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SENT;

MINSHENG SECURITIES

1Tl e S/

1 FRATHHRIRL (0422-0430)

(1) tRIRNEEF: KERMBELHRN (1.98%)
(3.80%)
1.94%)

(9.04%) . ZRARHEL (7.24%) .
ETHRARHNEIE: €R8EE (+63%) .

BF (-19%) . PRSI (-19%) . _LiUgIKie (-21%)

, Hep, HBEM (9.68%) , B
, TEKHEE (292%) |, WIBHIE (2.69%) , KiEHIE (-1.21%) , BT (-
. FHA LIRSS (1.29%) . (BZEEMIAFRGER, BREXmE)

(2) PCR)BREBIFER: FHRAICET 5%R8E: bFHEY (1281%) .
HEH (6.97%)

FEEA

. AL LARERZEA, FRSIRY
SR (+14%)

RBEFE (+14%) , HOIE

. SRR (-27%) .

B1: —HiTIEKEIE—IE (RFTIEE) El2: ESFIRREIKEKIE—
= HE-H =gE m&gﬁgiag B8 B
B ToRED E2T ERES5C3 BEal L= —
EFEL LR TR D
. EoxebEy : =E= = & = == EEAE AdBBEE  EERIE WAER B =S EEEN LESE
12% 4
3: o 9.68%
&%
5% 8%
4%
3% 6% o
b3 I I I 3.80%
1% 4% 2. sg% 2.92%
wile 0 B BB RREN BEN BUNE I EEENE I 1.98%
e o | I 129%
2%
HE . -
4% "‘-34 Fr
ax -1.21% 1.94%
-6% 4%
]

ERSER: wind, RAEESHIE
B3: EtAXiREEKEIER 1=

BREER: wind, BREIESHRR

18%

16.10%
16%

14%

13. 00% 12.96% 12.88% 12.82% 12.78%

12%

10%

8%

&%

%

2%

0%
==RG EREL MERG TREE SERE IEFY 5Am cEER ERE ZEw

E4: BHRERERKER TS

-14.06%

EEEER PSR TR REL 4SRKE ERERG EREE S HiekE RLRG

FRRR: wind, RESESHEE
B5: EtEsESRILL EIESTE, PR 300

FRERR: wind, RESESHZHR
E6: B, KikfH{E (PE-TTM) EBIFLLFR 300

—B01710. 81 EiLHH 000001. SH _EiE#:45 ——000300. SH 37 %300

10,000
9,000
8,000
7,000
6,000

5,000

4,000

3,000

2,000

1,000

0
2019-02-19 2020-02-19 2021-02-1% 2022-02-19 2023-02-19 2024-02-19

— sk P 300 — ki

M:’M
A

B l"\-vﬂ"“r‘ !-W P”'A",‘#\W\

0
2019-01-11 2020-01-11 2021-01-11 2022-01-11 2023-01-11 2024-01-11

BEERR: wind, RAIESHARE

BEERR: wind, RAIESHR
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MINSHENG SECURITIES ?j_—ﬂ.lil_fﬁgﬂﬂ;%/ﬁdij

2 FREEMINTEER
2.17Kif8 (0422-0430)

FRLEVKRHIHMNMEFLLL 0.8%. M8 LKXKBEERERIL. FHK. TF. A,
BERFIHR, 18 10-40 7T/, MM8EFEXENTH. IR, 18 10-20 5T/ME, 4 B
&, ZRMHRESEHRIPRRSTN, ERKEDZHERERIKES, £EERBXKKRBEILH
BELH 52%, BFMSKELTRIVKTE, BRSHEWLTSIRRE, INEEERE,
BOSIR, O MR EEHEINEIEER=, NS LK,

EFRIN: AAEEKEESLL 67.31%, ¥KLb-1.00pct, [FELL-4.38pct,

E7: 2EKRMEES (FT/IF) E8: EKIRERLL (%)
— 2015 2017 ——2019 2016 2018
—2016—12015 2m7 2018 =—2019
e 2020 e 2027 e 20 22 e 2023 s 20 284

640 — 2020 2021 ——2022 == 202 3 = 2024
5%0
540

75 4
490
70
a0 e
4 &
390
FH—a50—a58—360 ’ 80
340
55 S
290
30 4
240 s

150

15 2h 34 44 51 65 78 884 %A 10A MA 12A 40

176 2}6 3:16 4.‘16 5:16 6:’6 7:16 B:’E 9}6 Tdﬁ 11‘& Tiﬁ
HESRE: BB, RESESTR (SUREE 20244.30) BRSO BFKE, REESHIER (SUREE 20244.30)
E9: %, £, £EKREEER (%) E10: HFRL 42.5 REKRMHEES (7T/ME)
—2012 2014 —2016 ——2013 2015 —2017 2018
—#EFEE) —%F =] 2019 ——2020 2021 — 2022 —— 2023 —— 2024
750 4
550

350

150 T T T T T T T T T T T 1
18 28 38 48 S8 68 78 88 9@ 108 1175 128
BERR: H5KE, REISMAL (HUEEE 2024.4.30) BRBER: 85k, REDSNRE (MiEgE 2024.4.30)
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MINSHENG SECURITIES ?j_'ﬂ.lil_fﬁgﬁﬂi%/ E*ZI-
E11: i 42.5 SEKRNEES (T/H) E12: Kl 42.5 BEKRNEES (T/H)
—2012 2014——2016 — 2013 2015 —2017 2018 —_—012 3014 ——2016 ——2013 2015 ——2017 2018
2019 —— 2020 2021 — 2022 — 2023 ——2024
2019 — 2020 2021 =——2022 =——2023 —2024
T00 4
800 4
600 4 200 4
500 800 1
500
400 A+ 4.4
400 q 5 a=
300 4 300
200 T T T T T T T T T T T 1 200 T T T T T T T T T T T 1
18 2B 3B 45 5B 68 7B 8H 9F 108 1A 128 18 2B 38 48 58 68 7B 88 g8 108 118 128
BRERR: $5Kk, BREIESHREE (BUEEZE 2024.4.30) BRERR: 85K, REIESHR (SUREE 2024.4.30)
E13: fHiXis 42.5 LK RMEES (T/ME) E14: fHibXia 42.5 LRKRNMBES (T/ME)
—2012 2014 —2016 —2013 2015 ——2017 2018
—2012 2014 ——2016 ——2013 2015 ——2017 2018 2019 —— 2020 2021 —— 2027 — 3023 —— 2024
550 2019 ——2020 2021 ——2022 —2023 —2024 600
600
550 500 +
500

