BFER: —FERNAHRESIERT, DKSESRRTRAEGL
W X &5 IR

20244 5H5H




—EFERAHREHENR, PRAEE ARG G

2024 5H5H

p: &2 AN VY

W, 7 & b R R

HBRKIFR  FHF

EXRIEFR EHHF

A& BHITLA KT
%5 $1500520090001
Bt Z w5 . 010-83326711

4 : wuhao@cindasc. com

FAG AT L ATIT
k%5 $1500522080001

S #i: huangkai@cindasc. com

B —R w7 AT B

S #: zengyiyun@cindasc. com

IR BHTAT LA BN

S #: sunran@cindasc. com

ElEAR wHIAT LA

wR #: wangxuan| in@cindasc. com

15 FAE K LAY A TR 8]
CINDA SECURITIES CO.,LTD

T EHIRE AT O KB 21
TR
WR%: 100031

TR RBEE E:

> HALRIAE:

W) R B R R, MIRBAR S A 1) BEiesr2 KK
TaE . 2) etk S KO VHESFRA LG AE, XD LBARES
b ARA, R GG ILE e B A AR R M. 3) RERRAEMKE TR, B2 W
AR AR LSZEN T, HRRKTHE K. B 50 He ok i,
HMAREIREEFEAE, LOEAKREFHBRRTEAAY, HiR
FHHEPU GRS TA PR IE KA ARFT L B AR K A 8 A A
BIMEAY . KAREMEF., TARBRESE. L5ERKEM 01 342, &
WKETHRIEAR, LS. AR, KzEd, RGHHR. #HEF,
T, ZRAMR. PHABRE. BREY. ETnR. FEFH. REAHR
BEBRE. FTAEA, 288, FRARS.

> WA RAERE:

ChHRETE, KMAALSFHLERAELRBE KF, mRELARERZRT
Bt B R RN S EE, 2024 5452 B e K 3L RSk W 4G ik,
RS RE R G E IR IHEAR, B TR W, AL ATIER ., EFRLH
SRR, T —MHEFHRRE RN RIEIAZ, e R EA
AR 5000 12, BAE7EEE K@Y, &E 2024 53 A, 2024 F %
W IAER K B R A 766 1, FHIEK 14. 7% Al F#HL 2L AwF
R¥h, #HmFRENREEKE w0, FHRRRRBELFRT HENSE
Mg, AREHREER, 2R ERBETERKaOIF. EiXXiE: BREA.
HXE, £EME. KSEH, AHRELR, RBER. 9FTRE. FH
vA. FHEA. Bedn.

T @, HRECH)RATREZTEZNR, U FREFLZRIZHBEY.
1) K7 @, ERSEALHS. KRE 23 FHEEMMEL 2260 7 F R
/4870 77 F LB, 3% 2022 SFJR 3% K AR 260%, #7 Ak IR 7 kb4 Ak 69 % & 1A
TEK, AR ERE ) E. 2) TR &, KAAB 2024 FLH
Wik KRR Bk, EME] RHFRCHNERNEIEZ T —, EME
I EEARAL IR LERTRFTHOMEER, AZRATHENFIH L
HREaYINIr, e E LB A 2N TR L KAWL, AZ#—F
3 e T AL A4 AL 9 MR AR B AVRE ) o RAVAEIFA5F T Ak i A8 49 32 AL
2o 3) Pl @, THEEFEZETHNREE, MBRAZETRRBIE, &
ARGy : K7 @, ENXEERALL: @A, ALHEE. T4,
AR IR AETARSSL: RIS, MALR, LRER; k™
L TR, CHER. BEER. kB, X&KL, BHESH: 15
kR @, EBCKRIEEAE. R Rk, SRAR. fRER. %X
F.ARER. £EARBE: Fitrm, EREXEATR, REMRE, Bi&
B~ BRARF,

> R
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D R Gixirss
CINDA SECURITIES
AT KR, &EBAEELH

