494.56 BR RS 0. 61 0. 62 0. 65 0. 68 0.71
K I -6646.31  -1084.80 8.50 5.4 5.87 LK K 4 195.47  288.47  324.03 320.31 319.33
E RS 202. 63 18.30 -36.70 -49. 49 -47.07 AT R 4 2.48 1.74 1. 64 1.61 1.61
FREHAER -1328.80 -1647.48 -1698.08 -2518.39 -3133.11 R (R
R ir E 53.20 -83.23 238.75  -238.75 0. 00 R GRATH) 5.95 8. 68 11.03 13. 67 16. 69
K -127. 41 62.16 15.11 10.13 6.77 FIEE AR GRAT ) 5.88 8.51 0. 00 0. 00 0. 00
R 0. 00 0. 00 0. 00 0. 00 0.00 FRA R GRAHE) 35.04 40.72 47.25 55. 40 65.26
FARNARIE o 0. 00 0.00 0.00 0. 00 0.00 i
AT ALK -1254.59  -1626.41  -1951.95 -2289.77 -3139.88 P/E 44.74 30. 65 24.12 19.47 15.94
LA 34 o 3R 7047.82  1570.79  3372.79  3856.08  4825.74 P/B 7.59 6.53 5.63 4.80 4.08
EV/EBITDA 27.53 19.23 15. 02 12. 04 9.85
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