] eme———— 4004 33
—_— 5 T ———— 4
3%2E — IS
ST

e —— 300
250

1E‘ZE‘SE‘dﬁ‘SE‘SE‘TE‘HE‘QE‘WE‘HE‘WE‘ 200 T T T T T T T T T T T !
1B 28 38 48 sB 68 7E 88 98 108 118 128
BEERIR: #5KR, REIBSHRE (UEEE 2024.4.30) BRERR: #5KR, REIBSHRE (SUREE 2024.4.30)

2.2 [ FiEIIE + FRIIE (0422-0430)

BRERZFEREGGARED, BRI NS, RRAEARK. T TENI
FERE—ERN, EITRFEER, ITRELSHESH IR, DRI NFEREERRS. ETH#,
TEINT A—REAR 1-2 B, TUHHESERTNE. ETESsF eI EFR, Bib
T REMEEKNE, BI04 £7F%itit 3100 M 5 B LAFEFZLET, WEBMRKRT
BARERE—EXIE.

SRNEBEET, FREMZEHBIIM 1705.74 7T/, BERM (1714.13 5T/
FE) Tk 8.39 jT/IE, BKiE 0.49%, IRELEXIEILE.

EERE, &E 4 A 30 B, ERElNahEr-tlWEFLSERN 5392 HEEHE, REE
PR 94 TEEME, BiE 1.71%, EFEREE 25.57 X, BREBAMAED 045 X (GE:
THEGFRELA 4 B 30 AU AEFRRERE) . AEERENEHTE 965.99 HE
£78, HEE 1059.99 HEEM, 7 HE 109.73%.

PEIFE, LIEARRZFEET, DEXNT. BESE—ERE, | REFH—
SHREL 252 FEEM, AAEETGEDT ARmRE, M8FENE, HEmMRIEFE,
IERBESHNE, EEFRIARE, AREHRA HWEEER, S8 T HRATE,
DETHERY, AI4ETMEE, KERBHREFER, LrAREEREIRKRSEm, il
BIRHE—R, BoX EAREATEFRE—EBt. SelFTAN, B—RPBE,
AR EIMEENE, EFEIRERR, TREMEEFRHZENAK. WIMEEBDXE
FERRERE—EEE LERTTOMNESD, MHnMEBEHRET, BH—SRIEPT
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SENT;

MINSHENG SECURITIES ?fﬂ%ﬁﬁ*ﬁ%/@*j

IHREE, AV EFEDTREA .

FRESHSRE, 8EFA", 2EFERIBEF &I 312 &, £/~ 256 &, AREH
i+ 174365 @, B EERFF. ARELELEX.

El15: 2022 FESLERIBTIVESTF (FESH#H) El16: 2022 FESLEFIEIN (T/M) (FiAfh)
—=EEETVEF (AEEH) — 3t T/
8000 - 2600 -
7000 - 2400 A
6000 | o
5000 1800 4
4000 A 1600 -
3000 - o]
2000 T T T T T T T T : : : : . 1000 T T T T T T T T T T T T T
BRERR: S2eIER, REIESHRER BRERR: S0IER, RAEIESHRER
F+®1: 2022 ff 1 BESHIRSEEF~%
FS ic T fik BiEE () )]
1 ERMRENTIBRAT—% HKX 400 2022.01.10
2 LR AEEBIR N E—5 hiiel 900 2022.01.20
3 REPRESMIKEEIRAT "% ;3 600 2022.01.28
4 RLBTRIRRINERARIFE "L Wz 450 2022.02.23
5 RIS ERIREAAR AT % IR 800 2022.03.08
6 XIS (BF) BIRAE "% iEiE] 600 2022.03.20
7 BWERS B ANEERAT & 55 500 2022.04.06
8 REPREMIKIEGIRATE—% I 600 2022.06.23
9 SN TIROKES (o) BRAT—% T 500 2022.06.23
10 RNEERERIECRAE "% 7 800 2022.07.06
11 =R RN EIRAT AL 600 2022.07.11
12 BREACERIEERAR "% IR 900 2022.07.12
13 PEEERE (Bil) BRAR =2y, 600 2022.07.23
14 IAEFRERARERAT "% iIFg 700 2022.07.25
15 =X (L)) WEERAT "L | 900 2022.07.28
16 ENEERIEEIRARNE M 800 2022.07.31
17 HRBIEERARIF A5 =M 500 2022.08.22
18 BSARIEEIR AT — 4 AL 1000 2022.08.23
19 RIS RBEF A4 IR 170 2022.08.28
20 BIBRERMIIER DB IRAT—4 5 600 2022.09.01
21 I EERIEEIRAE IR 650 2022.09.02

ANFRIEHR RSN FHE, BEELALRE—TE R IESFR TR E 6



SENT;