AL AR infolink, A 2R EARMNAE K- 28N T 54 TKF,
AR KA A LA KT 2B AT 47-54 LEE, — = &b LM kS
T ZHNT 44-47 TEE, MEBRRVRGE, BREBEBELE . 5
IMER M ASTE R AL E RS T IR, MAREEENT 41-44 TR,

R : AR¥E infolink, P A F F MO, G12 RTmXMA&REER 1.65
5 2.1 TART. N M4 MO, 612 RImXM&k2ER 1.5 5
23 AART AL, SARBKBEIE 2-6% ~F. 4 N A
G12R(182*%210mm) #9345, L) FRMELGERE, SATNAEEEER
1.9-2 TARTAIF,

Wk f o 4R4E infolink, , G12 PERC W&} % B4 B2 W #h, MR
a& g B4, kB ER 0.36-0.37 TARTAA. AF P & MO0 R~
D a R A EA R 0.33-0.34 TART; 612 R M A& Lk — &k 2
R 0.36 TARTOMIEKTE, £ N BEmE RS, MO TOPCon % it
B amns, ANMETHIAFRL 0.39-04 TART AL,
TOPCon(M10) 5 PERC(M10) it/ #r £ £ F|H R 0.05-0.07 TARK T
4%,

F: A% infolink, ARMKEANR B A 2RKEEF XA B AA
*, 182 PERC mkAMM& X 294K 0.78-0.90 TAK T, EAMA
B S, T4 25" 0.83-0.85 LA K M ; TOPCon #8444 X J4]
AEHR 0.82-0.98 TAR FAAHAT. fmEsbN#&3s5, LHMAEH i
%44, PERC MA&3hiT44 R 0.1-0.11 %, TOPCon #M#& M) A K i H1k
B R, B AR KRN AE A 5% 0.12-0.13 BRTK 0.12-0.13 £
BHITIAL, RMmEH, PRAFTHNRALFIEHATEZE 0.11-0.12 £
LE X ],

A ARETF. RENEHAE, BRREBI R R E RIFBRLF
#), %F 7@, EVA fi4éH 13700 T/ok, FRHARE, RS @, &8 EVA
WA Hy 7.66 T/me, FRILARE; A& EVA MA4&HR 8.17 T/m*, FRIEIRE;
POE 444 12.54 /e, FRILTE ., HiZ @, PET Ma&H 6950 T/wk,
REb-0.3%. HK A&, GEHMAEH 7303 T/KG, FRL-0.7%, EAMELRHN
A% H 7413 T/KG, IR-0.5%, XAKIKEIEFT @, 3.2/2.0 HEIEHIBMN A5 H
7 26.5/18.5 T/ FH K, FLEF-F.

BRMERFEGTA, BAREAZLEM, BEARBELE KIEER, #HXT
BHERTR; FLBENA R — T RRERAKTHELR, RAEKE
PR E AP B o, FHHAK A @, TOPCON {7kt K MALE =, ABC., HJT
FA AL iR BB R ERANRR AR ENG L. EEEEE
VIR AR K. RAdb. A, AR, KA. BARIE.
A, R ERRERARAS. B, BRI, FHRHM.
FEBA. 2R (FRIERRHRAECHEEZ) . HHHHM. TCL F3R,
R A, KGR, &L eF.

> LIRAHBMEA:

I#EFE, KARZEIHIWEE, KRMNAAF—RIERAPHITHL.
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2024 5B H IR 6P R (Hoh K AR & AT A0l o s OB RATIT A KD
CHsh7E) =2, 22027 F, T, Kb, #EH, B, HF. Lk,
B 57 AR B T HUAL AL 2023 SR8 K 25% A b, BATIAA TR B4 A
RERTOEEMR, THHERALRA. BlE, 2024 52 A T *
PR BB LG IR Ay 2. 4%, ARk 23 412 A L4 0. 3pct, 2024 4 3 A PMI
HAE A 50.8, FHEANY FKEE] o &AVINH Ak Awik £ E A, Tk 4ok A 24k
Flokiz B, #Hr—4 kG BIBAITH L. RATIAA Tk ok BARE B4 T
kA &, BB A RNEF LI, #lE L AL L%, AERHLLE
FEGNE, TIEBEMAZEE, € REFLNEKR, AAZEH (FRIE
FEHOAEBEL) , BUXEIRERL. FREX., HEELR. ZAB
¥

