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BIM:

TRRITAT 2024 F—FR,1 TEIIME WA 2198 27T, FLL g 3.4%,
LA ERAFIE 877 12T, Rt 2.8%, FLINIFER ROE 4 10.06%,
BZE 2024 FF 1 FHEKR, AT ERLE 47.6 2T, REVIEK 6.49%,
BB EVIEK 4.92%, FREEVILK 4.52%,

I

RU:

EBRERRBTNTT, RAEREREM, THRT 2024 F1FFEA
BPEFEREILL 6 2.8%, & 23 F2F 1%MNIEHRKFEHM T, TEE
KREFMRAKRBRNG, 24 F 1 FETITERELL T 3.4%, HAEF
BIBANFF LRGN E L 5118 4.2%/2.8%, 733 SZE|F7 BARTEHRF
REFGETITNRRFILABRBSHEANE M, 1 ZRRNnRIENR
Rk B HAMIERRE, RETHRFNENTT, T 1 FEEMESK
AR 2.2%, WERHRIETE. ARNRBRKZONERT, T
TERAREENEESSA, WEEERFLMNE 0.6%, SRR
BEIHRNERMBE, RILTE7.6%, BAERAENTHTEN.

B EELGRARE, ARV KEHFRE. THRT1FE2E2148%, FHit
7 29BP, EFNMRBIHMHARRINE LT 2401 BEFHZEER
ELiRF 3BP £ 1.44%, EUARHEESE, BPUTEEXRETE~H
AT RR A R A 32 AR A i 7k F R SRR SR AT, g%
BE SR EAFHERBNLET TrEES, 2VHERBNF RKNEH S
AR, HMEHNEETR—ETTEN. NERAEWRE, TT1FE
HAMinYT KRR, SRSUEREVIEK 6.49%, HARKRFMEK
4.92%, MRIHTFRERENIGK 4.52%, EMRFREE.

B RARERFHE, REKENERF, Ti72024 F 1 FERAREH 1.36%,
IRtt 4 ZEHFE, BT 2BP, #ARSRE, kerhm, I71EE
RIEREBERFKELLIALL D FHRF 2pct4BP £ 216pct/2.94%, &K
TRFEFRE,

2022A 2023A 2024E 2025E 2026E
EsRN(EAT) 842512 809,504 791,333 850,405 912,201
Y OY (%) -2.2 -3.9 -2.2 7.5 7.3
JIE%FlE(EAT) 360483 363,993 365888 380,437 400,618
YOY (%) 3.5 1.0 0.5 4.0 5.3
ROE(%) 11.9 1.1 10.4 10.0 9.9
EPS(%/7T) 1.01 1.02 1.03 1.07 1.12
PIE(1%) 53 5.2 5.2 5.0 4.8
PIB({Z) 0.61 0.56 0.52 0.49 0.46




PEIFUES THERIT - RRFHRAT

BAFRRIRLLIAT, XEPHASIHMETR. T17 2024 F 1 EERO—BRAATERRFEYIRTI 6BP X 13.78%, HA
RERNBATEZIHTHURTAXNEENZNED, RABHEHTY, BERIENE, ITTSREFIREL TH
DUAR, PHBIRIBLFERN 2024 F ¥ EMSIRE, AEEERSIVSER, EAS 2024 F ¥ FERFIHRSRFE
RZMT, ik 2024 FEPHDLIRE . KTHLILG], WRPRERR 2024 FEHHINSKRE 2T KA LSHPXIANARBT

AITREBEIBNLEOARET 30%, REEREEAUHTH, FERITTYNALATERNER, TIHRRDPLREFD
A=,

BARIW: 2ERE, SREBURY., THRTENENGFERANFLRT, FINEFAEM. RENBALE . 2@
NAFREURFETENGAHEERNHSHTHARNEM, FEH “GBC+” KEBMNZINRL, RENBARURES
MM RABELEAHRUBREN LS TR, HRELKEHERETHNETRT, THEARBRESINSKE DT,
% SRS TC KBS FIZR AR BN B AT S AL, A FIRBMEER T RNERAT) 24-26 FRFITUN, Fit/A =) 24-26
£ EPS 9314 1.03/1.07/1.12 T, BFIXNFHELLILE 0.5%/4.0%/5.3%, BRIAS A BERNNN 24-26 £ PB 2514
0.52x/0.49x/0.46x, #EFF“HHFE"TTR.