MINSHENG SECURITIES 1T EHRR S /2R
22 EMSRRIEERARF A% IS 600 2022.09.06
23 BMNERBIEERATIFE "L WZR 600 2022.09.07
24 REENIEERAT % Kz 600 2022.09.15
25 ARSI (e 600 2022.09.17
26 BREARERIFERATIFEL KiE 600 2022.09.23
27 IRINKRIEBRATIF A IR 600 2022.09.25
28 REXRBIEERATFE— LT 800 2022.10.16
29 PEBRFEIBEREREREATRR =] 600 2022.10.17
30 HFEERBERRRHRFRERAT "% iiE] 500 2022.10.24
31 LU =XFaE S B IRARR=ER IR 350 2022.10.25
32 I REEREERAGRAT—&F~5H IR 700 2022.10.30
33 SNIMREMIREE (1)) BRARILE—% IR 600 2022.10.31
34 L RSRIERINBIRAE—% =M 600 2022.11.03
35 WA REERIBERARFE 4 b 600 2022.11.19
36 TIRERNIBIEERARIFEAR % T 600 2022.11.22
37 LB R BRATFELR—2% H 600 2022.11.25
38 AT RIBIIE AR AR — 4 it 450 2022.12.03
39 BRKIBLBIEERATFE IF 500 2022.12.09
40 WA RETWERAT "% Ak 500 2022.12.14
41 I RIFDIEEIRAE IR 1000 2022.12.28
42 BHRAFRKIEERAE E=I7S 260 2023.01.06
43 IHRSETISSRIIEAR AT "% (157) IR 900 2023.01.07
44 TREEEMERATHRE =F 600 2023.01.13
45 BT IEERA BT —&iEA% il 700 2023.01.30
46 EX (1)) BEERAREIEN=% TR 950 2023.02.14
47 TIEFBIEERAT—&ER ik 600 2023.02.16
48 WRIEERIEERARE "% IR 600 2023.03.08
49 IR AT L 450 2023.03.24
50 WA EHBREIT R BIR AT it 500 2023.03.25
51 EX (1) BIEERATE TR 'R 400 2023.04.30
52 MO ERIEEIRAEHCOEM 2 A4 L 600 2023.06.01
53 EBEE (%) BRASIMRE C4 I'E 500 2023.06.08
>4 hEREERARA T At 600 2023.06.14
55 EETIRRHEIRATIH AL WizR 500 2023.06.15
56 FENRIRIEETEIRA TAR— (4 500 2023.06.18
57 S\ (BO) BRAT—% T 1000 2023.09.01
>8 BN AR (B IR A TR R — 2% il 1000 2023.09.15
59 REREIRIEERATI L Kz 600 2023.10.14
FARASEHRAEDLSHE, BSLDRRE—TE /AR IESHFIMRE 7
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MINSHENG SECURITIES 1T EHRR S /2R

60 RS RRERHBRAT % WZR 600 2023.10.19
61 NS REIEEIRA BRI —2 WZR 600 2023.10.31
62 FERCKIBEREIRAT b 550 2023.11.18
63 IS ERIEERATMEIE 4 HT 600 2023.12.1
64 BRI ER AT 58 600 2023.12.5
65 IS ERIRERABIEIE—Z piiipan 600 2023.12.7
66 REENIEERAT=%% Kz 600 2024.1.8
67 AREERIIEERARNL Ib[ 800 2024.1.30
68 EXHIE(EN)BRAT "% Kz 1000 2024.2.2
69 IS ERIRERA AT —% piiipan 800 2024.3.1
70 SN (BF) BIRAEIZL iEiEs] 600 2024.4.1
71 WihZeTERA TN AL 600 2024.4.7
72 BRI ERAT LR H AR BB 900 2024.4.8

BERRR: SUER, REIEBSHR

BE4 B 308, ERMHEEETE 1957 7T/0, HRFHFT, BHLEF TR 814

TT/WE, XINRBEEEHI 29.38%, URIBIBLERINTEE 67.67 TT/EEME, EH-23.57%.
E17: BIBMARMEE (o/EEHE)

E18: £ESRARMNE (T/I)

160 4
140 A
120
100 A
80
60
40 A
20 A

o

— EFESRETEE T/ERE) — SEEESN (T/EER)

20191

T
202011

T T T
202111 202211 202311

T
202411

4,000 4

3,500 4

3,000 4

2,500 4

2,000 4

1,500 4

1,000

— T T T T T T T T T T T T T T T T T T T
- N O = % kO = W~ O0 = % O =g O =

BRERIR: WIBEEN, RAEIESHRE

BREER: wind, BEIESHRR
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1Tl e S/

E19: HHlEDHEf (7T/FF)

7000 - — I EEE s TR

6000 4

5000 A

4000

3000 A

2000 4

1000 A

0 T T T T T
1/8/2019 1/8/2020 1/8/2021 1/8/2022 1/8/2023 1/8/2024

BEERIR: wind, REIESHRR

FREAKNARBIEHIZRINE—R, BAMERERR. IMLAXR, TAMBRMEEK
BER, EENSWEER. TRAKE, ERRREIINBEERRIUE, BEHATEHERK,
FYmEETFIEIN, BAE=EES, Bt REBFRONER, BoBHRMFER, SHRHERE
AE, MAARKIEHIZEBDFFREN, HNEIEESENNESE, WNRSECKIB ZKITRIR
HAEN, EEEAEREREN. RAREE, THRAS. GRUDNEER, EREiNE L,
BURRASIERHIE., G6KE, ARMHABHRET, BERRRAINES, EFEIEmMm
B,

fErE, &#E=FE" (4B308) . 2.0mm ERERERITBME 18.25 TT/F5K,
INEERFF, REBERER, 3.2mm FEIRERITERMNTE 26.25 TT/FITK, HEFEFF, BREFE
BERXH,.
E20: (5X 3.2mm §EIRIBISMEES (3/5K)

— THEEVIZmmEEEE —YoY (EH)

45 ; r 60%

F 40%

30 F 20%

- 0%

15 A F -20%

b -40%

-60%

201941 2019/9 202045 202111 2021/9 2022/5 202311 2023/9

BREE: SeIEM, REIESMRh

FFEERE, B&ENE" (4 B 30 H) . £EDUREIREET L1t 529 5%, ABES
it 108310 /B, IRLLIEN 1.12%, B EEEIET A 0.08 MESOR, EECEIN 29.05%, &

