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BIM:

BARIRTEM 2024 £—Fk, 1 TERITWME VIR 27 27T, EHEK
12.0% , RPLIA R4 FI5E 9.52 27T, FELIEK 19.8%.1 ZEELINFE) ROE
K 14.74%, BE 2024 F£1ZFEXR, RIARFHEREVILK 9.04%, T
EEEYNILK 5.76%, FRMBREYIEK 14.35%,

I

RUR:
BRRIFERR, BASRREEESE, A5 1 FEEATEEEL

K 19.8% (+19.6%, 23A), RESENERIERFIEEK, £
KT DA TF RN KT, 28 1 ZEERFELLIGK 12.0%, EAF
FF 23 FLFEKE, TEIERREEA THRSAEN TG ROKZE
Wi, 1 ZEHMIESRARLLIEK 67.0% (+32.4%, 23A), HFIE%
BEWRERERT, 1 ZERIBEE 23 F2FHE 6.1 MEF/RE
56%, EEREXKFERBFHRTE, BIRIHNARBERLREME, I,
AIARSREFITHRNE, 1 TEGARERKELIBK 21.1% ( +6.3%,
23A), HBELTEBFTFEILE,

BZREREREFTELY, ERBRIYH, 252024 £1FERSEEN
2.83% (2.86%, 23A), FEMEFENT 4R, LXSKEFITI4LRE A e,

VAR RFNE R E) 24Q1 BEFFHE BT ~RNHEEIRLRF 19BP £
4.78%, FUITRAGRAEIRL T 1BP £ 2.30%, MIEAE, A1
EERTHERLIEK 15.1%( +16.2%, 23A), HP e E g K 15.0%
(+15.0%, 23A), ERY KEFSEEE, ARHEWRENE, 1 TE
KIFEHBTELLIGHK 18.0% ( +16.25%, 23A), EEKLH#H—FHEBSES
T, A1 ZER=ZFHULERSEEREV TE 1.99 MEFEE
37.7%, EMRNBFHEBHFERLAIMTHRARES

2022A 2023A 2024E 2025E 2026E
O ED) 8,809 9,871 10,836 11,940 13,375
YOY (%) 15.1 12.1 9.8 10.2 12.0
364 F38(E 5 7T) 2,744 3,282 3,894 4,636 5,516
YOY (%) 254 19.6 18.6 19.1 19.0
ROE(%) 13.2 14.1 15.2 16.3 17.3
EPS(##/T) 1.00 1.20 1.42 1.69 2.01
PIE({Z) 7.5 6.3 5.3 4.4 3.7
PIB(f&) 0.91 0.81 0.77 0.68 0.61
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BRIRIT - ARFRAT

REREBENTE, BREKFFIER, A8 1 TERFRERIL 23 FR/NMERTT 1BP E 0.76%, KFRE 23 FRIGFH

7BP E 1.24%, BAFH NS4V REERESEROIERNE LT, BEXNKEMLR VAL, REREFRFTER, &
HHE, A8 1 TEREEBEEEML LD 5IE 23 £FXRIEFH 1.3pct/7BP £ 539%/4.11% , KEIKHAMENIFLES .

BRABW: BEFFENRLSRIHERH, ARHRLRET =R/ THELM, HEBIRMLESH. TRNER. 7l

KEERMARNER, FES5NRIVERILRE, BIVANEEFEXE/ NIV NTERE T ROFFLELOE, ASHER
DZH, BOEFEAT 24-26 FRFIFUN, FitAS 24-26 F EPS 454 1.42/1.69/2.01 7T, WK BF EEHFH
18.6%/19.1%/19.0% , HEIASIRRMNIR 24-26 £ PB 754 0.77x/0.68x/0.61x, HAKAFFA NI SHERESE,

HFF “RIVEE" TR,

REIKfERRBEIETT.

REg#R7: 1) ZREF TORTLAFREENETET ., 2) MXTHSETVEZRFEETL, 3) FARSRENN

SE3!

= MARLT 2024 E—F IR IERR

BET 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

117598 2,410 4914 7,520 9,870 2,700
Yoy 13.3% 12.4% 12.5% 121% 12.0%
FURIFUIAN 2,174 4,337 6,503 8,501 2,296
Yoy 17.7% 14.9% 12.5% 11.7% 56%
FRIKIIA 1.62 -1.21 18.08 32 11.90
ik Yoy 197.4% -161.7% 226.0% -82.8% 635.4%
(&ih) (ERRIER% 415 1,036 1,3537 2,125 502
Yoy -8.4% -7.9% -5.0% 63% 21.1%
hEEIFE 1,429 2,872 4,526" 6,172 1,730
Yoy 9.7% 85% 12.1% 15.1% 21.1%
V3ESFE 795 1,450 2,518 3,282 952
Yoy 20.6% 20.8% 21.1% 19.6% 19.8%
110N 2,410 2,504 2,606" 2,350 2,700
lFES Yoy 13.3% 711.5% 12.9% 10.5% 12.0%
(8F) VAEHSFUE 795 656 1,068" 763 952
Yoy 20.6% 21.1% 21.5% 74.9% 19.8%
B 316,966 317,814 328,459 334,456 364,676
Yoy 18.0% 15.6% 15.6% 16.2% 15.1%
BRE@ 204,540 214,670 218,510 222,439 235,243
Yoy 18.1% 15.9% 16.7% 15.0% 15.0%
NEHNER (BMR) 84,359 77,767 78,133 77,381 85,284
BEREE 27,4 41% 36% 36% 35% 36%
TELER 120,182 127,378 130,350 132,080 135,140
=774 59% 59% 60% 59% 57%
FERE 240,226 242,209 243,259 247,939 283,516
Yoy 17.6% 16.8% 17.5% 16.2% 18.0%
EHER 58,808 58,516 55,265 50,757 57,532
174 24% 24% 23% 20% 20%
TEHRTER 160,941 165,159 168,916 174,527 199,230
124 67% 68% 69% 70% 70%
R 3.02 3.00 2.95 2.86 2.83