REgRR: 1) 2F T TSBEOLASREENEIHRT. 2) MXTHSBETLEZRFEETHY. 3) FERERENMK
5| % fEAMBEIETT.
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PEIFUES THERIT - RRFHRAT

&1 T HRTT 2024 F—FHRiD iR

BAT 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
EdA 227,596 447,494 651,268 843,070 219,843
YoY -1.1% -2.3% -3.5% -3.7% -3.4%
FIRUEEA 168,412 336,987 501,526 655,103 161,401
YoY -4.8% -3.9% -4.7% -5.3% -4.2%
R 40,486 73,465 99,231 119,357 39,342
EilkE 3 YoY -2.9% -0.8% -6.1% -7.7% -2.8%
(Rit) {ERRERE 65,022 122,255 147,815 150,816 60,075
YoY -8.2% -8.7% -12.7% -17.4% -7.6%
hEERE r 171,045 325,910 462,060 572,782( 162,154
YoY -5.8% -5.2% -6.4% -5.7% -5.2%
13E85FE 90,164 173,744 268,673 363,993 87,653
YoY 0.0% 1.2% 1.2% 0.8% -2.8%
BV 227,596 219,898 203,774 191,802 219,843
gk YoY -1.1% -3.6% -6.1% -4.3% -3.4%
() AEHSHIE r 90,164" 83,580" 268,673 95,320 87,653
YoY 0.0% 2.6% 1.2% -0.3% -2.8%
BER 42,033,805 43,669,606 44,482,823 44,697,079 47,600,027
YoY 12.8% 13.2%
st 24,525,205 25,291,921 25,782,254 26,086,482 27,370,160
YoY 12.4% 11.6%
Pasik 15,120,203 15,760,433 15,986,548 16,145,204 | 17,422,420
74 62% 62% 62% 62% 64%
e FEEN 8,399,804 8,475,915 8,622,398 8,653,621 8,866,822
74 34% 34% 33% 33% 32%
1,005,198 1,055,573 1,173,308 1,287,657 1,080,918
4% 4% 5% 5% 4%
FRUESE 31,529,659 32,898,307 33,474,470 33,521,174 | 35,035,080
YoY 12.2% 11.1%
TEHATER 13,891,593 13,450,532
=74 42% 40%
EMRTER 18,776,123 19,324,964
=124 57% 58%
BEE 1.77 1.72 1.67 1.61 1.48
B 3.95 3.81
Mg (%) FRAE 1.90 1.89
BEAMIA L 19.95 22.29 24.02 26.96 20.78
ROE (&) 11.22 10.51 10.56 10.66 10.06
TR%E 1.38 1.36 1.36 1.36 1.36
Kk 1.79 1.85
I %) HhEBEEE 213.57 218.62 216.22 213.97 216.31
304 2.95 2.97 2.94 2.90 2.94
Bl —REATEE 13.70 13.20 13.39 13.72 13.78
BEREER (%) |—FEEREXR 15.22 14.67 14.83 1517 15.18
BEAREE 18.79 18.45 18.79 19.10 19.21

FRFOR: Wind, AG4E, FLUFFHEAT
e AN, ERETEREE BT
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EIFUESS

TERIT - ARAFHRAF

# = fmR BiL, BAT
S EE 2023A 2024E 2025E  2026E
£k 2 3 26,143,321 29,280,520 32,501,377 35,751,515
IS 11,849,668 13,390,125 14,996,940 16,796,573
RSB MRy 2,340,974 2,458,023 2,580,924 2,709,970
B AR 43,619,868 48,863,561 54,266,058 59,897,523
BEAH 44,697,079 50,070,268 55,606,181 61,376,717
e 33,521,174 37,543,715 41,673,524 45,840,876
B AT 39,510,289 44,635,061 50,056,900 55,580,365
fEat 40,920,491 46,036,897 51,310,079 56,803,948
A 356,407 356,407 356,407 356,407
I B B LRAN S 3,756,887 4,012,330 4,273,690 4,548,915
BRI AT 3,776,588 4,033,371 4,296,101 4,572,769
RAERIE 5N 254 44,697,079 50,070,268 55,606,181 61,376,717