ARBARFIEFR LA S L, BSLAERE—NRTEHR
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F+2: 2022 fF 1 BESKARBIBNEF=L

FE e T’ i BiaE () B
1 I TERRIEE IR AT —E % HRT 1000 2022.02.16
2 I IR R B IRA R —E RS I 1200 2022.02.18
3 BREEHAEERAT—Eh% E=IFS 1000 2022.03.27
4 R R RR AR AT — % L 800 2022.03.28
5 FERE TR R RIEIRA TR\ R 1200 2022.03.29
6 HENEEER AT —Eh% e 1200 2022.04.08
7 MUz BRI R AT — Btk il 1200 2022.04.08
8 AT ERNRNERAT—E N ] 800 2022.04.18
9 IR R AR AT —Ehtk ] 900 2022.04.20
10 RRES SRR BIRAT—E % Y 1000 2022.04.27
11 R ERREIRAT—ER 4% L 1200 2022.05.08
12 RS BIRAT—E % T 1000 2022.06.30
13 SR (M) BIRAT—ENL 7 1000 2022.06.30
14 TP SARIE IR AT —E N4 174G 600 2022.06.30
15 I IE IR B IR AR —E R I 1200 2022.07.18
16 RS AR ERAT SRk T 1200 2022.08.01
17 R ERREIRAT—ER sk L 1200 2022.08.18
18 REESR AR ER AT — Rtk L 1200 2022.08.29
19 FEM (SR FRERER AT — I L 650 2022.09.19
20 BEXGER (BM) BRATE—ENL T 1000 2022.09.20
21 BERMAEBIRAT—ERL ESIPS 1000 2022.10.17
22 RRESHAIEEIRA T —E M4 T 1000 2022.10.20
23 R TR AR AR —E R il 1200 2022.10.20
24 R AIRERAT 5% L 1200 2022.10.20
25 IERBRAFESRRERAT— 5k T 150 2022.11.19
26 RIS AR AT — 57 %k L 1200 2022.11.20
27 B E BB ER AT —E % pE;3 200 2022.11.25
28 RENNTWBRAS—ERE% =’ 1200 2022.11.28
29 HHZ RS EIR AT I —&A% bl 2400 2022.12.11
30 MR R AR AT — SRk R 1200 2022.12.26
31 SR (M) BIRAT—ENL A 1000 2022.12.30
32 NSRS EB RN EIRAR fEE 1200 2023.01.05
33 BEREE RN EIRAR =K 900 2023.01.09
34 BEPEFERERAT—ENE HIG;) 1000 2023.01.28
35 ERSREERRN AT (RH) —B % L 1200 2023.03.09
36 BEXGER (BM) BRATE—ENL T 1000 2023.03.16
37 KR (7)) BRAE—&E % J 7 1250 2023.03.18
38 B tREERBIRAT (L) —&HE&% R 1000 2023.04.10
39 AR HABRAT—Ehk A 1000 2023.04.30
40 PERIREFROBRA T (R#) —Fhik = 1200 2023.05.02
41 FEM (ENFRERERAT—EIL I 850 2023.05.26
42 TR AR ERAT—Eh% & 1200 2023.06.28
43 ENEE AT R ERAT—Eh% fEE 1200 2023.07.02
44 TP ABR AT —ZIE% PN 1000 2023.08.28

AATDREESRAE LSRG, BELALRE—T% RN SRR 10
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45 SRS BIRAT (%) —&El% = 1000 2023.09.08
46 I TR AR RAT—ER% T 1200 2023.09.20
47 EMCREEIRAIRAT (R#) —HIsk T 1000 2023.09.28
48 RIS R R B IRA T — 57 % = 1200 2023.10.28
49 FrEhEt e RN IRAE—ER % ESlE 1000 2023.11.12
50 EIOCREERBRAT (TR —&=0k = 1000 2023.12.15
51 RMNBBORAFIIRBRAT—E0%% S 1250 2023.12.23
52 EXHEEIRBIRAT (LB tHA B REBIIFZ—EIIL = 1000 2023.12.30
53 FIRERLEERIRAT] 900 ME—ZEIU4r=4k E=IZS 900 2024.02.02
54 IR ERA T —E 7 i 1200 2024.02.04
55 LRSS OREERBRA T — 004k = 1000 2024.03.12
56 IIPERADYAERAT— SN i 1000 2024.03.21
57 LRSS OREERBR AT — 104k = 1000 2024.3.30
58 I PR R R R B IR AR — R % i} 1200 2024.3.30
59 RSB R AR — 5/ ZH 1200 2024.3.31
60 TR R BIR AT —E R % T 1000 2024.4.2
61 HACGAERIERIBIRATE—E 0tk b 1100 2024.4.20
62 hErs (7B0H) #TREREIRARE—E/ % I 1200 2024.4.30

wRRR: SUER, REIEBSHR

+®3: 2022 & 1 BESHARIESES=E"%

FS c T BiEE () 5]
1 I ESREERIEEIR AT —E % P 600 2022.01.20
2 RHE SRR B IR T — M4 = 900 2022.04.22
3 RS NSRRI AR A B R MR — 25U = 900 2022.06.13
4 FIABRREIEBIR AT —Eh% TR 650 2022.08.22
5 AL (BIE) HMABRATE—EMNE H 750 2023.05.16
6 LLIFE A BSA K BHRERR B IR N Bl —ZPUE LLI7g 60 2023.07.20
7 R XA RRE MR B IR AR —E Uk fa 650 2024.02.03
8 ISR R ARAR — =0tk ;3 800 2024.4.2