ABMBATE, FLAFEMmE, €L RF4E, 018, Fkaikgd
WMk EXEMEL A RBREIEFHGATIEA Atlas, N
w5 Atlas, #EANEFHLE AR, KRAVNA R M) A g FEHLT
m, AR AR ZEARML, AR W)= kit KER AT HRAHA
B AB LA FER, RFLNER, RALR (BRiEHF €HRAFA
BE), BBRXEBELE, ZHFE, OB, FAASR. ARAX,
BEAR, BIRE, ZNHA. KBEHASE,

> M

HERIABIFE LERE, BAVAA 24 FEER KRR E R HERE
TN a2 KRB, mERIETIRFI R Z O 2% M, 12
AAETEE AKX, ARENERR, 2023 542 FE EXE P ARE 99GN, # 4t
FAR 7. TGN, LR AR 7. 6GW, 2024Q1 K FER K, Tk 14. 286GW % LR &
AR, 2.4GN B R B AR 1.26W # LR B b AR; 2024 5 & 44 ER @
FEIME ol dr, #IT4 2.56W, Lk 3.26W, A& 7.56W, 4&3E 4. 9GW,
J" % 33GW, T 2.7GW, &+ #453.7GW, H LR EEEKBENK . B
7 2024-2025 5, KAVIAA AT Ak R R —ANE A Beik 49 KRR IL R &
KRR RS G M A) F R E RIS, AR LT EffE R H AL
I, FZRIAKRE, RiTHEHERZRRFE R, +EEARA L AR
Bt WS A R A B AEANAT K AT RAVELF 24-25 iR A8
RARM L3R, HASRY, A2, FHRE, FRKEE. X
IR RE . FIREK,

> W

BEGERBBEERY, RMNAANBECTFRREAFZHFRABENF
LHHER, REBXAAENALZFRAXNIEFAEH KT
¥, BEAALFMN, Kahffag e Fie, FELAHKRRAN
AR TR 2 T RAE T S Bk 6945 B M4 b )8 4 O 38 i3 AR Y
BAFRAFEARKEN R, REFORBEEHREHBHEBLHA
Az, Bal, KEFENZEHRARIBRBOELCRESE, THE
MR A T R E 2035 FAEE AR K P d 2022 F 49 5% 5
FN0%AEL, SATARRBRGBREIE TREZ LA EFTIEE
IMPER ALY, 2021-2023 FREAFHE B ER LR Z T 5 AKX E 5,

10, 10 6. ok, ARTAHB, PHF 25 RE R ZTEMHR E 4
AWK, AR THRFRT®, BREABRGZ BT RFEA A
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2K, EELERBHAETPOFRT, EAXE=ZFET L
Z: (1) AELETHEFRRRE, BEACEALHEE MmO T
HEER, ZNXETEZE, YR M (2) £ THFF L
THL, F2ALFLGEERGOPHREHNRENE,; 45 TZ
AT A ER, RSB TRESEROMX NG, X EILH
A, PHEAR. FLFRE. 2Rl ) TETERE AL
K, ERNEMAEAANRCELEHRE & T CBRFAXAA A
ITE NG, FRXEBRAE A, Kelbw., 2 HAAH,

T E:

> TERBEAR—FERRY YT ELERRFMBITHNL, 2024 F—F
B, 2B HARBRIIE LI 63. 67GW, R bIgK 34%, &3 EHLad
92%, R ZE 2024 F 3 A&k, 2ETHAMREILE 15.85 TR,
Bl HL3E K 26%, 29 &K E S LA 52.9%, Hf, M fek X & fo
R N ACTF K. 2024 5—F 5, 2BXNEHEH HNAE= 15.56W, H
Bk ERE 14, 81GW, & _EXE 0. 69GW. 4 E HK #7381 W 45. 74GW,
Bl HL3E K 36%, H P& XoBK 21.93GW, 47 XA 4K 23. 8GN,

> A AHMBRBRAFHEEK, PRAAARGEY. 2024 54 A, b
Tib s bFAMEK 4%, 4 AmrsiEii®) 31.32 7im. K%, A, FIR
WERMAEE, 25 517 7. 5.14 7. 2.96 i/, Flrigmaig.
REHYH PR, R, DM, AReL R ILIR L R B AR F 69 E 3
K, &XREGIRAFEBAATAZRT 7,058 ey, Haik 4
A 30 B 248+, vk SU7 43 %% 88063 &

> AJERE CRAFT RERRRLHHF. RETELIL, 2XEKET
2018 F 12 Ak T ik, BAT, “5X” THRIEL TR 116 AX
B RAZR L B Y 76 T, R E AT R LG5 AT AR B N X
SR A GG A e L% B R AR B, Bk B €38 70%, T “4 7
F 1 2025 SF R K.

> REREF: THE KRR GE ., HARARKERTARKE ., RAHM A
HRIe. THEFwBRE, BIFT HREF,
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—. AT ER

WA R & RARER (P1E) 0 AJE EFK 1.95%; E—AH Tk 2.51%, 2024 A ELS T 2.97%;
PR 300: A Ei#K 0.56%, #L—ANH LK 1.03%, 24 F41E 4 LK 5. 05%;

QbR AG: AJE LEK 1.90%, L—ANHA L3k 0.98%, 2024 SFA0 AT 3k 1. 74%.

B1: FRBERMKLE—FAY

10.00%
5.00%
0.00% #

-5.00%

-10.00%

-15.00%

-20.00%

-25.00%

-30.00%

-35.00%

-40.00%
2023/05 2023/06 2023/07 2023/08 2023/09 2023/10 2023/11 2023/12 2024/01 2024/02 2024/03 2024/04

— IR R RERIS S e 51300 e HRTE

FAHENE: (find, (54 EHXFL PO

—. #FHRrAEITL
ERHHRNEEREEL. CRBARBREME L EENE L3R T 1. 9%, b2 Mma& e L E N
& Bk 0.4%, Mk shH 4 EMAH AR M S LB AEHEF,

RBMBAREEERL. &L ARMHHIEE LEHF,
VRN ERETR LT, SRR, BRKEAR =T/ FAHN AL E LR,

BEAMEERERE . TH A/ FHHERKELE/ Chafi s LEFF,
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B2 EdFLE M BATRER