e e 6.08 5.81

TsSEEE (%) FREEE 228 228
2730 9N- 40.16 41.03 39.30 36.87 35.27
ROE (£E1k) 13.83 12.40 14.19 13.69 14.74
FRE 0.75 0.75 0.75 0.75 0.76
s 1o *itg 0.82 0.83 1.05 117 1.24
BEREIER (6 | e 547.30 550.45 536.96 537.88 539.18‘
IRESLL 4.12 412 4.03 4.04 411
BO—REFREE 9.84 10.06 10.24 10.42 10.15
BEREIET (%) |—RHEFHEE 9.90 10.12 10.31 10.48 10.21
BEREE 13.29 13.56 13.70 13.86 13.51

ERFR: Wind, AS4E, FLUFSHEAT
22 FHFEIE S, BRI SR B EE B E T
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SEFUESS BRI - NESRAIT

# = AR B, AR
~ TEMSILE
SiHEE 2023A 2024 2025  2026E SR 2023A  2024E  2025E  2026E
T 223222 252,241 285032 322087 @ AEEE
TEEIR 87,430 101419 116,632 134,126  OIEKE 15.0%  13.0%  13.0%  13.0%
RUSEMMLASE 5903 6198 6508 6833  EEASHEKE 16.2%  13.8% 13.5%  13.5%
BB 326,906 372,056 422,430 479,515  RRFIEE 16.2%  13.8% 13.5%  13.5%
AT 334,456 380,649 432,186 490,500  TTAURIE 16.1%  14.0%  13.0%  13.0%
=GR 254,453 290,076 327,786 370,399  fIRMBUERKE 15.3% 142% 13.5% 13.5%
B AR 207,804 339,997 385782 437,089  FTBHINEEKE M7%  13% 11.6% 13.5%
A 307,325 351,243 399,286 453,520 1 AHRAEFYNIRK 829%  15.0%  15.0%  15.0%
A 2741 2741 2781 o7a  EMREAEKE 121%  9.8% 102%  12.0%
VAR R AN 2 25356 27482 30,748 34636  AEBITIEEKE 1514%  11.3%  11.8%  14.3%
AR AT 27131 20405 32000 37061  TRBURIEEKE 203%  18.6%  19.1%  19.0%
FERREBGE AT 334456 380,649 432,186 490590  AEHSAUEIECE 19.6%  186%  19.1%  19.0%
BB 03%  03%  04%  0.4%
#RE B BAT AL 36.9%  36.0% 351%  33.8%
SR 2023A  2024E  2025E  2026E = AUPLA 102%  087%  0.73%  0.65%
NPL ratio 0.75% 0.75% 0.73% 0.73% FriEfiE 13.3% 13.3% 13.3% 13.3%
NPLS 1,672 1,892 2,081 2,351 BFEAN
BEEER 538%  521%  512%  497%  NM 286%  277% 272%  2.72%
S 4.03%  3.91%  3.74%  3.63% K& H] ROAA 1.98%  1.92%  1.89%  1.90%
— A& IRGEIE  4.03%  3.88%  3.70%  3.57% # %70 ROAE 25.8%  26.0% 26.4%  26.8%
RS 0.79%  0.60%  0.50%  0.40%  ROAA 105%  1.09%  1.14%  1.20%
TR B R -0.74% -0.51% -0.43% -0.31% ROAE 14.1% 15.2% 16.3% 17.3%
/l"aﬂ]ﬁ
FliER B, BAT PLIR 20.88% 20.88% 20.88% 20.88%
LSUEE 2023A  2024E  2025E  2026E agcdad 87.73% 86.96% 86.96% 86.96%
F BN 8501 9461 10560 11,988  HEEAS 66.74% 66.27% 65.95% 65.65%
L LN 32 37 42 49 EERAIRA 26.14% 26.64% 26.99% 27.34%
LA 9,871 10,836 11940 13,375  R{TEM/AHF 176%  1.63% 151%  1.39%
EUBSRHMN 53 68 64 72 FARR
& AT 6173 6,871 7679 8776 ML —BAAFEEE 10.21%  10.19% 10.25%  10.36%
s 2124 2,068 1961 1973  RAZEE (WEX)  13.87% 1340% 13.08% 12.85%
ST 4048 4802 5718 6803  JIAURRS(Y,mn) 223079 253,889 288,265 327,219
%75 3508 4,162 4955 5895  RWARES 66.7%  66.7%  66.7%  66.7%
13 % F5E 3282 3,894 4636 5516
FBITA EiRE R A TR S, R R AR A R AR E 3/4
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IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRNEGHENSE, NITHRHEXSHEFRAE. ARSHRBENRMS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRERRAERORE. ARERZFHRERRES 27 RARERE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
AOIESAE. MERBANTBRT . ARELER, WREFEARIF AR FRILEFNILT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF
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