BREE: SeIEM, REISMRh

F+4: 2022 F 1 BESHABIESETL

FS T Hhik BigE (M) 51
1 RERRABRRERIR AR AT —E0 % IR 650 2022.01.22
2 BRSO SHRE R B IR A T — U4 f=lE 550 2022.10.26
3 AL (BIE) HABRAE—EMNE b3 750 2023.02

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 1



SENT;

MINSHENG SECURITIES ?iﬂﬁﬁﬁ?ﬁ%/ E*ZI-
4 75 B BAA K PHEERI AR AT —E s LL7g 500 2023.03.01
5 TR A AR E—E Rk ST 650 2023.04.06
6 PR SRR BRI D BIR AT — =M% i) 850 2023.08.10
7 SEMHEHERBIRAT (L) R#i%E 1 5—5lN& 2t 1000 2024.01.01
8 BEXEERAIRA T (L) RHA%E 2 £—=M% ZE 1000 2024.01.01
9 FREM (BN FEERERATE—EM% HD3) 250 2024.01.16
10 S TFIEBR AT —Eh D) 650 2024.01.27
1 ST RIS B IR A T — sk sIF 250 2024.02.29
12 REE R RIE R AT L 320 2024.03.06
BRISEE: S0IAM, REIESMR
2.3 4T (0422-0430)
2 : HiIAIBHEES, TEEIFHIR. ARERITHRAL TN EkES, T
FIRMERINEIERK, ZSHERNMBRESE LA, #ZE 4 B 30 H, B 2400tex FLhiE4ES:
BEZFMIBIMNTE 3500-3700 jo/MMAZE, 2EMN 3594.25 ju/@, FERESBUEE, Hb L
B (3505.92 jo/iE) ik 2.52%, BKigWRE 3.02 MED R, REEETEE 11.55%, R EE
fEIEWE 2.10 M ED=.
IMEBRERBEFH (7628) EHRHIHRIMN 3.5-3.7 7To/KAF, 2024 F3 AK (3.2-35
Jo/2K) , 2024 FE 2 BIE (3.2-3475T/2K) , 2024 E 1 BIE (3.2-3455/K) , 2023 F 12
BIE (3.6-3.7 5t/2K) , 2023 F 11 BE (3.6-3.7 5t/2K) , 2023 & 10 BJE (3.7-3.9 71/
oK) , 2023 F 9 BJE (3.7-3.955/2K) , 2023 F 8 BJE (3.2-3.855/2K) , 2023 F 7 BIE
(3.2-3.3 5o/K) , 2023 &£ 6 AJE (3.2-3.3 5u/2K) , 2023 &£ 5 BAJK (3.5-3.6 7t/2K) ,
2023 F 4B (3.6 7T/K) , 2023 F3 Bk (3.87t/K) , 2023 F2 AKX (4.175/K) |
2023 F 1 AIE (4475T/K) , 202212 Ak (447t/X) . 11 Bl (4175w/X) . 108
& (4175/K) . 9BE (3.357T/K) .
E21: 2EEEEIEL 2400tex 194 (FT/ME) E22: BF% 7628 £HRIBIN (FT/¥K)
8500 - S EEEERL2400textSt (75/T) ——EFA7628M0ME (LK)
10 4
5:500 4 a4
5,000 - 5
4,500 - 4
4,000 4 5 |
" : B — |
z:soo : : . . . . . . . . ”LGE)(\ 6&\\ ’19’1}\% .-&q"\\\o ’1911)\% ’19']}\% 'Eg:& "v(‘\’r&\b @."p\\\ ’IS)’E}\P‘
2019/3 2019/9 2020/3 2020/9 2021/3 2021/9 2022/3 2022/9 2023/3 2023/9 202473
BRERER: 2eIE, BEIESHRE TRERR: 20IEH, BEIESHRE
2024 & 3 BMEERIEAELORFREOZE- 19.50 5, FEtb+14.87%; HOLE
2.73{Z%=7t, [EtL-2.97%.
ANBEFIEFREEONZER, BESVRERE—TR=ER IEEMRRE 12



SENT;

MINSHENG SECURITIES ?j_—ﬂ.lifé,ﬁﬁﬂig/@*j

#®5: HERIBA S Rblmb ORT

B HOKE (kg) SZEERME (%) HOsEw (E5T) SZEERME (%)
2022 %7 B 158412214 19.88 313239690 24.45
2022 £ 8 H 133488543 -17.12 263070509 -12.53
20229 B 119252401 -19.74 242125347 10.46

202210 B 131356727 -19.62 242612104 -19.99
2022F 11 8 125941785 -22.66 235348336 -23.39
2022F 12 B 136542211 -19.06 249456234 -25.81
2023 F 18 155828690 -12.91 251027540 -23.77
20232 H 141949940 -8.94 212346070 -20.11
2023 F 3 B 169734900 -18.90 281867470 -19.77
20234 H 158312570 -9.72 254788511 -19.39
2023 F 58 163298260 -13.10 241547598 -31.08
2023 %6 B 168234040 -0.44 246912317 -24.12
20237 H 162374000 2.71 238857061 -22.54
2023 %8 B 158705080 19.17 230650695 -11.22
20239 H 147160800 23.65 218850521 -8.56
202310 B 143079530 9.27 210852799 -10.51
2023 F 11 8 152838200 21.67 227723512 -1.65
202312 B 153055420 12.60 238142114 0.47

202418 183121900 17.51 266471025 6.15

2024 %2 B 147389800 3.83 199179309 -6.20
2024 %3 H 194976830 14.87 273485341 -2.97

BREE: SeIE, REIESMRh

2.4 4T (0422-0430)

FRRAEDHINELERSTR. BE 48 308, KRFLEHHINT 96.25 T/F5=, BRE
BRRESENFERE. A8, RHRERHZNEESSET, RFgEeIIRNZSHER, KN
AL, BEMAADARE, SHEWEREREF TR, PUTIRNRTRENE, TiFh
ERERFERX, HERE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 13