A

S1XUESS

CINDA SECURITIES

LT LEME  BEkEkE B kiR 24 ES KK
=xEMR
MB$4£99.8%  ZEITT/RE 16.9 0.0% 0.1% 5.8%
B REERSE AT/ 32 0.0% -4.5% -1.6%
B RIRERE  AT/E 30 0.0% -0.2% 14.8%
BB A T/E 05 1.9% 8.2% 16.7%
ik
BB BKEREE99.5% o IT/IE 113 0.4% 0.4% 13.1%
B S FIEES65% AT/ 98 0.0% 0.0% 0.0%
=ITRIRGE
EfRAH =ITRIIRAS23  AIT/ME 71 0.0% -0.8% 1.3%
=TEERG22 AT/ 79 0.0% -0.4% 2.2%
=THERS1L AT/ 9.0 0.0% -1.1% 7.1%
=TERME
=TMEI523 AT/ 131 0.0% 0.6% 1.6%
=TMRl622 AT/ 12.85 0.0% -0.4% 2.2%
=ARIs1l AT/ 16.03 0.0% -1.1% 7.1%
HERE T 7T/ 174 0.0% -0.6% 1.2%
BEER X J3 T/ 434 0.0% -0.5% 0.5%
$HIRE
Bl = h R i JT/ME 8200 0.0% 2.5% -6.8%
WHOMR  ET/ME 1200 0.0% -7.7% -7.7%
A& 1k
ARAE i AT/ 27 0.0% -10.0% -10.0%
St AT/ 55 0.0% -5.2% -5.2%
RARMAIR
i AT/ 35 0.0% -7.3% -7.3%
Sif ATt/ 525 0.0% -6.3% -6.3%
PR E AR
Fik/16um o/ 043 0.0% 0.0% -31.2%
()3 JB3E9um JT/nk 0.86 0.0% 0.0% -26.8%
RERE
9+3umb ZR B IRIE T/ 1.13 0.0% 0.0% -19.3%
N R TT/hE 71 0.0% -1.4% 7.6%
N :2h g
B BRHE A/ 21 0.0% 0.0% 1.4%
/BN E  H/i 28 0.0% 0.0% -1.8%
B
H®=T  J/Wh 049 0.0% 2.1% 0.0%
N HRBEBREE  T/Wh 044 0.0% 2.3% 2.3%
$EEH v
AE=x  JT/Wh 074 0.0% 1.4% 0.0%
SEBERSE  JT/Wh 061 0.0% 1.7% 1.7%

AR FIHER, (FEERTLF

2024 5 3 AHERAEEEWK, 2024 53 AmATALRAL 4 E 88.3 H4%, [ b Lk 35. 2%,
IREL LK 85. 1%, 2024 5 3 Ay #feb B AR M £ 454 81.0 A4%, B TIE9.9%, IRrb ik 31. 1%,

2024 5 3 A#h KM 35.0 Gwh, Rk L3k 26%, 3R T M 32. 6%,

FRERE — R AT AR EWE http//www.cindasc.com 7
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B 3: KEHRRAFEHATLER

2024/03 4L = =k IREL 7= B = = Lk IREL
FRERRE MEERRAE
LA™ Wik} 86.3 28.0% 86.0% YA~ AW 78.8 -17.8% 25.3%
LAHE T 88.3 35.2% 85.1% HYAHE W 810 -9.9% 31.1%
Rit/= VL] 2115 28.2% / gitF= AR 1953 27.3% /
Rt Wik} 209.0 31.8% / Rt W 194.6 28.7% /
iR | S
LA™ Vaki] 54.6 6.8% 95.0% LB~ AW 483 -30.9% 3.2%
LAHE T 56.6 15.5% 92.5% LYAE W 50.4 -23.5% 10.5%
Rit/= T 1317 9.9% / gitF= R 117.6 9.3% /
Rt Wik} 1305 13.3% / Rt W 1181 9.4% /
EERE EERE
LA~ T 317 94.5% 73.2% LA~ W 305 11.9% 88.3%
LAH T 317 94.5% 73.2% LAHE W 306 22.4% 88.9%
Ritr= TR 797 76.7% / KitF= R 777 68.7% /
Rt T 784 81.1% / RitH R 76.5 73.9% /
AR E it
LA™ i 300.0 -25.0% 0.0%
LA i 200.0 -60.0% 0.0%
RKit/= i 1000.0 0.0% /
Rit$H ki 1000.0 0.0% /
CUPILEN R BERYEE (AR RS ER)
3F &AM GWh 35.0 26.0% -32.6% HH KWh/K 40.6
Rt EH GWh 85.2 29.4% / Rit KWh/4F 403

FHFR: (Find, 152ERFL P
=, K47
BRI T, BN ERE, #HE InfoLink Consulting N7 89|47 = s MK IE, RE
40248, 55HEEHNM 49 T/kg, FRELTHE5.8%; #5 182mm/150 um ¥3#4-H 1. 65 T/ K,
IR T4 2.9%,210/150 um 354K 2.10 T/ hH, 5 EH-F; 2Rkl 182mm 3544 0.34 T/,
IREL T 2.9%, £ H%l 210mm 3HM0HA 0.36 /W, 3Rb L3k 2.9%; ¥ & 182mm/210mm 284

