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CHASING SECURITIES /A\‘.;]Eﬂ: ;C‘ﬂ;s%

BARMN (bfa: FHL) | ot 4 4o bt R 32

ARCES 2022A | 2023A| 2024E | 2025E | 2026E | £ & #4% 2022A | 2023A | 2024E | 2025E | 2026E
ERIRON 488.47 | 795.04(1,112.94 1,487.98/1,843.42 & L g A 488.47 | 795.04|1,112.94|1,487.98(1,843.42
R 3 152.81| 247.99| 371.66| 500.41| 624.55 3K E (%) 104.06 | 62.76 | 39.99 | 33.70 | 23.89
Bk AL AR e 3.86 6.96 | 8.68 | 11.16 | 13.27 |2 A HNARAE FAIH 203.14 | 341.37| 450.73 | 611.10 | 760.53
2 %A 25.25 | 59.95 | 69.00 | 86.30 | 103.23 3 K E (%) 113.45| 68.05 | 32.03 | 35.58 | 24.45
IR 17.02 | 44.28 | 52.86 | 67.70 | 80.19 | & M K& (EPS) 1.69 2.84 3.76 5.09 6.34
K % 40.13 | 70.14 | 93.49 | 122.76| 150.24 | & & B A1(DPS) 0.00 0.00 0.00 0.00 0.00
W% 5% A 0.78 | -10.23| -1.25 | -6.67 | -9.37 | FRETIALR 0.67 -0.75 4.00 3.39 4.97
RALR K -19.26 | -28.04 | -33.94| -41.66| -47.93 |5 € £A1F 0.69 0.69 0.67 0.66 0.66
Ao R AE 247 | 13.94 | 1450 | 16.20 | 17.80 | % & A A% 0.42 0.42 0.40 0.41 0.41
AN ARMALE RS 0.25 7.31 | 10.40 | 950 8.80 | #% # # 1k # % (ROE) 0.37 0.11 0.13 0.15 0.16
A 2B E 0.00 0.00 | 0.00 0.00 | 0.00 |#&AFA=REROIC) 0.90 0.75 0.38 0.53 0.55
2 )34 235.88 | 384.82| 515.32| 697.41| 868.61 | T & F(PE) 38.00 | 22.61 | 17.13 | 12.63 | 10.15
Ao EALIEZE RS 0.00 0.00 | 0.00 0.00 [ 0.00 |7 #%PB) 14.25 2.58 2.24 1.90 1.60
#1) i ¥ 3R 235.95 | 384.85| 515.07 | 697.16| 868.36 | I% & F (5 L/IE ) 0.00 0.00 0.00 0.00 0.00
B P AL 31.05 | 48.38 | 66.25 | 88.66 | 111.06 | & & M % #4% 2022A | 2023A | 2024E | 2025E | 2026E
% #1iH 204.89 | 336.47| 448.81| 608.50| 757.30 |k & %
R R AEB A 1.75 | -491 | -1.92 | -2.60 | -3.23 A% 68.72% | 68.81% | 66.61% | 66.37% | 66.12%
2 B A E] Rk & 4 A1 | 203.14| 341.37| 450.73| 611.10 760.53 = RIEMA 8.81% | 14.40%| 11.06% [ 10.80% | 10.46%
= Ak 2022A [ 2023A | 2024E| 2025E| 2026E EBIT /4 &N 48.46% | 47.12%| 46.17% | 46.40% | 46.60%
W 70.88 | 766.17]2,024.81| 2,512.79 3,194.67] EBITDA/SH BN | 49.81% | 48.79%| 49.96% | 49.38% | 48.73%
R AR~ 110.321,266.500 420.00| 350.00| 280.00 R ES 41.95% | 42.32%| 40.33% | 40.89% | 41.08%
B2 A A= A 2R 495.32 | 797.33(1,036.03 1,368.44) 1,643.28| 3t = KA %
A gl (Bit) 3.19 | 21.12 | 1545 | 20.65 [ 25.58 ROE 37.49% | 11.40%| 13.08% | 15.06% | 15.77%
A 185.67 | 455.78| 564.26| 759.73| 948.20 ROA 19.89% | 9.14% | 10.11% | 11.36% | 11.81%