SENT;

MINSHENG SECURITIES ?fﬂ.lifé,ﬁﬁﬂi%/@*j
El23: E~ 7300 HAIRALEHIHNE (T/F5%) El24: E~ T700 HRIRAFLEDHIHNE (o/F5)
—— B BT (EFE T300,46/50K)48R —— TR (E, T700,12K) 43R
150 1 200 -
130 - 250 -
110 - 200 -
%0 150 -
BEERR: B)IRZE, REESHRER BEERR: B)IBZ, REIESHRER

RAFE: FEAERRTERLNEIRE, REBNSERSA. #ES5H, ®¥RB0OR
ERETHIZERBRMTE 10800 T/1%, B EFEREAESK 50 jT/i; AEELREBORERHZY
/179 10800 JT/if, B EEMT LRk 107 FT/iE. LA T300 RBIBEF4ENG, NERFHER
BXANIALE B B3k 0.20 7T/F5e.  (CRiR: BIIRF)

E25: ERREEIMEMN (75/iE)
—HEREEER (/) —_ Ett (HH)

20,000 150%
15,000 oo

50%
10,000

0%

5,000
-50%
D T T T T T '10'}}6

2019/01  2020/01  2021,/01  2022/01  2023/01  2024/01

BREE: SeEM, REIESMRh

HEISE: ARRTHETIWFIRNGN 47.33%, B EAFIERTR 1.40%. BRisA 2
RIS, RFTREHT 1.4 o, ERFUERELEHRRIET.

*6: RFHEITIWFEERFAIE

RE =8 (1) 7374 FIX TR
23/7/3-23/7/7 1178.4 0% 54.3% 0%
23/7/10-23/7/14 1182.7 0% 54.3% 0%
23/7/17-23/7/21 1185.3 0.4% 54.72% 0.4%
23/7/24-23/7/28 1097.9 -7.37% 50.69% -4.09%
23/7/31-23/8/4 1097.9 0% 50.69% 0%
23/8/7-23/8/11 1024.1 -6.72% 47.28% -3.41%

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 14



SENT;

MINSHENG SECURITIES 1T ERIR S /32
23/8/14-23/8/18 1018.7 -0.53% 50.16% 2.88%
23/8/21-23/8/25 969.9 -5.03% 44.70% -5.46%
23/8/28-23/9/1 960.9 -0.34% 44.36% -0.34%

23/9/4-23/9/8 960.9 0% 44.36% 0%
23/9/11-23/9/5 960.9 0% 44.36% 0%
23/9/18-23/9/22 930.4 0% 42.95% -1.41%
23/9/23-23/9/29 918.0 -1.3% 42.37% -0.58%
23/9/30-23/10/6 964.8 5.1% 43.54% 1.17%
23/10/7-23/10/13 956.1 -0.9% 43.00% -0.54%
23/10/14-23/10/20 949.5 -0.69% 42.70% -0.30%
23/10/21-23/10/27 959.8 1.09% 43.16% 0.46%
23/10/28-23/11/3 959.2 -0.17% 43.09% -0.07%
23/11/4-23/11/10 959.2 0.00% 43.09% 0.00%
23/11/11-23/11/17 959.2 0.00% 43.09% 0.00%
23/11/18-23/11/24 985.0 2.80% 44.30% +1.21%
23/11/25-23/12/1 1011.0 2.64% 45.46% 1.16%
23/12/2-23/12/8 1011.0 0.00% 45.46% 0.00%
23/12/9-23/12/15 1011.0 0.00% 45.46% 0.00%
23/12/16-23/12/22 1011.0 0.00% 45.46% 0.00%
23/12/23-23/12/29 1011.0 0.00% 45.46% 0.00%
23/12/30-24/1/5 1015.0 0.40% 45.28% -0.18%
24/1/6-24/1/12 975.0 -3.94% 43.37% -1.91%
24/1/13-24/1/19 975.0 0% 43.37% 0%
24/1/20-24/1/26 975.0 0% 43.37% 0%
24/1/27-24/2/2 975.0 0% 43.37% 0%
24/2/3-24/2/9 980.0 0.35% 41.80% -1.57%
24/2/17-24/2/23 980.0 0% 41.80% 0%
24/2/24-24/3/1 1009.0 2.75% 43.02% 1.15%
24/3/2-24/3/8 1015.0 0.65% 43.32% 0.29%
24/3/9-24/3/15 1015.0 0.00% 43.32% 0.00%
24/3/16-24/3/22 1091.0 7.45% 46.54% 3.23%
24/3/23-24/3/29 1128.0 3.39% 48.12% 1.58%
24/3/30-24/4/3 1128.0 0% 48.12% 0%
24/4/6-24/4/12 1128 0% 48.12% 0%
24/4/13-24/4/19 1128 0% 48.56% 0.44%
24/4/20-24/4/26 1143 0.36% 48.74% 0.18%
24/4/27-24/5/3 1110 -2.88% 47.33% -1.40%

‘BRER: B)IBFE, REIESHTRE

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 15



SENT;

MINSHENG SECURITIES ?fﬂ%ﬁﬁ*ﬁ%/@*j

EEIEFHET, 2024 5 3 BERKRT4E-E)0 4718 1, EEE+5.61%,

&7 RTERMHEEER

BE F=E () FHEE (W)
2023 F 18 4410.22 5396.64
20232 H 4056.48 5395.83
2023 F 3 B 4467.25 5864.75
20234 H 4776.39 6111.22
2023 F 58 4685.25 5722.35
2023 %6 H 4784.75 5303.05
2023 F 7B 5159.21 5785.83
2023 %8 B 4375.45 4824.58
20239 H 3956.45 4197.69
202310 B 4246.63 4531.49
202311 8 4178.52 4524.05
202312 B 4476.93 5032.55
202418 4348.13 4506.31
20242 H 4085.00 4485.97
20243 B 4718.00 4506.31

BRER: BIIBRZE, bEEX, REIESHTE

2.5 gelFFRIZ4 (0422-0430)

#BZE4 A 29 B, mEBNHORIEQS500)FEH 832 o/m, HEbL#K 9 /i, FEE
FTER 171 7T/, XRITEKELHIS 17.01%,

BES A 3 H, FERTERDS(7T0#A RN1ES 4640 7T/1%, HELFFE, RHLEFE
B 80 T/, IIRLLEBKELGIF 1.8%.