A A 0.87 T/MN F20.89 T/MN, IR FI T 1. 1%F 1. 1%, KK IIE 3. 2mm/2. Omm 5EAEMA4 K
26.50 T/F 7 KA218.50 n/FH K, HEIEF,

B4 R LEEENBRETREL (BE 202454 7240)

FRERE — R AT AR EWE http//www.cindasc.com 8
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N\

S1XUESS

CINDA SECURITIES

R
BR

Bt

At

TR

=& B4y
% RERER JT/Kg

R R -182mm/150um T
B 28 -210mm/150um T/E

B R REPERCE - 182mm\23.1%+ FTIW
B REPERCE 3 -210mm\23. 1%+ /W

182mmEA T 5 & PERCAH 1 /W
210mm A T # B PERCLE {4 /W

3.2mm¥E s Jo/m
2.0mméE s JT/mt

e
4900

1.65
210

034
0.36

087
0.89

26.50
18.50

-2.9%

0.0%

-2.9%
2.9%

-1.1%
-1.1%

0.0%
0.0%

FAHFE:  Infol ink Consulting, 15i&ERFFLE

g, e frak

2024 5 1-3 A R 2 AR RAEE KAk R EHHIE, 2024 55 1-3 A A £ 473 K= 15. 560, Flrb
3 H 56. 7%

3% A M A LK 0. 25%. RN, HARM, P RMBEMAE L EEEE,

VAN LTk, KB B EAMAE LK 1. 89%,

HIRMHHANMEEILRE. KARKFEAMIE. B T300 KA 12/24/25K 44, BHRAZEL
2400tex M4 5 L& #-F,

B 5: R EAA = LRI T

nE B BffEl S SHEE FREkE
EAH/BER
BERAFEENE GW B
FEENE GW 2024.1-3 A 155 56.7%
SR BH R
HWES: THGCrA550mm T/ 4827H 5 4800 0.00%
FEHR: FEQ235 8mm 7o/ 4827H B 4290 0.00%
FIEER: FIOM (Z18-22) T/ 4827 B 3567 0.25%
ES: EFAEE-8mm o/ 48278 B 2860 0.00%
FeEHR g
B EElE T/ 4827H B 81245 1.89%
T EERE
WeT: BEERL2400tex (LLFREE) T/ 48278 B 3650 0.00%
BEH ERAEMN TT/IE 47278 = 13400 0.00%
EF-T003I12KmRAE /TR 48275 B 90 0.00%
EF=T300 324/ 25KBRETH o/ TR 48278 B 80 0.00%

HHFR: BRKERA, BINEF, FRELFL P

FRERE — R AT AR EWE http//www.cindasc.com 9
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5. A% RHE

TotE R ARAFHR G HAIS BT, BBk 5 I, 7 55 4 Ao BRI EFR T 5
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WA E /Y

K&, HRBREL D RETLEFEINIT, FRUZKFEaME, 7 FHRIT LA REE, 2020 Fio N
153K E AFF T, R0 %43 A R AT WA 5 0 2023 S 3R AFAT R A BEBE AR X B AT L F ESAHMITHE = 4
B 5T AR AT Ak RAN R AZ AR