B AR 12.75 | 18.07 | 32.77 | 43.82 | 54.29 ROIC 89.67% | 75.00%| 38.10% | 52.63% | 55.18%
K 39 AL 0.00 0.00 | 0.00 0.00 | 0.00 |#& A%
B R RA 0.00 9.00 | 9.00 9.00 9.00 # R 46.80% | 19.92% | 22.89% | 24.76% | 25.32%
Y. 7.V 0.00 0.00 | 0.00 0.29 | 0.97 #FXFALER* | 41.90% | 30.85%| 25.33% | 24.98% | 23.53%
B2 9t #Aefe 32 T42 | 115.20| 253.61| 221.12| 187.86 | 153.64 WIS AT | 3.54% | 16.70%| 3.28% | 1.42% | 0.41%
TR AT RE 3.52 | 64.12 | 61.98 [ 60.80 | 60.47 R R 1.91 4.92 4.23 3.91 3.83
B AR R F 2454 | 81.66 | 74.08 | 66.99 | 67.49 % bR 1.46 4.18 3.58 3.25 3.17
At Xal 1,021.39 3,733.36| 4,459.50 5,380.36/ 6,437.59 B A ZAE 0.00% [ 0.00% | 0.00% | 0.00% | 0.00%
48 ) 4 3% 0.00 | 74.89 [ 0.00 0.00 [ 0.00 KB G HEE 100.00%)| 100.00%{ 100.00%| 100.00%)| 100.00%
X 5 M eak it 0.00 0.00 0.00 0.00 0.00 |# = ¥FEzE
B AT Fa Ol R 211.78 375.09| 559.17| 752.88| 939.65 B RARE 0.48 0.21 0.25 0.28 0.29
K 16.91 | 49.28 | 33.48 | 18.97 | 6.68 B & 7 R 4% 6.87 4.01 6.36 9.91 14.86
H b R 249.34| 244.28| 428.22| 560.39| 683.83 R Mk AR A & 1.52 1.22 1.51 1.51 1.51
5 kAt 478.03 | 743.54(1,020.87 1,332.23 1,630.16 & AR 0.82 0.54 0.66 0.66 0.66
M A 90.00 | 120.00| 144.00| 144.00[ 144.00 | %18 4% 2022A | 2023A | 2024E | 2025E | 2026E
A MR 147.69 | 2,229.982,205.98 2,206.98 2,208.98 EBIT 236.73 | 374.62 | 513.82 | 690.49 | 858.99
R & 304.16 | 645.821,096.55 1,707.65 2,468.18 EBITDA 243.31 | 387.86| 556.02 | 734.74 | 898.35
7 & F E IR AR A 541.86 | 2,995.81| 3,446.54 4,058.64 4,821.17 NOPLAT 205.30 | 320.95 | 438.83 | 594.56 | 741.63
VB FR G 150 [ -5.99 | -7.91 | -10.51| -13.74 )3 # A 203.14 | 341.37| 450.73 | 611.10 | 760.53
M F R A 543.36 | 2,989.823,438.63 4,048.13 4,807.43 EPS 1.69 2.84 3.76 5.09 6.34
R AR AR FRA S A |1,021.39 3,733.364,459.50 5,380.36 6,437.59 BPS 4.52 24.97 | 2872 | 33.82 | 40.18
N RE 2022A [ 2023A | 2024E| 2025E| 2026E PE 38.00 | 22.61 | 17.13 | 12.63 | 10.15
%2 WILE%RE 8075 | -90.49 | 480.54 | 406.21| 596.62 PEG 0.33 0.33 0.53 0.36 0.42
F ISR B -89.26 | -1,260.4| 867.53[ 89.62 | 88.18 PB 14.25 2.58 2.24 1.90 1.60
% ML A%IR B -16.65(2,013.79 -89.44 | -7.85 | -2.92 PS 15.80 9.71 6.94 5.19 4.19
I A R4 -24.86 | 662.63[1,258.63 487.99| 681.88 PCF 95.60 | -85.31| 16.06 | 19.00 | 12.94
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