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N2 ONCYE) 12,951 4,579 4,621 5390 6211
RPN 4.76% -64.65%  0.92% 16.63% 15.23%
3R FID(E R 7T) 45 303 345 427 517
IS PEb -87.44% 567.44% 13.71% 23.85% 21.04%
PEERIRE(T) 0.045  0.298  0.339  0.420  0.509
SREEMNETET 0.98 0.47 3.26 0.28 0.47
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX- 2.5 9N 12,363 12,951 4,579 4,621 5,390 6,211 il 5,139 4,318 1,734 3,373 3,292 3,478
KA 16. 6% 4.8% -64.6% 0.9%  16.6% 15.2% R #OR 1,532 2,027 3,609 616 718 828
EF bk HRA -9,187 -9,759 -2,450 -2,188 -2,507 -2,851 Fole 48,204 46,047 525 509 583 663
%4 BN 74.3%  75.4%  53.5% A47.4%  46.5%  45.9% Bk v 3,795 3,237 117 56 175 186
£ 4] 3,176 3,192 2,129 2,433 2,882 3,359 AR 58,670 55,629 5,984 4,553 4,768 5,155
%4 BN 25.7%  24.6%  46.5% 52.6%  53.5%  54.1% %58 K~ 95. 5% 95.1%  76.5% 70.8%  71.3% 72.2%
Bk FLA B e -588 -539 -36 -37 -57 -50 * 883 934 238 232 232 232
%4 N 4.8% 4.2% 0. 8% 0. 8% 1.1% 0. 8% B = %~ 1,328 1,352 1,186 1,250 1,298 1,359
g %A -1,253 -1,313 -1,446 -1,691 -1,994 -2,310 %5 R 2.2% 2.3% 15. 2% 19.4%  19.4% 19. 0%
%A B g 10.1%  10.1%  31.6%  36.6%  37.0% 37.2% ER e 411 404 356 352 352 352
EE A -380 -350 -223 -208 -248 -286 EL R E 2,745 2,845 1,833 1,876 1,923 1,984
%4 N 3.1% 2.7% 4.9% 4.5% 4. 6% 4. 6% %8 H 4.5% 4.9%  23.5% 29.2%  28.7% 27. 8%
#EHR -119 -134 -153 -162 -194 -236 &= &t 61,415 58,474 7,818 6,430 6,69 7,138
%4 BN 1. 0% 1.0% 3. 3% 3. 5% 3. 6% 3. 8% [P 5,529 5,498 1,504 620 520 520
B A ATALE (EBIT) 836 856 269 335 390 477 B A+ 3R 22,221 25,538 652 660 760 867
%4 E N 6. 8% 6. 6% 5.9% 7.2% 7.2% 7.7% AR Rk 23,344 19,570 246 77 93 103
W% 9% A -91 -353 -57 2 63 67 /Ny 51,093 50,606 2,402 1,358 1,373 1,490
%4 BN 0.7% 2.7% 1.2% 0.0% -1.2%  -1.1% BN 3, 751 2,215 665 103 53 23
W ALK -297 -335 -46 -1 0 0 2 e K AR 72 86 71 48 46 44
AN RMEEICE 0 0 0 0 0 0 AR 54,916 52,907 3,138 1,508 1,471 1,556
R AE 201 116 214 60 50 50 38 A AR 4,727 3,717 4,015 4,256 4,555 4,917
%A%, AT AU 31.3%  44.5%  51.9%  15.1% 9. 9% 8. 4% Hob A 1,009 1,017 1,017 1,017 1,017 1,017
2k A0 678 311 419 397 503 594 A o BeAliE 2,014 1,894 2,137 2,378 2,678 3, 040
Bk )i E 5.5% 2. 4% 9. 2% 8. 6% 9. 3% 9. 6% VO ARG 1,773 1,850 665 665 665 665
Bk Sk E -34 -50 -6 0 0 0 AR HR AR BT 61,415 58,474 7,818 6,430 6,69 7,138
A AT A9 644 261 413 397 503 594
EUREE:S 5.2% 2. 0% 9. 0% 8. 6% 9. 3% 9. 6% b 547
BT 4% 4% -250 -196 -47 -52 -75 -77 2021 2022 2023 2024E  2025E 2026E
PR A% BE 38.8% 75.1%  11.3%  13.0%  15.0% 13.0% E- I EET
%A 394 65 366 345 427 517 L 0. 359 0.045  0.298 0.339  0.420 0. 509
VR ARG 32 20 63 0 0 0 AR 4. 684 3.656  3.949 4.187  4.481 4.837
13 & T 864 4 Al 362 45 303 345 427 517 IR ZEAEAR 6.786 0.982 0. 466 3.262 0.279 0. 467
EEES 2.9% 0. 4% 6. 6% 7.5% 7.9% 8. 3% R REA 0.110 0.000  0.100 0.102  0.126 0.153
=47 £
RehEE ARDPEFL) & EE 7. 66% 1.22% 7.56% 8.11% 9.38% 10.52%
2021 2022 2023  2024E  2025E  2026E B Ak EE 0.59% 0.08%  3.88% 5.37%  6.39% 7.24%
% A 394 65 366 345 427 517 FN T ARE F 3. 24% 1.61%  3.48% 5.16%  5.72% 6.78%
b HR R ARG 32 20 63 0 0 0 HKE
E| S ] 399 465 203 76 81 88 FELEMNEKE  -9.20%  4.76% -64.65%  0.92% 16.63% 15.23%
B 32231 & -86 284 -130 -15 -44 -47 EBIT 3k % 9.05% 2.37% -68.52%  24.38% 16.31% 22.53%
TEKETH 6,142 185 35 2,909 -181 -83 & A KE -43.34% -87.44% 567.44% 13.71% 23.85% 21.04%
B EHLLHBR 6,848 998 474 3,316 284 475 BF A KE -0.14% -4.79% -86.63% -17.76%  4.07% 6. 68%
HARF X -281 -160 -207 -123 -128 -148 I EERS
#F -67 -91 2,687 6 0 0 SR 6.9 8.9 32.1 35.0 35.0 35.0
i) -103 253 194 60 50 50 A0 R RE 1,884.5 1,762.5 3,468.9 85.0 85.0 85.0
BEFHALAR -452 1 2,673 -56 -78 -98 SRR NE T 297.3 280.3  593.4 80.0 80.0 80.0
JEAX R 800 148 3 0 0 0 B % 3 B R4 38.0 36.1 84.1 86.0 75.6 68.0
i BOER -2,193  -1,677 -2,682 -1,463 -150 -30 [ % 8]
At -5,396 -88 -419 -154 -134 -158 & QR ARG 63.71% 60.99%  9.30% -53.85% -52.09% -52.5%%
£ T &I AHER -6,789 -1,618 -3,097 -1,617 -284 -188 EBIT A £ AR 3 4 9.2 2.4 4.7 -145.1 -6.2 -7.1
AELBRE -393 -609 49 1,643 -78 189 W R 89.42%  90.48% 40.14%  23.46% 21.98% 21.80%
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