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o  EMF. AR ALA 2024 E—FERE . WEWA, AFLBER 21.11 125t
A H+16.98%; B4 FINE 1.65 1270, FH+58.59%; FIdEEFINE 1.56 12T,
[l H+73.81%,

o HAEMEFWHNIEFMERT., BARFHE, 2401, 2FAlLABHEN
32.62%, [AH.~0.63 pet, #H.-4.8 pet. BAFEF MW, 2401, 2 7 %A %
K 22.3%, [FH-3.43 pet, Hdr, B5E /8 BRI 55 3 R4 BN 10.14% 1
8.01% / 4.14% 1 0.01%, [F te4> B ZEF~1.13 pet / =0.93 pet / —0.24 pet / -1.13
peto AR FFEMMAGM RS, B —FEW 5K AR TR 99.2%, FH4E&EF R
FE, 2401, A alHNAEGA %Y 7.38%, [FH+2.41 pet, FFHA+0.79 pet.

o UEZEHMEZORELW,, REBIUSWEHKIE TR, E5HMN, A7
GEEAN A WA RS H R-10.19 1296, FH-629.15%. — 73 F| 24
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o ZFTHM

B BAT 2023A 2024E 2025E 2026E
BEWBA 11665.65 13036.36 1447297 16041.84

A B3 (%) 3.95 11.75 11.02 10.84
JHBRFINE 126128  1470.88  1662.89  1867.17

A g (%) 18.51 16.62 13.05 12.28

EPS(T) 131 1.53 1.73 1.94

PE 13.08 11.22 9.92 8.84
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BrEemmR (FAT) 2023 2024E 2025E 2026E  FEFE (FBA®T) 2023 2024E 2025E 2026E
g™ 6384.17  8362.40  10740.73 1341046  EDlIA 11665.65 1303636 1447297  16041.84
M4 349453  5381.80  7658.58  10214.71  ElEA 7448.00 831589  9226.52  10223.46
IV 994.89  1008.08 104525 1095.75  BLBL 4 KB 108.01 117.33 130.26 14438
He oK 66.77 68.80 72.36 75.75  EWPEH 1126.67 1297.12 143427 1588.14
SR LISe 44.59 37.42 36.91 3578 EHIIH 769.49 847.36 940.74  1042.72
Ui 563.84 600.59 615.10 624.77 W5 53.46 53.47 15.73 3325
HAtb 1219.56 126570 131252 1363.69 B -128.94 -7.20 -0.70 0.00
E| il 8170.72  8080.01  7953.42  7806.14 A RMHMEEEIEE 88.13 0.00 0.00 0.00
KB 65.99 68.77 70.66 70.66  PEEEER 21.77 23.47 26.05 28.88
[ B 7 3712.23 3604.75 347626 332898  ENFIE 1623.44 188820  2134.21 2400.99
T ™ 1647.43 166143  1661.43 1661.43  ElAMRA 0.96 5.05 6.14 7.23
HAtb 274507 274507  2745.07 274507  EbANH 527 4.11 461 10.11
W= et 14554.89  16442.41  18694.15  21216.60 A% 1619.13  1889.13 213574  2398.11
sh i 6246.05 6712.61 7219.44 7782.64  JITf3HEL 296.06 345.71 390.84 438.85
ISR 2021.87  2021.87  2021.87  2021.87  ¥FIiE 1323.07 1543.42 1744.90 1959.25
A R 1500.83 1679.35 187093 208729  EURAR B4 61.80 72.54 82.01 92.08
HAtb 272336 301139  3326.64  3673.48  JAJEEFA FEIEFNE 1261.28 1470.88 1662.89  1867.17
E |2 kil i 1030.34 103034  1030.34  1030.34  EBITDA 2216.64  2378.89 260425  2812.15
KA 3K 867.81 867.81 867.81 867.81  EPS (JT) 131 1.53 1.73 1.94

HAtb 162.53 162.53 162.53 162.53
pilix=a7s 727639 774295  8249.79 881298  TE4H% 2023 2024E 2025E 2026E
DRI A 4 263.09 335.63 417.64 509.73  EMBRA 3.95% 11.75% 11.02% 10.84%
U9 ) B R B AR A 7015.41 8363.83  10026.72  11893.89  ElLFIiH 26.14% 16.31% 13.03% 12.50%
piliil) gy e 14554.89  16442.41  18694.15  21216.60 V)@ EEA FEHIIE 18.51% 16.62% 13.05% 12.28%
EEVIES 36.15% 36.21% 36.25% 36.27%
RERRE(E LI 2023 2024E 2025E 2026E  #FF 10.81% 11.28% 11.49% 11.64%
ZEEHIER 2653.60  2460.16  2698.00 294846 ROE 17.98% 17.59% 16.58% 15.70%
HRIE 1323.07 1543.42 1744.90 1959.25  ROIC 13.12% 13.54% 13.05% 12.52%
PrIEEEY 563.14 436.28 452.78 44728  BEFERGE 49.99% 47.09% 44.13% 41.54%
W52 90.41 123.36 123.36 119.93 ¥ ffstb® -6.48%  27.12%  -4439%  -57.98%
R aAE VN -21.77 -23.47 -26.05 28.88  TshLE 1.02 1.25 1.49 1.72
HiB B2 678.48 297.31 322.75 36935 R 0.91 1.13 1.38 1.62
He 20.26 83.25 80.27 81.52  EWRTEEEE 0.88 0.84 0.82 0.80
BREESII LR -1725.45 -327.07  -297.86 27240  RURKEEEER 10.14 13.02 14.10 14.99
BEAL -759.45 -347.76 -322.03 -301.28  WATIRE R SR 495 523 5.20 5.17
IS UERA -989.20 2.78 -1.89 0.00 AR 131 1.53 1.73 1.94
HAb 23.19 23.47 26.05 28.88  HRAEIE 276 2.55 2.80 3.06
EREFIEW 427.33 22335  -123.36 -119.93  FEBERGE 7.28 8.68 10.41 12.35
JEHE K 1149.76 0.00 0.00 0.00 P/E 13.08 11.22 9.92 8.84
KA -401.77 0.00 0.00 0.00 P/B 235 1.97 1.65 1.39
HoAtb -320.65 -223.35 -123.36 -119.93  EV/EBITDA 6.72 5.94 4.55 3.31
EoRE Y 1357.02 191127 227678  2556.13  P/S 1.41 1.27 1.14 1.03
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