A=RE B AT
SitEE 2023A  2024E  2025E  2026E
NPLratio 1.36%  1.34%  1.33%  1.32%
NPLS 353,502 392,359 432,268 471,920
REER 214% 202% 194% 188%
e 291%  2.71%  2.58%  2.49%
RS R IAUE 3.07%  2.87%  2.74%  2.63%
R4 ok 0.40%  0.50%  0.50%  0.50%
PN Nt 0.27%  -0.36%  -0.37%  -0.38%

FEF B AT
ST EE 2023A  2024E  2025E  2026E
BN 655,013 646,390 705463 763,064
BT RSN 119,357 109,808 109,808 113,103
NN 809,504 791,333 850,405 912,201
LR 4 R 10,662 -10,423 -11,201 -12,015
4 ST 572,782 559,952 601,662 645,294
HEmg 150,816 -135,788 -160,633 -180,870
RATFI 421,966 424,163 441,029 464,424
%% 365,116 367,017 381,611 401,854
U 05 363,093 365,888 380,437 400,618

FEMEEER

S EE 2023A  2024E  2025E  2026E
£2EEHE

WER KR 12.4%  12.0%  11.0%  10.0%
4 AR R 13.4%  12.0% 11.1%  10.4%
BRI 12.8%  12.0% 11.1%  10.4%
E KR 12.2%  12.0%  11.0%  10.0%
fHEfERKE 13.9%  13.0% 12.1%  11.0%
BT BN KER 5.6%  -1.3% 9.1% 8.3%
FHER AL ERANEEKE  T7%  -8.0% 0.0% 3.0%
RGN 3 3.9%  -22%  75%  7.3%
&R KER 5.3%  -2.2% 7.4% 7.3%
B AT e -0.1% 0.5% 4.0% 5.3%
IR AR R 1.0% 0.5% 4.0% 5.3%
FEAKN S 14.7%  13.9%  12.9%  12.4%
FRAUNEL 28.1%  28.1% 28.1% 28.1%
EBmA 0.61%  0.49% 0.52%  0.53%
FRaRi% 13.5%  135%  13.5%  13.5%
BIEAN

NIM 1.61%  1.41%  1.38%  1.35%
& BT ROAA 1.36%  1.18%  1.14%  1.10%
=81 ROAE 15.8%  14.4%  145%  14.6%
ROAA 0.86%  0.77% 0.72%  0.68%
ROAE 11.1%  10.4%  10.0% 9.9%
R

pagcae 31.30% 31.30% 31.30% 31.30%
R BAFE 77.99% 77.99% 77.99% 77.99%
(BRI BR 58.49% 58.48% 58.45% 58.25%
AFE B 26.51% 26.74% 26.97% 27.37%
BAERR 5.24%  4.91%  4.64%  4.42%
BL—REATEE

BAFKEE (WEE) 13.72% 13.16% 12.70% 12.32%
j]ﬂ;}ﬂﬂﬁ{jﬁfi( Y ,mn) 19.10% 17.96% 17.03% 16.24%

RWA/Z &=

24,641,631 27,603,886 30,655,851 33,837,165
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%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)

#  F(Fur6eMBR, BMFRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAR, BRI STmHRIM 10% X £ )

TR EFER:

BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR E ARG FRIESFRHFRAE] (U TEFRFRILE ) NFERFEAMETLAL REFRIEFEETE
AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
RBEEDHTTE MEFHAR. BRRERENR KRS TR T ZBLIRE B AL B A, TSR LIRERTE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHERMHRA T 2024 FRIUVFTH . RE—DIRF
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