BE4H 248, HhEREFIZERN23.60%, KL ERTHE3.6%, RLLEETEE 11.9%.

#HZE 4 B 30H, BHYEEDMC TN F 13500 7T/iE, FEL EE TR 120 57T/IE, BEEbE
L 1580 Jo/M, IIRITFEKELHIA 10.48%.,

#Z=5 H 3 H, mieRRBIENY 83.51 &5/, WL ERATHE 5.61 Et/tl, R
EEF LK 10.37 35T/, XRLEBKELBIY 10.08%,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 16



SENT;

MINSHENG SECURITIES 1T EHRIR S /&M
E26: BESMORMQSS00TEMES (/M) EH2T: EEHEME (5/W)
— WFEFQSS00FTIFIEREET e (7o/M) — [ty (35
1800 - - 1200 — T EEAE 0 FEE A &)
1600 L 1000 5,000 - 0%
1400 - r Egg 5,000 .
1200 a0 4000
1000 - [ 20%
F o200 3,000
800 - " |
2,000
600 - | oo
400 4 L _a00 1,000 [ -20%
200 4 F -600 0 . . . . . _ane
0 . . . -800 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01
2019-01-04 2020-07-04 2022-01-04 2023-07-04

BEERR: wind, BEIESHARER

E28: AIX-Ailihnxe (%)

BRRIR: wind, REIESHR

E29: EiliE DMC MK (T/ME)

7 70,000 - — T EDMC
60 1
60,000
50
50,000 -
a0
20,000 J
30
20 1 30,000 J
104 20,000 |
20019,f01 201;,’09 znzlofos 2021;01 mzi/ng 202|2,-'05 2D2I3f[)1 202éf09 10,000 T T T T i T T
2019/05  2020/02 2020/10 2021/06 2022/02 2022/10 2023/06  2024/02
BREGE: wind, BEIESHARE BRIRIR: iFind, RAUESHREE
#Z= 4 B 30 H, FE LNG H/ 1&EEE%1 4306 jo/, REL LR Lk
67 yo/WE, RIELEETBE 478 jo/iE, XFRITREELHIF 9.99%.
HZE5 B 3 H, EREERHZFEIN 2417.5 5o/16, KL ERASE, FEZE
T % 405.84 Jo/1%, IIRTTRELLGISD 14.37%.,
E30: fhiE LNG Hi i (/1) E31: ENEEHETIN (/)
—FELNGH[ fiE2EES —{ERk (%. GiE) i
. e A R R BB S T R B
8,000 - — Tt B BRI BEER) L Frisi =R E
F 150% 3 500 -
7,000 4 '
6,000 | | 100%
5,000 | 3,000 A
F 50%
4000 A
3,000 L ose 2500 A
2,000 {
 -50%
1,000 2,000 T T T T T T T
R & & v & & e & &
BER: wind, BAIESHARER BRRR: iFind, BAIESHRR
AATEFIEFHR ARSI EEE, BELANERE—NRRAER WEHMTRIRE 17



SENT;

MINSHENG SECURITIES ?iﬂ%ﬁﬁ?ﬁ%/@*j

#= 5 B 3 B, KBHETHEUREL(BD) Y 1876, FLbER L3 155, ELLESF Lk
331, MRLEKEEGIS 21.42%,

BE4H26H, CCRIZAIEE91193.64, KL LA E3K7.11, FHEEF ERK229.15,
XIRL EBKELHIS 23.76%.,

£ . 3 3 11! =+ 5 . = Al
E32: BZETEEIE&(BD)ES El33: CCFl ZZ&IEEIER
6,000 -
4,000 -
5,000 - 3500 o
3,000 o
4,000
2,500 A
3,000 - 2,000 1
1,500 4
2,000 -
1,000 4
1,000 - s00 A
0 0 . ‘ ‘ : ; . ‘
2019701 2020701 2021701 2022701 2025701 2024701 2019/01  2019/09 202005 2021/01 2021/09 2022/05 2023/01  2023/09
BEERR: wind, RAESHARE BEERIR: wind, RAEIESHR

#= 4 B 29 B, ERNREIRIENIESR 7000 jT/ME, Kb ERIFTE, BLESF LK
500 yo/m, MR LEBKELGIA 7.69%.

E34: EIRRASHEREMEES (FT/M)
AN AEZIZER

11,000 4

10,000 +

9,000 o

8,000 -

7,000 4

6,000 -

5,000

T T T T T
A x] X M ] o) A 2
1{)‘\9 1° ,lg’\") 1 ,10'29 1 ,E_Q,l\ 19 ?'()'1.'\ 1° ?_gll] N 1@'?5 10 1@’!3‘ 1©

BREEE: wind, RAIFSHARER

2.6 E#lHlon ik (0422-0430)
PVC EHEHASZE: BZ 2023 & 12 B 25 B, REZH PVC(S-1000)FH75HA 5700
7o/"8, WREC LS, ELCESTRE 550 jo/iE, YR TEEELHI 8.08%,

PPR [RHFEMAE3ERN: B=4 B 30 B, LA PPR4220 tH™ 9000 7T/, KL LR
1, FLLEFIFE.

