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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 16,021 21,348 24,558 28,703 35,005 43,217 %A 6,708 5,878 6,585 7,418 9,344 13,106
K E 33.2% 15.0%  16.9%  22.0%  23.5% R & 5,782 8,159 8, 479 9,091 10,895 13,451
ER-RIZ 5 ¥ -11,907 -15,781 -17,708 -21,026 -25,460 -31,419 5 3,638 4,335 4, 601 5, 300 6,417 7,919
%4 BN 74.3%  73.9%  72.1%  73.3%  72.7%  72.7% Rk 444 384 408 350 401 463
EX 4,113 5,566 6,850 7,677 9,545 11,798 iz R e 16,571 18,756 20,072 22,158 27,057 34,939
%4 AN 25.7%  26.1%  27.9%  26.7%  27.3%  27.3% %8 70.2%  67.1% 62. 9% 66. 4% 70. 4% 75.1%
R Xy ] -84 -110 -140 -144 -175 -216 LIRS 35 44 50 50 50 50
%4 N 0. 5% 0. 5% 0. 6% 0. 5% 0. 5% 0. 5% Fa 5,576 7,407 9,767 9,821 9,923 10,060
&R -449 -513 -663 -718 -910  -1,167 %8 23.6%  26.5% 30. 6% 29. 4% 25. 8% 21. 6%
RS ON 2.8% 2. 4% 2.7% 2. 5% 2. 6% 2.7% R H 741 791 969 1,031 1,106 1,192
&2 A -876 -1,267 -1,476 -1,636 -2,030 -2,550 R~ 7,049 9,206 11,819 11,200 11,361 11,571
%4 N 5.5% 5.9% 6. 0% 5.7% 5.8% 5.9% % .8 - 29.8%  32.9% 37.1% 33. 6% 29. 6% 24.9%
5 K %R -751 -989  -1,097 -1,349 -1,680 -2,118 x g 23,620 27,961 31,891 33,358 38,418 46,509
%4 E N 4. 7% 4. 6% 4.5% 4. 7% 4.8% 4.9% 48 15 Y 2,502 1,862 2, 652 2,565 2,102 3,553
&A% AT AL (EBIT) 1,954 2,688 3,473 3,831 4,750 5,748 R A 3R 5,279 6,819 8,117 7,793 9,438 11, 649
%45 AN 12.2%  12.6%  14.1%  13.3%  13.6%  13.3% AR Rk 570 775 1,049 799 950 1,166
% 5% R -84 178 73 175 58 87 bz 8, 351 9,456 11,819 11,157 12,490 16,368
%4 E N 0.5% -0.8% -0.3% -0.6% -0.2%  —0.2% * 5 801 1,802 1,031 1,031 1,031 1,031
# P RAEBK 0 0 0 0 0 0 24 K R E 3,215 3,584 977 161 717 935
N AME RS R 3 -107 48 0 0 0 e 12,367 14,842 13,827 12,348 14,238 18,334
Eegp & 140 -86 -137 120 150 180 & 8 AR R RS 11,150 12,941 17,894 20,804 23,935 27,889
%A% AT A 7.1% n.a n. a 2. 8% 2.9% 2.9% N 3,591 3,591 3,733 3,875 3,875 3,875
& ol A 1,987 3,067 3,553 4,248 5,092 6,151 ko BLA]A 6,616 8,133 10,003 12,487 15,618 19,572
R IREES 12.4%  14.4%  14.5%  14.8%  14.5%  14.2% VO ARG 102 178 169 206 245 286
R SIEE -10 -16 0 -2 5 7 R AR AR SSH 23,620 27,961 31,891 33,358 38,418 46,509
CAIEAR 1,977 3,051 3,553 4,246 5,097 6,158
RS 12.3%  14.3%  14.5%  14.8%  14.6%  14.3% e R S5
FIT 13 L -272 -443 -620 -679 -765 -924 2021 2022 2023 2024E 2025E 2026E
B 1% AL F 13.8%  14.5%  17.4%  16.0% 15.0%  15.0% E-3 ¥ T
4 A 1,705 2,608 2,934 3,567 4,333 5,235 B 0.469  0.717 0.783 0. 946 1.150 1. 391
VR AR 21 35 13 36 39 42 E-Y - & 3.105  3.604 4.794 5.574 6.413 7.472
b & T B E)6 4 FliH 1,684 2,573 2,92 3,530 4,294 5,193 L e NEFR 0.433  0.699 0.998 0. 670 1.171 1.212
kS 10.5%  12.1%  11.9%  12.3%  12.3%  12.0% A R RAY 0.150  0.100 0. 250 0.270 0. 300 0. 320
R E
AL ikEzhk ARFEFAL &l aE 15.10% 19.88% 16.32% 16.97% 17.94%  18.62%
2021 2022 2023  2024E  2025E  2026E B AR EE 7.13%  9.20% 9.16% 10.58% 11.18% 11.17%
4 A0 1,705 2,608 2,934 3,567 4,333 5,235 BNF ARG R 9.70% 11.57% 13.00% 13.08% 14.52% 14.60%
VR ARG 21 35 13 36 39 42 Wk
e 4 b 683 835 934 839 893 961 FELEMNEKE  32.30% 33.25% 15.04% 16.88% 21.96%  23.46%
k2 B E -27 -75 140 -121 466 172 EBIT K% 18.69% 37.58% 29.23% 10.29% 23.99% 21.01%
ERcw ] -805 -859 -284 1,688 1,156 -1,673 & A KR 15.18% 52.81% 13.51% 20.86% 21.62% 20.95%
%8 EHALLHR 1,556 2,510 3,724 2,596 4,536 4,695 B EEKE 38.68% 18.38% 14.05%  4.60% 15.17%  21.06%
WA TR -1,927 -2,857 -2,154 -376 -1,045 -1,156 k¥ 4 V]
4% 7 -30 -5 -4 -180 -20 -20 SR 66.9 74.8 81.8 77.0 75.0 75.0
E:i0) -3,092 191 949 120 150 180 5 B A R 91.1 92.2 92.1 92.0 92.0 92.0
3% EHALHER -5,060 -2,671 -1,209 -436 -915 -996 KA IR B R S 84.2 82. 1 85.9 80.0 80.0 80.0
A% A 35T 3 225 7 426 0 0 B % 7 B R4 96. 4 109.0 114.9 93.9 74. 4 58.5
%y 3,994 331 259 -496 -363 1,501 -3 §- %]
B -1,173  -1,153 -1,358 -1,196 -1,288 -1,406 R /ARG -8.15%  3.46% -16.19% -18.30% -25.78% -30.33%
% T EHAAR 2,823 -597 -1,092 -1,266 -1,651 96 EBIT #) 8 4R Fef& 4 23.2  -15.1 -47.7 -21.9 -82.6 -66.3
024 RE -710 -640 1,575 894 1,969 3,794 ® R 52.36% 53.08% 43.36% 37.02% 37.06% 39.42%
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