FAE, CHREFHRBITLSHTF, ERAKRFIFMAE, RAFHAFRLBML, 3 FITLALE
I, 2022 AN RIERF KPS, fFTAKT LR,

Y —R, FAREEAREITLFLIHIE, BRRKFZFOMAE, P LURFELEBFEEE, 2022 FmAfE
FRAEFRF KPS, 0w & BAERAT LA Ko

IR, FRRREEHRXEITLFARNIL, LA KRFERME, 2022 FRAFRIERFLFT S, RFTATM
BA. LERLCHAT LA R,

IR, BAREHRATLFTHIL, 5P KFeamt, 1 FHLFREE, 2023 $m A XIERFR
B, R R RE BAR AT LA R

FHREERE— R LT EHEAELEWE http//www.cindasc.com 11



http://www.cindasc.com/

SRR

AR RIS ARG F— AT Y], RARAERRI G RL A, I b BEIEF L bh 2 M G0 H K5
AT, AN IO IR S L, SR, B A AIRE . AREPTR B PTR  SOR AR T SATIR AN HE AL R A F A4
GEEE PSS RE SRR S S R L L ST S £ E30E I e

B ER

15 A GE AR R 3] (A A 43I0 47 ) RAT b BE S A0 S 0T AR A L 5 T e AR 15 4 IE R BUEH A

AREANS EERIEREZRS MR EDE P GE /AT, AZEEPEITET AN REH LS, WA S
XHEHAR AR, AREMRBLE LABZEP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREHEALTREARIEFNATENCATAZ &% F, 197 RIEFRRIEN B SRR T EE. AREMBHEL., IFER
TR Ay AR oA B B a9 e Ao I, RIRE PTG 09 IE K AR TTARG 694k . IMARIITAN T it & th L FIAZ B 6985,
B IAER RILTARG G LRI AR A B R RIE. ERRHH, REEARMEEAARE, RARRL &5 ik,
BRRBRIEFRAE S ARENBERT L., IEAFNR—B AT LRE, SRATRIERT TR & 4558 4

BAEATHE LT, ARE P OE 6 RTERNE LHF M AIEAT AT N, WEAFEINE P HHRGET B4R, M5 KRR
ER. BPRFEABEPHEMELREBRREGHOALBFRZRN, TALEZEFRKERERL,. AREHEHTH. TE. EL
B ARMASAE S FHAEAE A A A i R F K R A AL TARE 093835 @ AR % F

R ERLFGERLT, FRIEAREABIMTRAEEARE T LRGN EATWIERFFITRD, FTHEAIENGEAL
PR F AR BT RATL SRS

ABERBAA R LIERITH . ABRBERIERAP @R E, EAMMBAAATGAETH X0, B4, £Fh. HAR5] A KRS
AT IR e BAEHIE R VI MM G L E P R AL, WHZMARE A RETH AR, 13FIEF ST A TR
FrAt. ARE B M RAZ AR @ K% ARS O Z E PRI T

do R ZAT AR KIZR, HRAHBRRFEH L RIRE, IR —ERRFETEERABERE K E R, [ZRIERBKG T
18 THFE AL ARA],

VEZR 15 RR
FF D LB AT R EZFTEE % &
FEN: At T AL 15% A E; BIF: AT lgHARAE A A
AAREAR B RAEATE: PR I00H | e e g nt 28 T £ & 5%~15%: Pk A7 ARd S B A AR
o AT EAARLE)
BA: st g sh £ 5% 6, AR LI TEAE,
W REEALAL6AAA. . g H
Fh: BRNAREBTFEESHBIAT .

g

AT HR ARG RENT S, BTHEERTIERAL SN BERAG TR, CEETHORG., ERETHELLE;EN
W T MRAE AT % 2850 &R i ITF,
ABEFITRIEATR—ZRATAHNE XX QAT XA THHE, HTH T S RKIRE T 6913 &Fe & LS iT 0 21845,
FERRESLEOGBRTBY., BWEHERAFRFTEL, LEHHEE, AL, WH, BEKEFTGENELMEGERL., EATH
AT, AFRIERTAAERT ABAE R AR E 49T A K P75 T MK AT AL, #%FHF aaRENE,

FHREERE— R LT E HEAELEWE http//www.cindasc.com 12



http://www.cindasc.com/

FHREERE— R LT E A LEWE http//www.cindasc.com 13



http://www.cindasc.com/

