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2022A 2023A 2024E 2025E 2026E
EWBRANEATT) 1,184 1,040 1,404 1,825 2,373
YOY (%) 1.1 -12.1 35.0 30.0 30.0
BFA(E R T) 205 60 182 252 320
YOY (%) -11.8 -70.5 202.4 38.0 27.0
E TR (%) 43.6 335 40.0 41.0 41.0
% FE (%) 17.3 5.8 13.0 13.8 13.5
ROE (%) 14.9 43 11.8 14.2 15.6
EPS(#5&/T) 2.00 0.59 1.79 2.46 3.13
P/E(f%) 32.2 109.5 36.2 26.2 20.6
P/B(f%) 4.8 4.8 43 3.7 3.2
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mENF = 1850 2347 3032 3942
& 156 281 365 475
R W EE AR B S ISR 964 1110 1443 1876
HAb R R 6 7 9 11
TSR 8 6 8 11
75 603 860 1099 1429
HtRshR ™~ 114 83 108 141
FERENF = 763 654 581 508
KR 0 0 0 0
EER~ 465 420 370 314
TR HE = 86 71 57 43
HMbIERNH 212 162 154 151
®’=Ait 2613 3001 3613 4450
RN TR 1107 1362 1783 2370
ySELNEEN 598 576 775 1060
AT ER RN A KER 356 521 666 866
Ht Rz 154 264 341 443
e = 5 fR 117 95 74 53
KEAfERK 91 69 48 27
HtbIEREN R 26 26 26 26
ki y=pny 1224 1457 1857 2424
DR RN 8= 2 -4 -12 -22
&N 102 102 102 102
RARTR 748 748 748 748
BFR = 538 698 918 1199
HERAIRERN R 1388 1548 1768 2049
AR RN R 2613 3001 3613 4450
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SR 2023A  2024E  2025E  2026E
LEENASH 17 250 -0 44
5 F 55 177 244 310
T IB 5 32 98 103 103
552 B 24 29 31 40
LS AEES -0 -2 -2 -2
EEARETH 172 96 -379 -498
HMBAZENER 45 45 3 3
BEEDAESR 228 -31 -31 -31
RAZ W 225 30 30 30
KHIR R 13 0 0 0
Hg ZWER -466 61 61 61
ERADA SR 68 -94 116 185
SEEAfETR 12 -21 199 285
KERfERK 87 22 -21 -21
HEMERMER -8 -51 62 -80
& IEE 178 125 84 110
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W55% A 24 29 31 40
RERAETRK 27 43 -56 73
Z AR ERK 21 -35 -45 -59
HAblxss 28 25 25 25
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e ARE ! G 0 2 2 2
A = 0 0 0 0
Bl FE 50 200 276 351
B SN 0 1 1 1
BT 0 0 0 0
FlEEE 50 201 277 352
FriS®i -6 24 33 42
%18 55 177 244 310
DEBE R A -5 6 -8 -10
HAERATSFE 60 182 252 320
EBITDA 105 327 411 495
EPS (Jt) 0.59 1.79 2.46 3.13
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BN (%) -12.1 350 300 300
B FE(%) 780 3032 382  27.1
AETEASZEFE (%) 705 202.4 38.0 27.0
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E TR (%) 335 400 410 410
R (%) 5.8 13.0 13.8 13.5
ROE (%) 4.3 118 142 156
ROIC(%) 45 99 126 136
=HReE S

T RERE(%) 468 486 514 545
R (%) 383 236  26.1 30.3
MENEEE 17 17 1.7 17
EEILEER 1.0 1.0 1.0 1.0
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BE = EEER 0.4 0.5 0.5 0.5
R UKER B i R 1.2 15 15 15
N AR B R 2.41 210 210  2.10
SRR (7T )

RS (R THETE) 059 179 246  3.13
ERALEM SR (EIEE) 017 245 -000 -043
RS R (R TE) 1359 1515 17.31 20.06
fHEEE R

P/E 1095 362 262 206
P/B 4.8 4.3 3.7 3.2
EV/EBITDA 108 22 18 15
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