PE[RtHHEMNERERN: BE4B 300, FEZERUN PEEE771.45, REL ER LK 5.23,
EELAE LK 57.94, MR EFKELHI 8.12%,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 18



SENT;

MINSHENG SECURITIES

1Tl e S/

E35: #LA PPR4220 hinift (7T/IE)

El36: rhEZEHE PE {587

12,000 4

11500 4

11,000 A

10,500 4

10,000 4

9,500 4

9,000

8,500 -

8,000

7,500

oo™ ge® 291()\05 oo ® ™ ®

1,000
950 4
300 4
850 4
800 4
750 4
700 4
650 4
600 4
550 4

500 T T T T T T T
2019/01  2019/09 2020/05 2021/01 2021/09 2022/05 2023/01 2023/09

BREEE: wind, RAIFSHARER

E37: RA K PVC(S-1000)Thizfit (FT/IE)

BEEE: wind, RAIFSARET

E38: fSfRibmEtt (KT/H)

17,000 -

15,000 <

13,000

11,000 4

9,000 A

7,000 4

5,000

2019/01 2019/09 2020/05 2021/01 2021/09 2022/05 2023/01 2023/09

— e R (ETT/8) —fMEE (3. i)

160 r 500%
140 4 I 400%:
120 1 I 300%
100

F 200%
80 4

 100%
50 4

L o%
40
20 | -100%
0 T T T T T -200%
2019-01-18 2020-01-18  2021-01-18 2022-01-18  2023-01-18 2024-01-18

BEERR: wind, REIESHR

BREER: wind, BEIESHRER

AR RFIEFR LM F 5, BISLAERE-—TARE

IESARRE 19



SENT;

MINSHENG SECURITIES ?iﬂﬁﬁﬁ?ﬁ%/@*j
3 MBEHRZ

1) EEMEFEARTGH: E2mEMZIN. it &, FLRERK, FENEDLE
AR FRERRIXS .

2) MFFBSRETDNARTRER: SR RS, SXBEERITEERIEASR, 7
RN IRHARIXB.

3) EREUAESERIMES . EMATRRA GRS, FRIN SR RTRES RRFIBEIN
.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 20



SENT;

MINSHENG SECURITIES ?j_—ﬂ.lil_fﬁgﬂﬂ;%/ﬁdij

10 —ZRITAVFEIFRERIE S (EBTTFEEN)  coooeeeeeeeeeeeeeeeseeeeeseeeeeeseesessesesseseesssessesesessssesesessese e e e et s sess s ses s e ssesesneessnnsessrnses s 3
2 B R T R B B oo eee e e sees e seeeeesse ettt ee s ee e set s e sessneesesene 3
3 T R R B BT oo ettt ettt e e nes s e seseresesene 3
] 4 B S B T o B B S T oo ee e e e e s se e see st ssee et et ee et e e et st e et e esessreeessreseeeee 3
E] 5 M EITEITTEY EAFEEE . T 300 i cioeeeeeeeeeeeeeeseeeeseeseeesessesesessesssessesssessessseseesssessesssessesseessesssessesseessesssessesssessessnsseseee 3
E6: M. JCRIAE (PE-TTM) TEZERTEEIR 300 coomioeeeeeeeeeeoeeeeeeeeseeeeeesseessssesesessesssessesssessesssessesssessesssessesssessesssessesssssesees 3
B 7: RETKRBIMAEBTEZ (TT/ME)  cooeoeeeeeeeeeeeeeee e eeeseeeessesseseseessesesessesesseseseesessaseseesesseeseseesesseesessesesseeseseesessessessasessesessesessesessnne 4
] 8: DEITKIBEEZSLE (0) oottt et et e e eeeesee et es e es et s se s st st s st s et seeassstasseeassseasaseassasassstassetassstassstasaseasassases 4
B 9: HIR, LA, HEEGIKIBHEESTEIN (%)  cooeoeeeeeeeeeeeeeeeeeseeeeeseseeseseeseeeseeseesessesss s sssesessaesessesesseesessesessaessseesessaessssssssaeseseesessaoe 4
10 HEERIXIT 42.5 BEEIKTBMNFETEZDY (TT/ME) oo eeeseseseeseesessessesesessassessesessesssseesessessessesessesesseseseesessaenessesessene 4
11: HerhXIT 42.5 BEEIKTBINFETEEDY (TT/ME) oo seeeseseeseseessesesessessessesessessessesessesseseesessesessesessesessmenessesessene 5
12 HEEEIXKIT 42.5 BEEIKTBMNFETEED (TT/ME) oo eesesesseseesessessesesessessessesessesseseesessesseseesessesesseseseesessnesessesessen 5
13: FORGIXIT 42.5 SEEIKTBMNIFETEED (TT/ME) oo eeeseseesseeeeseseessesssessessessesessesssssesessessessesesseseessseseesessneneseesessene 5
14: FEILIXKIT 42.5 SERIKTBNTETEED (TT/ME)  oooeeeeeeeeeeeeseeeeeeeeeseeeeesessesesseseesesessessessesessesssssesessessessesessesseseseseasessnenessesessnne 5
15: 2022 FEESLEIIEITWEETR (JTEEEFE) coooooecoseeeeeoeeeeeeeseeeeeseeseessesesossesesssssssssssssssss s ssss s sss s ssessssssssnssssssssessns 6
16: 2022 EESLEIIEIIN (TT/IE)  (BIEIMD) cooooeeeoeeeeeeeeeeeseeeeeseeseessesesessesssesses s sses s ssss s ssss e ssesssssss s ssesssssessns 6
(WA Tt Ay e =R ot o= =y <= ) OO OO TSR 8
E] 18: DETEFRAITINFE (TT/TE)  cooeeeeeeeeeeeeeeeeeeeeeeseeeeeseeeeeessesssesseesseseesesessesseessesssesseseseseesssessesssaseesseeesessssssesssessesssessesssssessnssssees 8
19: FRIBEETTIZNT (TT/TIE) oot ssese s s s s se s se e sasesesesass et asssasesasesssasssasesasesassesees 9
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